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10289 TRUST DEED gl 7{(, PGQ@ .
THIS TRUST DEED, made this L2tN dayof . Fﬁbmﬁawk 19 .76, betwesn
TWILLIAM H, WALTER and BEVERLY J. WALTER, husband and wife

e e . as grantor, William Ganong, Jr., as Hrustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Cregen, & corporation organized and eyisting
undsr the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, solls and conveys to the trustee, in rust, with power of salo, the property
in Klamath County, Oregon, described as:

Lot 2 in Block 1l of TRACT NO, 1026 THE MEADOWS, according to the
official plat thereof on £ile in the office of the ¢county Clerk of
Klamath County, Oregon.

which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, ronts, issues. profits, water rights, easements or privileges now or
heroafter belonging to, derived from or in anywise appertaining to ihe above described promises, and oll plumbing, lighting, heating. vaati-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, togother with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and lincleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above described premises, inciuding all interest therein which the grantor has or may horoafter acquire, for_tho purpose of securin
performance of each agreament of the grantor herein contained and the paymeat of the sum of LHLX % Qgﬁ 1‘&82%’) THREE
($3.].,3.QQ,00.) Dollars, with interest thereon according to the terms of o promissory n Dne ) LBie To the
beneficiary or order and made by the grantor, principal and interest being payable in monthly installments of $262,92 commencing
Marxrch. 15 1976,

This truat deed shall further socure the payment of such additional money, scquisition of the property by the beneficiary after default, any balance remolning in the’
i¢ any, 2# moy bo loaned hereafter by the peneticlary to the grantor or others  reserve account eholl be eredited to the indebtedoess. If any authorized reserve aceount
having. an interest o the above described d‘zropert{. as may be evidenced by a  for taxes, assessments, Insurence premiums snd other charges i not sulficient’ at any
note or motes. 1f the Indebtedneas secure hs this trust Ueed [s evidenced by  time for the payment of such charges o8 they become due, the granlor shall pay the
more than one-note, the heneficlary may credit payments recefved by 1t upon  deflelt to the heneficlary upont ‘emand, and if not paid within ten days after such demand,
any of seid noten or part of any payment on one note and part on anotlier,  the beneficlary may at \ta option ndd the amount of such detlcit to the principal of the
a3"the beneficlary may elect. \ - ‘obligation seeured hereby. - L E

The grantor heraby’ covenants to and with the trustee and the beneflciary Should the %r ‘v] of the foregoln,
heroin that the eaid  premiecs and property conveyed by this truat deed ars  beneficiary may at its option carry © e snme, and all
free and clear of nll encumbrancea and that the grantor will and his helrs, . _for shall draw laterest at the rate specified in the note,
executors: and- administrators whall worrant and defend his eald Yitls thereto ~the grantor on demand and shall be secured h{ the lten of this . In
agaluet the clsims of all persons whomsocver. this connectlon, the bencticlary shall have the right in its dlscretion to completo

I any improvements made on wnld premises and alao to maeke such repairs to sald
The grantor covenants and agrees to pay sald property s In its sole discrotion it may deem necessnry or advisahle.
thereof and, when due, all taxes, assessments and
sald proper&y‘ keeg fr The grantor further agrees to comply with al] lnws, onlinances, reguintlons,
cedence over ‘hll trus H K covennnts, condltions and restrictions atfccting said property; to pay all costo,
or hercafter constructed on safd Ith te fees nnd expenaes of this trust, inciuding the cost of tille search, as well a»
hereof or the date conatruction is herealter commenced; to repoit and restorc tho othcr costs and expenses ‘of the trustee incurred in connection with or
promptly and In good workmanlike manner any buliding or mprovement on  in enforcing thia obligation, and trustee's and attorney's fees nctunlly incurred;
said property which may be domaged or desttoyed and pay, when due, all  to appeat in and defend nny action or roceeding purporting to affect the secur.
codts fncurred therefor; to allow boneficlary fo inspect sald property at all ity hereof or the rlghts or powers of the heneficiary or trustce: und to pay all

during construction; to rep work or materlals unsstisiactory to  coats and expenacs, including cost of evidence of tiile and attorney's fees fn a
beneficiary within fifteen ten notice from beneficlary ol such  ressonable sum to be Tixed by the court, fn a0 such actlon or proceeding in
fact: Dot to remove ur destroy an %or imp: ow 1t which the bencficiary or trustco may SEDEAr and in any suit brought by bene
constructed on sald premises; to p uildings ond improvements now OF flelary to foreclose this deed, and all sald sums shall he secured by this truct
hereafter crected upon sald prognrby in good repait and to commit or suffer deed.

¢ sald premises; to keep all bulldings, property and fmprovements

n hereatter erected on aald. pramlaes continuously insurcd agalnst loss The heneficlary, will furnish to the grantor on written requast therefor an
by fire or such other hazards as ihe beneficlary may from time to time require, annual statement of account but shall not be obligated or required to fturnish
in a sum not less than the orlginal principai sum of the note or chligation any further statements o! accotnt.
sequred by this trust deed, In a company or companies acceptable to the bene-
ficlary, and to dellver the original pollcy of insurance ity correct form and with 1t 1s mutually agreed that:
approved loss payable clause In tavor of the beneficlary attached and with
PP mlim pald, to the principal piace of business of the beneficlary at least 1. In the eveny that any portion or all of suid propest shall Lo taken
\fteen days prior to the el ective date of any such policy of insurauce. 1f  under the right of emninent domain or condemnation, the beneficlary shall have
suld policy oF dored, the bene?lclnry may io o the right to commence, prosecute in its OWn nAme, npacar in or duiend any Be-
discretion obtain insurarce ofit of the beneficlary, which insurance tion 0!;&'!’0%0!““&3- o to make Any p o t jon with
ahulk hed non.cancelluble by the grantor during the full term of the policy thus ;‘:‘0‘:“)“ Ln!ﬂczfll‘:!ﬁcl‘{u;f";: ?:ft:ﬁ:l? ::gm;c g;ﬁghl
g
obtatned. ) quired to psy ail renunna}:lul w“!h expuna%l' and ?‘Mﬁ:rgcy‘u |'d“tln n:ﬁeg;nﬂly‘ pald
That for the purpose of providing - regular) rontor [n such proceedings, shall be pa e beneficiary
ssaeasments, und governmentel charges levied or as i " 4 hon any reasonnble tosts and expenges and attorney’s
perty und insurouca premium while the fndehtedness s % {f:““:‘:e"“;;%'ﬁz{l Y:I“p‘gn":h“‘!““(‘:"l;g&g’ Mllh’“ nli‘é:%‘dm;\%ell?y !“:;,l dpmﬂedl:lﬂ&.) and the
. H e grantor Rgrees,
::nj:“‘o‘r“ff,: ‘{,rm‘e“ﬁcl‘""rl",‘.‘!m‘(l,r&"ﬁg{”“;‘“ﬁﬂf:ﬂpﬁ’gug’ o}h" grantor ate its own exx;;nm:. to llnku. ;uﬁh actions and exccute 'sucllll Inm;\;:‘megtl ?ll?l!m'lf
wag made, grantor will pa, pon the beneflclary's
principal and Interest payiblo under the teims request,
on the date installments on princlpsl and interest are payable an amount equal t 1712 9. At any time and from time to time upon written reguest of the benes
of the taxes, nssessinents, end other charges due and payable with respect to sald proport! ticlary, payment of ita fees and presentation ol'° this dead and the note for en.
within ench succeeding 12 months and siso 1 /30 of the insurance premium payabls with  dorsement (In cuse of full reconvey for liation), without atfecting the
respact ‘to eald property within cach sueceeding three yeuts wille thls Trust Deed 18 in iinbility of any person for ths payient of the indebtedness, the trustee mey (o).
effoet as estimuted and ditected by the beneflclary. Beneflclary shatl pay to ihe grantor to thoe making of nny map or 1at of sald property; (b) joln in gran
Interest on m}? l\amuunla at l:l {‘nte not lles.v utlhnnql?: hlrghle:} rnﬂs lu(}:mrlfed tu‘ be tp'::'r‘l any ‘ehnemunt or :ret;:ln{,l l\nemrudtrlt‘:'t on &helﬁon, (c)h]oln ;‘n an
g op thelr open passbook sccounts minus 8 /3 of - 7o such rate is less or other agreement affecting this deed or the ten ur gnar e hereofs (&) reconv:
te of In‘ierr,st cald ahall be 4%, fnterest shall ho computed on the average without wareanty, afl or aoy part of the property. The F‘ll'snme ln' n(n} ‘;.mi‘,v:’y'!
{nonthly Dbalanea mtut'f nccnumL a;n:“sh‘all at ?]ald quarlerly to the grantor by crediting wge rnzm lbat{iglc{'l‘b%d' ‘:‘.‘n yth;‘ ;;;:e::»:ro;ng::nogl"le ally en'lltl‘ed t,hm'm-" u}:‘d
o the eacrut account the amount of the nterest due. o s therc ¢ shal ¢ ccnclusive proof of the
truthlulness thercof, Trustco's fees for any of the services In this paragraph
ehall be $5.00
While the grantor Is to pay any and all tases, usscssmients sl other eliarges Jevied o
or asseesed ngninst said property, or any part thereof, before the same begin to bear cnntll?ﬁnnAc: t?'l{ﬂsi?“:ﬁﬁ‘é;uzfl “l.';m:or|§‘;|f:ry ,;'ﬂﬁ?e',wn?“e"ﬂ:r’ during the
interest and also to pay premlums on ail Insurance pollcles upon sald property, wuch pay- perty nffected by this deed and of uﬁy peruo'nnl ) ro| m' 1o p{od o th‘t}‘ml‘
ments are to he made through the beneflelaty, 13 aforesald, The grantar hercby suthorlzes santor shall delault in the paynient of sny Indfbtgdnein ':‘u" q b ntil
the beneflelary to pay any and wll taxes, assessments and other chargen levled ot lmposed iho perfarmance of n'ny ngreement hereunder, grantor shall h $e'§h r%”i\by by “li
against snld property in the amounta 9s shown by the statements thereof furnished by the  ject ail such rents, lssuen royalties and pro'ﬂ ¢ earned rlal'l to d:h\ t.t ”tgu.
e f fuch taxes, asvessients o other charges, amd to oy B irance promlums  haaome due nnd payable, Upon oy defauit by the m‘lnror By ey P ey
In the amounts shown on the slatements submitled by the lnsurance earriers ot thele rep-  ficiary may at any time without nhotice, either in person by egend or b. nevr-
resentatives and fo withdraw the suma which may be renuired from the reserve ateolnl,  calvel to he appointed by & court, and without regard to {hc ldnquacyy any
i any, estublished for that purpusc. The grantor agrees in yo esent o told the beneflelary  gecurlty for the Indehtedpess hereby secured, enter upon and take passession of
responstibla for fallure to have any fnsurance written or for nny wss or damage growlng  safd properiy, or any pari \1 ?, in ite own name sua for or othorwiss collset
ot of n defect by any Insurance polley, and the beneflclary herehy is authorlzed, fn the  the rents, lssues and profits, (ncluding those past_ duo and unpald, and aply
event of any loss, to compromise and settle with any lns\lrlance company and to apply any  the samc, less costa and cxpenses of O eration. and oollection, including resson.
such isrance recelpts upon the obiigatlons secured by this trust deed, In computing the  able attorney's fess, upon any Indebtednons secured hareby, and lo euch order
nmonat of, the indebtedness for payment and antlstuetlon In fult or upon eale or other  as the beneflclary may determine,
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¢ The satering upon and tuling poessssion of 0ald propurty, the wileation  nouncument at tha Sinie ixed by the peosedia tpontment, ‘Tis Sroetes eball
of such rents, lnau«zmd protita or Ja%u of the &Ed wihae lbauetace pol.  deliver to Uhy purshiaser his dw{ in ta?;n (4] ;Eqm \aw, conveying Wy %ﬂr
jeles of compenaniion or awerds for "ﬁ iekia o& dumpge of Lbs (eoperty, kg perty so suld, but withoub KBS COVRRGRL O WEBITSALY, EXprese OF tuplied. Xaw
¢he epplisktion of refoase thiref, 8 atasaid, sholl poy ouve or weive any de  reclisls ns wecd of Buy matters of feoie ghatt oustualye of the
fault or godcs of dsfauly herevnder of tavaiidate ony 20b doge pumusat to  trathfuleces thorect. Any perion, exciading the Levaled but (ncluslng the grantol
suah ROMON, ind the beueficiaty, Ay purcksse &% the sals,

8, The grantor chail motify bemeficlery lo weitln of any sals of 00k o Whin the Tresivo ssile ptrsusot o the powsrs provided bosin, th
tragt for snlp of ihe above destribed wpgf’ty and hi‘mhh u’nwdm o & Aeurtee shall ﬁ?pl ths smeecds»o! the wm«‘-wom ar tollowss (1) %9
form supplied i wish ouch persons) inlormabion eomiad in" a garohtent ax  ths capomags of the anle includlag thu oompestation of the trasiee, s8d o
would ordinailly be reguired of & uew loan sppittand sud sl ol pay benafielary  tessonsble charge by the attorsey, (8) To the wbiigation sesured by the
& agriies sharge. trust deod, (3) Yo all persoms having reoptded Hens @

" interests of thie Lrastoe Jn the trust dexd s thete Intered

6. Time t4 of the easeco of this instiusent and Ypoo default by the  order of thelr priority. ((} The surplus, if an{‘.,

gragtor i psyment ol uhl.y _Inaequdn:n:“ uoz.:im‘t;mﬂ a‘mzz Pﬁaﬂ*ﬁ“ gi «}ny deed o o his sucoroeor In interest eptitled

IS ciary ) UG B ezaby lme
modlately due nnd pryable by Gulivery m"ttm Lrusies 6f written notlss of dzmm 10, For eoy resson pormitied by iaw, the beneficlary may from time
and cioetion 1o soil Che tedet property, which ac | causd to be  iime appolnt & suCCossOr OF suvcosiors to any iwisieo pamed herein, or to any
duly tled for tosord. Upod dell sucowsdor trustee mppointed hereunder, Upon sugh eppolotment end without oon-
the bencficlary ehsll depoelt o truntes thin trust deod and sil pro veyance to the succeawor trustae, ¢ho latter shall be tested with all title, powers
notes 8o docurachts eovideacing expenditures swcnred  herehy, and duties conferred upou ane' trustos hereln neaned or sppolnted hereunder, Each
trustoer shad) flx the timie and piace of zule and givo motice such sppointiment wod subatitution ehall bs made by writtes instrument executed
required by law. Yy the- beneticlary, mnmlnmr reference to this trust deed pad ite placs of

record, which, when secorded St the office of the county clerk or recarder of the
7, After defsult and any time prior W five days helore the date set  county or counties in which the property is sltuated, shell be conciusive proct of
y tho Trustee for the Trustse's sale, the grantor of other pelsan ea  propor appointment of the suciessor {rmu‘c.
Hvileged may pay the entire amoutt then due under this trust “dsed and .

@ obligetions securod t,herebz (including coets and expeages notuslly lncurred 11, Trustee accepts thia tryst when $his deed, duly excouted and acknuw.
in enforcing the terms of the obligation and trustoc'a snd sttorney’s trdged (s made 8 public record, as provided by lsw, The trustes 18 not obligated
pot excecding $50.00 each) other than such portlon of the priscipal as woold o uotllf any party hereto of pending asle under any other deed of {rust or of
not then be due had no default occurred and thereby cure the defauli, any action or proceeding in which the grantos, benetlclsry or trustee shall be a

party ucless such action or proceeding te brought by he trustes.
. After the lepee of such time as ms, then be required by law followling
the resordetion of sald notice of defsuit an glving of sald notlce of sale, the s, This deed applles to, Inures to the beneflt of, sod binds all partles
truatee shell cell said property st the time and place fiaed by him in sald potlee  hereto, their heirs, logatees devisees, ndministzators, executors, succeasors and
of sale, eitder 88 a whole or [0 eeptrate parcels, end ln such ‘order ne ho may ge-  asslgns, The term “heneliclary” shall mesn the holder and owaer, tncluding
tormine, at public auctfon to the highest bldder for cash, Jo lawful money of the tedgee, of the note secured heryhy, whether or not neined as a bemeficinry
Unitod States, payable st the time of.aale. Trustes mn{ posipene sale of all of herein, In construlng this deed and whenever the confext so requires, the mae:
any portion of aald property by o 4 at such time and place oi culine gender includes the feminlne and/or asuter, and the singulsr number o
safe znd from time to time thereafter mey postpoac the sale by publle ane ctudes the plural.

b

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and yeor first above wiitten.

NG P R Y 2l ... ASEAL)

. @mdi ?’ Q;%»jzw o {SEAL)

STATE OF OREGON .,
County of Kt} ™ |ALh
‘ TH!S-»‘!S'I‘OT_(}E!}TKPY‘ that on this. tﬁ ol Fahruary. 1916 pofore me, the undersigned. a
‘Néiar;' Public_in 'Engd/(or sald county and state, porsonally appecred tho within named
fgmmwmmgmmm“.hnakmdwmdﬂmig_.m.
to, e perecndlily ‘k}m}w‘l; to be the identical individual. 8. named in and who executed the foregoing instrumont and acknowledged to me that
ih@Y xotut\ea _tﬁé?s&mo freoly and voluntarily for the uses and purposas therein expressed,

TESTIMO&Y: N}ilEREOF, 1 hove horeunto get my hand and offixed_soy notarial soal the day and yeqr last above wrjten.

B W 7ing ot
AR ! apy Public for Oregon PR PR &
(SEAL) commisalon expirest . - / D - ‘gé - 7g

Loan No. STATE OF OBEGON} .s

County of Klemath
TRUST DEED

[ certify that the within instrument
was received for record on the 17tk
FEBRUARY 19.

ollohoh. A :

(DON'T USE THIS
SPACE; REBERVED
FOR RECORDING

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TiES WHEREZ

FIRST FEDERAL SAVINGS & , e Witness my hand and seal of County

LOAN ASSOCIATION affixed.
Beneficlary

" O
Aiter Recording Return To: Whie D, HLLNE

FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

FEE § 6.00

" REQUEST FOR FULL RECONVEYANCE
%o bo used oniy when obligations have baea paid,

TO: Willlam Ganong.. ey 'TrUBtOD

The undersigned Is the legal owner and holdor of all Indebledness secured by the foregoing trust dood, All sums secured by said trust deed
have been fully paid and gatistied, You hereby are direcied, on payment to you of any sums owing to you undor the lorms of sald trust deed or
pursuant to statute, to cemcel all evid of indebted secured by said trust deed {which cro doellvered lo you herewith together with said
trust deed) and fo reconvey, without warranty, fo the partles designated by the terms of sald trust deed the estate now held by you under the
samme. o

7 _ , First Federal Savings and Loan Asgociation, Bensfleiary

P
e

mr,u;.;,_u\:s Z.4by-

DATED:
4 .




