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THIS TRUST DEED, made this 16 £h dyof  February ; C

e CARI:S:GRUVER AND HELRN M, GRUVER, ,Hus.h:md_‘.@nd&iife_ - A

oo @3 grantor, William Ganong, Jr., as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kilamath Falle, Orsgon, a corporation organized ang oxisting
undsr the laws of the United States, as baneﬁciary; ) :

WITNESSETH.

The granter irrevoca"i.f;'\\grcnfs. bergains, sells and conveys to the trusiea, in trust, with power of sale, the property
in Klamath County, Oregon, “Jeseribed as:

iv 76 betwoon

Lot 6 in Block 3, Tract No., 1008, known 45 BANYON PARK, Klamath County,
Ocregon,

i ‘

.

which said described rea property is not currently used for agricultural, fimber or grazing purposes,

tagether with all and singular the appurtenances, tenements, hareditaments, ronts, issues, profits, wator rights, easements or privilegos now or
hsrsafter belanging to, derived from or in anywise appertaining to the abovs describad Promises, and. al) plumbing, lighting, heating, venti.
lating, air~ccndifioning, refrigerating, watering and irrigation apparatus, equipment and firtures, together with off awnings, venetian blinds, floor
. €overing in place such a5 wall-to-wall carpeting and linoloum, shades and built.in appliances now or heroafter installed in or yseq in connection

with the™ i i i i interost tharein which the grantor has or may Mf uj) or
. perforp y rein contained and the payment of the sum of & st ibﬁd{fgx
/] ) with interest thereon according to the terms of @ pramissory note ofﬁap dg’gf;rg«gh
°

b Payable To i~
the grantor, princiéul and interest being payably i monthly instaliments of § - commencing
LA A -1

This trust-deed 2hall fusther sscurs the payment of such additiona} money,  acquistion of the property by the Leneflclary nfter default balence rematniy, In the
be loaned hereaftor by the beneflelary to the grantor or others reserre account shall be cred‘]ted o the indel "y th g
h thy " Toperty, s may be evidenced by a o taxes, , |
trust deed 18 evidenced by  time for the payment’ of
payments . recelved by 1t upon defict o the beneticlary
or pait of any payment on ons note and ‘part on another, the beneflclary may at ftg
as the beneficlary may -elect, , . : ‘ . “ obligation seeured hereby,

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fafl to keep any of the foregolng covenants, thon the
bereln that the sald premises and pro, erty conveyed by this trust deed are 4y at Its option carrty aut the same, ang &l ity expenditures there.
free and “cléar of all ‘encumbrapees and that ths “grantor will and his helrs, h at the rate specified In the note, shall be repayable by

d: W, aad defend his sasd ttlo ther od. In

e
not.
t!l_e amount

[} 3 1! on demand and shall be secured by the |fen of this
Sgafnst the clalme of il persgns whomsocver, this gonnection, the bene"clary shall have the Tight in its disc
K any Improvements made 0a safd premises And also to make such re
autor covenants 2nd sgrees to Pay said note 8ccording to the terma property ag in j¢s sole discrotion It may deem neceasnry or ady
when due, s BSteasments and other charges levied againat .
ald perty free from ai) encumbrances b The grantor tu
i covenants,
e date  fees and o
i to reralr and restore  h
- workmaniike manner any bulldlng Or improvement on in
may ba damaged or destroyed an, p?, when due,
; to allow beneficlary to ald property at ali
uring construction; to replace lnrr Kk o Is unsa; istaotory to 0!
beneficiary within fifteen days after w, tlen notice from beneficlary of gich reasonable sum to be fi
fagt: not“to remove or destroy ap: building or improvement, now h which the beneticlary or trustes may ap| n any sujf
constructed on aajd promises;” to keep ajl uildin flelary to foreclose his ‘deed, and all sa sume shall he secured
hercafter erecteq upon aald &rogerty in good repair and to comm; deed.
B0 waste of sald premiyes; ngs, properl{ and i
‘BOW or- hareafter erected o) nsured The beneticiary will furnlsh to the grantor on ®ritten request therefor an
by fire or such other hazard, beneficiary may from time to , annuel statement o Account but shgll not be obligated or requlred to furnish
In A sum not less than the orlginal principal sum of the note any further statements of accougt,
sccured by this trust deed, In & Dany or p o. bene.
ficl a1 dellver the origina) policy ?l Insurance in correct form and with It s mutually agreed that:

ayable clauge in favor clary attached nd with the event that 207 portion or anl of enld. propert

of th
N L In

o 'rlg?' 't'gctﬁgmectl encltlﬂn? tol bus b cla X a under the right of eminent domain or condemnation, the bene
d “polloy. of insurance Is not g tenderod, tha bens! [olary 108y In fta own  the tight to commency, brosenute in

drllnclreuon obtain Inaurance for the beneflt of the beneticiary, ‘which Inaurance m

lb: / bfj Don-cancellabla by the grantor during the full term ‘of the policy thus
obtained, .

S money's
Sxcess of the amount re-
) q torney’s feeq nieccasarily pajd
Toso of provding regularly for g 2 by [ P o nng’&;ﬁ":"l %‘d b'{"‘"""’
b L}
nental charges Jested h fees necessarlly patd or incurred b flolary {n such proceedings
balance applled upon the Indebtednesa secured hereby; ang the grantor agrees
&t its own oxpense, to take such actlons and txocute such instruments gy shal{
b:q J'aes‘;.“"ry' In obt 8 auch. con ) Py upon. the bennﬂenry'l

+ At any time and from time to time upon written request of
paymant of its fees ang preaentation ofozhls dood uﬁ? the notzh?o?eg::
at (in ease of fyi] reconveyance, for cancel]| without affecting the
of any person for the Payment of the Ing, btednes,
to the making of any ma

OF creating

0 70

of interest pald ghy]) be 495, Intaresy uhell b N any r

monthly balance In (e account and ghall b pald guarterly tq Ay be d pally entitted th{-u

10 the eserow accaunt the amount of the Interest oo, :Puuthrfﬁlr:'::: a:g :){le Gsor\??cnilul.lv%h roof of th;

P ervice

' ; and ! shell be. §5,00, " thia Paragrap
While the grantor 1g 10 pay any and al tuxes, assessments yng other charges Joiteg

i dmsested agatost sall property, on a0y part thereof, before the sama begln' 3. :zﬂ:'% ',';.‘::;’:"r“"'ﬁr:.h' r:;,"m’:. ’2,&‘“’,&?}:"’ "’“"{l“l the

nterest and wleo to puy promiumy on o insuranes polictes upon gaig Droperty, [ thi d ¥ personal Droverty lackiey et U ")‘%‘

e ers 2o 4 d oll tases, oeggspmense . The granty g for) Judebtedness snoured hopanl; UB

18 lienctlelary to pay any snd )l gan agaesm, 3

ngaingt satd broperty in the -amounts a 'shnwn by he lormh nos of nd tor shall ha

enlleetor of euch tnxed, dabessments or dther ehar, H

In lh'o lenum‘l uhounn«;v& the ‘l’l)n!emmu !hulhmlllc ? person, b

fesentatles and o withdraw (hy sum .

At any, estublishedt for that purpnsg Selvar to b 5 four ! o he igegg:fe’u%n.%{

responsiible for fatture 19 hase any insurnnen Wit sald property, or any part thereof, ) ita own

out of a defect In any ineurunce polley, an d 3 the rents, lagues nng Profits, Including thoge past due g

ewent of any losy, (p conificoniise and wettle with any d ly the same, less costs and expenaes of ¢ eration” end collectl

suel fnsuranes recelnts upon the abligatlony 5 able attorney’s fees, upon any Indebredness ecured herehy,

amount of the indehtedness for payment any . .

Cirs it e

83 the bene lelary may determine,




i
e T T

& The eniering wpou and talkly soazlon of suld propersy, the soiiention touncoment st tie thne flssd by the proceding bestponemsnt. The brastes sholt
of such rents, lanuu‘wgapmlitn ap Lgom ® of ftire u'fd ouver insurence pol.  deliver to the urchinger hip a‘d in lo?m 28 rgqm by law, waverlog e m
i¢doe or corapansation or pwards for a.n{ {aking or detasye of the propeety, and but withoul eny covenans or warraniy, oxpriwe ur jusplied,
the applicatien of relcasy ttereof, g elorveald, ohall not curs or Waive any de 3 the deed of eny metiers or facle ol onodukive m&* nl she
foult "or wolloe of default hireundor or tavaildato ey aet dom» pursreas o truthifulaess thereof, Any person, excluding the (rustes but includled Vv grsuber
such nodloe, ard the beneficlary, may purchase at the sals,

8, The yrantor shall uollfy heneficlery In writtag of any eals or cop- P When the Trustea sells pursusst to the pewors provided herels, the
tract for sale of the abova devoribed proparty snd fumish beneficlary on & uppl the procseds of the trusiee's sate su follows! {1 To
forin aupnuod it with euch porsonsl 4 ] 2] 8 tho expenacs of the esle lucluding the compansation 30 :
would erlly be required of & new losn appileant and ohel) pay bepefllary  reascnable tharge by the aitormey, (2) Te
& gervios charge, trust  deed, (:S Vo ell persons  having t
: Interests of the trustea o the trusi deod s thelr toteresis sppesr to tha
8 Time Is of tho essenve of thls lpatrumont and upos default by the order of their priority, (41 The surplus, If say, to the grautor of the brust
grentor o payment of any Indebiodness seourod iereby or Iy performence of sny  deed or lo bls suceessor In futorost entitiod {o such  purpiue,

Agroement Ul thy beneflclary
medistel. N: bis 10. For any resson permitied by law, the beneficlary may from time (o
and elec the trust 4 L] tiwo appofnt & successor or Blocessors to avy trustes ouwmed hereln, or to any
duly 1iled for rocord, Upon dalive: ¥ successor trustee appolnted herennder, Upon oy appolutmont and without een.
the benoficiury ahsll dopelt with the truetee this truet d 4 veyauce to the successor trustes, the intter shall be veoted with ell title, powers
notes avd documents ovidonelag expenditures cecured hepeby, and dulles conferred upoy any trustes hereln named or appointed hereunder, Bach
trustees shall fix the time and place of anlo and give notics such appeintment and substifution shall bo made by written insteument executed
required by law, by the beaeficlnry, mnmnlnf reference to thiv trust deed nnd Jte pincs of

record, which, when recorded in the oftice of the county clerk or recorder of the

2, Alter default and any time prior to tive deys before the date set oonnty or counties fn which Lhe proparty is situstad, shall be conclusive proot of
by the Trustee for the Trustee's sale, the grantor or. other proper i of the ¥ruslee.

{:rivlle cd mny. psy the entire amount then due under this trust de d

he obligations_secured therebg (lncluding costs and expenses actually incurred 1L Trustee sccopts this trust when this deed, duly executed and acknow.
fn_ealorclng the terms of the obiigation and trustec’s and aitorney’s fess  ledged is meds a pyblio record, as rmvlded by law. The ‘trustes fa not obligated
noY exceeding 850 00 each). other thun. such portion of the princlps! as would to uotify any parly hereto of pending sale under any other deed of tromt or of
not then be due had na defauit occurced and thereby curs the defauit. any action or proceeding in which the grantor, beneficlary or trustee shall be &

putty unless such acllon or proceeding Is brought by the trugtes.
8. After the lapse of such timg as mns then be required by law following
the recordaticn of sald notice of default ard glving of said notics of sale, the 12, Thiv deed applles to, Juvres to the beaefit of, gnd binds all partien
trustee ahall sell sald prop»rtiy &y the time and place fixed by bim in sald notice  lereto, thelr heles, logatees devisees, administrators, executors, nsuccessors and
er 28 & whole or iy sapsrate parcels, and In such order a¢ ho may de. assigns, The term “beneficlary” ghall mean the holder and owner, Including
r for cash, in lawtul money of the ';lcd ¢, of the uote seoured hereby, whether or not named gt a beneficlary
poatpona sale of nli or erein, In coustruing this deed and whenever the context so requires, the mus.
toement 4% such time and place of  culine gender includes the femlaine and/or neuter, and the singular number .
ter may postpone the aple by public an.  cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

ASRSNORNN )74 8
STATE OF OREGON

e T L
Counly of Klamath fs.

g/ T
THIS 1S TO CERTIFY that on this / é . day of February 18, 76 before ms, the undersigned, a

Notafy' Publig, in eng for sold county and atet lly appeared the within d N —
o TEARE™S SRR R AR S GRUVER, Husband and WiFs

AN W @
7 Qp_?e’mohqny;tzfgw%?;'ba the idontical Individual. S nomed in and who executed the foregoing instrument and acknowledged to me that

-gxecuted ‘ﬂw xm’x;:s froely and voluntarily for the uses and purposes thereln exprossed,

PCE K RS :
N ‘TB@f"MdI@,\WHﬁEQF, I have hereunto set my hand and affixed ycl the day and last above writlen.
P AR -

e B/ V

Alm’y Public for Orogon
My coramission expires: 11“12'-78

e
3

STATE OF OREGON
County of Klamath §s.

TRUST DEED

I certity that the within instrument
was received for record on the
day of . FEBRUARY '19.76,
(DON'Y USE THIS . o'clock A__ M., and recorded
SPACE; RESERVED I‘i 76
FOR RECGORDING in book. .M 76 on page

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & ueees Witness ray hand ond seal of County
LOAN ASSOCIATION affixed. ‘
Beneflciary '

Alter Recording Return To: - .j.\"lI‘NE et
FIRST FEDERAL SAVINGS County( Clerk
540 Main St.

Klamath Falls, Oregon T s &/@A

B;apuly
EE § 6,00

it Oy gy T TS s

REQUEST FOR FULL RECONVEYANCE
To bo vsed only when obligailons have bsen paid,

o

TO: Willlam Ganong... s Trustee
& .

The underslqned;ﬁé the 1 gal owner and holder of alt indeblednons secured by the foregoing trust deod, All aums secured by sald trust deed

o boen fully paid and satlsfied. You horaby are directed, on paymont {o you of any sums owing to you under the torms of pald trust deed or
bursuant o statute, to cencel all avid of indebtad d by sald trust desd (which are dellvered to you herewith fogether with said
trust dead) and o reconvey, without warranty, to the partles designated by the terms of sald trust deed the eslate now held by you undor the
samo, . - .

Firgt Federal Savings and Loan Association, Beneficiary
by.
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