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THIS TRUST DEED, made this / . ..day of February e 1976 , befween
DONALD L. LEVANS and MARY K, EVANS, husband and wife, .. .., asGrantor,

 MOUNTAIN TITLE COMPANY, . .. ... i .y as Trustee,
and . DURANT REAL E 'ATE .., as Beneficiary,

WITNESSETH: )
 Grantor irrevocably grants, bardains, sells and conveys to trustee in trust, with power of sale, the properly
in_..Klamath . ... . County, Qregon, described us:

Lot 10, VALLEY VIEW, according to the official plat
thereof on file in the office of the County Clerk of
Klamath Ccunty, Oregon

todether with all and ingular the t ts, heredi {s and appurienances and all other rights thereunto helonging or in-anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all lixtures now or hereafter aftached to or used in connec-
ton wits saidTreaI esgte, OSE OF SECURING PERFORMANC L tained and . £ th
FQR E P & 3 ; [ reoment canfor herein coptained and payment of the
sum of qfwe VE.... fl.O.U.SﬂnSM S1x ﬁll’ngrpt{w Hn(f ﬁﬁyidﬁtﬁsfsiy,ﬁad.'bbi Dollars, with interest
thereon according fo the terms of a promissory note of even date herewith, payable to beneliciary or order and made by grantor, the
final payment of principal and interest hereot, if not sooner paid, to be due and payable ey A9
The date of maturity of the debt secured by this instrument is the date, stated above, ort which the final installment of sald note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the trustor, all obligations secured by this instrument, irrespective of the maiurity dates ex-
pressed therein, and at the option of the holder thereof, upon d d, shall b i diatoly due and payable.
: The above described real property 0 is [ is not (state which) currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: . {(a) consent to the making of any map or plat ol said property; (b) join in
1. To protect, preserve and maintain said property in good condition grennr.l.g any easement or creating any restriction thereon; (¢) join in any
and’ repair; not fo remove or lish any - building or imy ¢ th ; or other ag t ailecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the praperty. The
2. To complete or restore promptly and in good and workmanlike  ranfee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or Tegally entitled thereto,” and the recitels therein ol any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthiulness thereol. Trustec's fees for any of the
3. To comply with all laws, ordi r i condl.  services mentioned in this paragraph shall be not lets than $5.
tions and restrictions aflecting said property; il the benelicinlr/ 30 requests, to ) 10, Upon any delault by grantor hereunder, heneficiary may at any
join in executing such kinancing stafements pursuant to the form Commer-  time without notice, cither in person, by agent or by a receiver to he ap-
cial Code ay the beneliciary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security lfor
proper_ public ollice or offices, .as well as the cost O all lien searches made  the indebiedneas hereby secured, enter upon and take possession ol said prop-
by tiling oflicers or searching agdencies  as may be deemed desirable by the erly or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. ., jssues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and coll i including t ble attor-
now or herealter erected on the mid‘ premises against loss or damage by fire n;y’s feen upon any indebtedness secured hereby, and in such order as bene-
and such other )mmrgs as_the bcnvhcinl)i may lrom time to tima require, in ficiary may determine.
an amount not less than ] e I NG g a3 , written in 11, The entering upon and (takin, ssession of said property; the
companies accepiable to effeliciary, I)I? Toss .‘[{n%ﬁl}z{% the latter; all  collection of such rcnu? issr::‘;s and nralils,g a’:othc proceeds of h‘;c {:mdy‘nrlmr
licies of insurance shail be delivered to the beneficiary as soon as insured;  insurance policies or compensafion or awurds for any taking or damage ol .the
it r!xe grantor {h{l” {ail for any reason to procure any such insurance and. to property, and the application or relcase thereo! an aforesaid, shall not cure or
deliver said policies (o the heneliciary at least lifteen daya prior to the expira- waive any defnult or notice ol delault hereunder or invalidate any act done
tion of any policy ol insurance now or herealter ;_alnccd on said huildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense, The amount 12, Upon delault by drantor in payment ol any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi-  hereby or in hix perlormance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary  declare all sums secured hereby immediately due and payable. In such an event
may determine, or at option of beneliciary the entire amount o collected, or  and il the above described real property is currently used lor agriculiural,
any part thereol, may be released fo grantor. Such application of release shall . timber or graxing purposes, the beneliciary may proceed to foreclose this trust
not cure or waive any delault or nolice ol delault hereunder or invalidate any - desd in equity, as a mortgage in the manner provided by law lor mortfage
act dﬂ"; pursuant to such notice. foreclosures. However if raid- real property is not so currently used, the beneo

., Ta xeep said premises lree from canstruction L'ens and to pay all  ficiary at his election may proceed to forecloss this trust deed in equity as &
taxes, assessmenfy and other charges that may be levied or assessed upon or  mortduge or direct the trustee to loreclose this, trust deed by advertisement
against said property belore any part of such tazes, assessments and other  and sale, In the latter event the beneliciary or the lrustee shall execute and
charges become past due or delinquent and promptly deliver receipts therefor  cause to Ge recorded hios written notice ol delault and his election (o sell the
fo beneliciary; should the grantor tnil to make payment of any taxes, assoss  said described renl property to satisly the obligations secured hereby, where-
ments, insurance premiums, liens or other chardes paynable by grantor, cither  ypon the trustee shall hix the time and place of sale, give notice thereol as then
by direct payment or by providing beneliciary with lunds with which (0 qequired by law and praceed to loreclose this trust deed in the manner pro-
make such payment, beneliciary may, at _its option, make payment thereol,  vided in ORS 86,740 1o 86.795.
and the ﬂfﬂﬂlm(%'o,'lj"ld:'W"h,'"‘?”’“' at the rate sct forth in the note secured 13. Should the beneliciary elcct to loreclose by advertisement and sale
hereby, togother, with the obligationy described in parageaphs 6 and 7 of this  (hen alter delault at any time prior to five days helore the date set by the
trust deed,’shall: be ‘added #6 .and become a part ol the debt sccured by this  ¢rustee loc the trustee's sale, the grantor or other person 50 privileged by

trust deid, ‘without 'waiver of any. rights arising lrom breach of any of the QRS 86,760, may pay to the beneliciary or his successors in interest, resprc-
covenants. hereot {!"d for sisch payments, wih interest as aloresaid, the prop-  fively, (he entire amount then due under the terms ol the trust deed and the
erty herpinbelore described; - 1. wellas tho grantor, shall be z?“"".’d to the  abligation secured thereby (including costs and sxpenses nctually incurred in
same. extent that they die’ boind lor the payment of the obligation herein  ‘enforcing the terms ol the obligation and trustee's and attorney's lees not ex-
described, and all such paymenta “"“"lb" ‘;""’cd"'"”' dus and payable with-  ceeding $50 each) other than such portion ol the principal as would not then
out rotide,;and fie nonpayment thereol shall, at the option of the beneficiary,  pe due had no delault occurred, and thereby cure the delault, in which event
rendar all sums secure b_yvﬂuu ‘trmt:dcﬁd immediately. due and payable and all foreclosure praceedings shall be dismissed by the frustee.
constitute o breach of this trust deed. - ¢ thi includi T4, Otharwiac, the sale shall be huld on the date ond at the time and
. & To pay all costs, fecs ma:""’“’;’ of  this ‘";" including the cost  nlace desiguated in the notice of sale. The trustee may sell said property cither
of title search a il ps. the other costs and expenses a fh@, trusteo ‘"c’-”"f‘ i one parcel or in separate parcels and shall sell the parcel ar parcels at
;" ‘:""';"c’l"o"‘"'“h °¢; in enfarcing this obligation and frustee’s and attorney'n  auctioni to the highest bidder for cash, payable al the time of sale. Trustce
ces actually sincurred. o . " s ahall deliver to the purchaser its deed in form as re uired by Inw conveyin,
7. To appedr | “‘“f'd defond '“"V “":"P" or P’“""f"‘ purporting lo - the J’m erty so sold, but without any cavenant or 3'arranly‘,y express oryim'—!
allect the recurily rights;of -PP‘,:'";’ 0 l’."'."' iciary or “trustee; and in any wit,  plied, 7!;15 tecitals in the deed of any matters of fact shall be conclusive proof
action or ’°"‘*"’d"}4‘ in whioh'the beneliciary or lrustee may appenr, includind  5f the truthfulness thereof. Any person, excluding the trustee, but including
any suit for the orétleture of this deed, to pay ail costs and cxpenses, in-  (he grantor and beneliciary, may purchase at the sale,
cluding evidence of title and the beneliciary's or trustes's attorney's fres; the 15, When frustes vells pursuant to the powers provided herein, frustee
amount of attarney's lees mentioned in this patagraph 7 in all casens shall be  yhall apply the proceedy of sale 1w payment ol (1) the vxpenses ol sale, In-
tived hy the trial court and in lhnl ev;nl of an appeal lrun_ll any juddment or  cjuding the compensation ol the fruatce and a reasonable charge by trustee's
decree of the trial court, granfor lurther "ﬁ’";’ to pay such sum as the ap-  atorney, (3) to the ublignﬂon secured by the trust deed, (3) fo all persons
peilate court shall adjudge v as the y's or frustes’s alot-  haying’ recorded liemw subsequent fo the Interest ol the trusiee in the irust
ney’s lees on such appeal. deed as {helr intercsts may appear in the order of their priority and (4) the
It is mutually agroed that: . surplus, il any, to the grantor or fo hie successor in Inferent entitled to” such
3. In the evenf that any portion or all of eaid properly shall be taken  nurplus .
ander the tight ol eminent domain or { t beneiiciary shall have the 16. For any reason permitted by law beneliciary may lrom time fo
right, il it 20 elocts, to requirs that all or any portion of the monies payable time nppoint a successor of uccestors 1o any trustee named hereln or to any
a8 compenaation lor such takingd, which are In oxcess of the amount requized  successor trustea appointed hereunder, Upon such ap ointment, and without
to pay all renionable coatw,. expsnien and attorney's fees mceunrily paid or conveyance to the successor trusiee, the latter alall be vented with all title,
incurred Ly grantor in such proceedingr, shall be paid to beneliciary and  powers and_ duties conferred upon any trustes hereln named or appointed
applied by It tirst upon any rensanahla costs and expenses and attarney's lees, hereunder, Each auch appoi t and itution shall be made by written
hoth in the trial and appellate cousts, neceasarily pni:l or Incurred by bene-  instrument executed by beneliciary, containing relerence fo this frust deed
ficiary in such proceedings, and the balunce applied upon . the indebtedness and ita placa of record, which, when recorded in the ollice of the County
srcured hereby; and dranfor afrees, at its own exponse, to teke such sctions Clerk or Recorder of the county ot countles in which the property is situated,
and execufe auch instruments az shall be necessary in ohtaining such com. shall be conclusive prool ol proper appoi ¢t of the trusfee,
tion, promptly upon heneliclary’s requent, 17, Trustee accepts this trust when this deed, duly executed and
9, At any time and lrom time (o time upon written request of bene- ncknowledded in made a public record as rovided by law. Trusteo is nof
ficiary, payment ol ita loea and presentation ol this deed and the nofs for _oblijated to notily any party hereto of pending sale unider any other deed of
endorsement (in case of full r Y , lur tlation), without alfecting *trust or of any action or proceeding in" which grantor, heneliciney or trusice
the liability ol any person lur the pay t ol the | d! trustes may  shail bs a party unless such action or proceeding is bsought by frustee.

NOTE: The Trust Deed Act provides thot the frusten heraunder must be cither on attomney, who is an aclive member of the Orsgen State Bur, ¢ bank, trust company
or savings ond loan assoclation autherized fo do business undaer the laws of Oregon or the Unlted States, a \itle insurance compuny outhorized to Insure title 10 teal
property of this state, is subsidiaries, affillates, agents of branches, or the United States or any agency thereof.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, ursncumbered title thereto

and that ke will warrant and forever defend the same against all persons whomsoever.

The grantor warrants hat the proveeds of the loan reprosented By the above describsd note
(a)¥ primari

and this trust dead are:

ily for grantor’s porscnal, family, household oF agricultural purposes (swe Important Novice belowl,

(b))~ for on orgenization, of Cemen -if- graator s & natural-pereon) are dof Lueinsis- of c,onmﬂcc\ul-wwpo;o»-o(hwr shan egriouliucal ~

BUCPONER

Thf}: dead nppﬁeu to, inures to the ponstit of and binds all parties hereto, their Hholra, logatesy, devisesa, administeators, sxecu-

torg, persor L 0
contract secured hereby, whether or not named as & baneficiary herein. In consiru,

musculine gs:;id

2al representatives, successors and azsigno, The term beneficiary shell mean the holder and owner, including pledgee, of the
ing this deed and whenever the context 80 requires, the

W‘Mv]ud,gg the teminine and the neuter, and the singular number includes the plural.

}‘{S( /W{fN.ELS@W HEREOF, ssid grantor has hereunto set h i the day ayear first ahpve written.

r—— T & -

* IMQOR?AKT NOTICE?‘90|n|e,. hy tining out, whichever wateanty {a) of o) Is
not &ppl :ﬁblu..u vw.'ran' {o} s cpplicable and the beneficiary is o creditor
or suchovgord (dy detined o the - Truth-in-lending Act and. Regulatlon Z, the
beneficirg M zo\mplymwllﬁ they Act and Regulotion by making required
dis:ln';ums;“-.fnr this pur tove, if Ih}sgmlrumem is to be a FIRST lien to financo
the pﬁ;éﬂzsb,of grdwellin e Stevans-Ness Form No. 1305 or equivaleni:
if this Tnstrumimd, s NOT j@ be o first Hen, use Stavans-Ness Form No. 1306, or

equlvuler’.\," lﬁ‘,w"&h’dﬁ:e owith “the Act not requlired, disregard this notice.
! - h

{1 the :Ignu’”ol the abov iu‘; corporation,
vse fhe form of aiinowledgment epposite}
(ORS 93.490]

STATE OF OREGON, ) STATE OF OREGON, County Of oo o oo s s rrmmen oo ) e

Personally appeared ..
) .
Porsonally appeared the above named..

EVANS . and. MARY. X .

each for I.:irxisélvl and not one for the

e e o anrd

... ... who, being duly swern,

other, did say that the former is the

_ president and that the latter is the
secretary of. ... U

. iy B corporation,

ac_knowledgod the foregoing instru- andthntthe seal A}}}'xe&'};;' theiarep,omg jn;ln;éwenr( is the corparate seal
T

voluntary act and deed. Y
half of
N ) themn acknowledged said instrument
(OFFICIAL Belore mtf
SEAL) % 2 e o
Notary Public for Orogon Natacy Publis for Oredon
My commission oxpiros: = My conmission expires:
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REQUEST FOR FULL RECONVEYANCE
To ba used anly when obllgations hove been pald.

eveverereeree et sy Truateo

The undersigned ia the legal owner and holder of all indebtedness secured by the foregoing
trust deed have been tully pnid and satisfied. You hereby are directed, on payment to you of any

said trust deed or pursuant to stntute, to carcel all evidences of indebtedness secured by said trust deed
herewith together with gnid ¢rust deed) and to reconvey, without warranty, to the parties designated by the terms O

estate now held by you under the samo. Mail reconveyance and docments 0 .

DATED:...

SOUNT

of said corporation and that said instrument was signed and sealed in be-
said corporation by authority of its board of directors; and each of

to be its voluntary act and deed.

(OFFICIAL
SEAL)

trust deed. All sums secured by said
sums owing to you under the terms of

" Bensficiary

Do not leve of dm(ﬁly Yoy, Trust, Dsod O THE NOTE which 1t sucures, Both mmst e delivercd to the trustee for concellotion befote reconvoyonce will be mode.
W e v N

s

T st
e —

(which are delivered to you
{ said trust deed the
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