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FEDERAL LAND BANK MORTGAGE
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KNOW ALL MEN BY THESE PRESENTS, That on this <t LN wonenecn . day SRSV i [P —
f s February AR | s

Auditor, Clerk or Recorder

William J. Rainus, Jv. and Geraldine J. Rajnus, husband and

PRAe

uife..

™

hereinafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage 10
THE FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, Washington,
hereinafter called the Mortgagee, the following described real estate in the County of

s KT qmat LR AL UM A DATRY , State of e Qregon R ]

The description of the real property covered bky this mortgage consists of one page marked
Exhibit "A" which is attached hereto and is by reference made a part hereof.

ey EXHIBIT "A" FLB #163303~0
In Townsghip 40 South, Range 11 East of the Willamette Meridian:

Section 1: Lots 17, 18, 19 and 20, E4%SWy, SE%, EXCEPT the

- right of way of the Bonanza-Malin County Road.
Section 12: A11 that portion of the SE% lying East of the New
pPoe Valley-Malin lighway; Also that portion of the

ShNEL, more particularly described as follows:

Beginning at a point on the East line of saild Section
12 which is 87 rods South of the Northeast corner ¢f
said Section 12; thence running south along the East
1ine of said Section 73 rods to the Southeast cornexr

of the NE% of said Section; thence West along the

South line of said NEY of said section to the Southwest
corner of said NE%X of said Section; thence North slong
the Wost line of the NE% of said Section, a distance of
73 rods; thence East 160 rods, more or less, O the
snint of beginning, being the South 73 rods of the NE%
nf cnid Section: Reserving therefrom one acre in the
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EXHIBIT "A" FLB #163303-0

In Township 40 South, Rapre 11 East of the Willamette Mexddian:

Seetion 1 Lots 17, 18, 19 and 20, E4SWY:, SEY, EXCEPT the
right of way of the Benanza-Malin County Raoad,

Section 12: A1l that portion of the SEL lying East of the New
Poe Valley-Malin llighway; Also that portion of the
SENEYL, more particularly deseribed as follows:

Beginning at a point en the Fast line of said Section
12 which is 87 rods South of the Northeast comer of
sald Section 12; thence running South along the Esst
line of said Bection 73 rods to the Southeast corner

of the NE% of said Seetion; thence West along the

South line of said NEY of sald scction to the Southwest
corner of sald NEX of said Section; thence North along
the West Line of the NE% of said Section, a distance of
73 rods; thence East 160 rods, more or less, to the
point of beginning, being the South 73 rods of the NE%
of said Section; Reserving therefrom one acre in the
Southeast corner of said land heretofore deeded to
School District No. 25 Also excepting right of way
conveyed to Klamath County for roadway as described in
deed recorded in Volume 121 at page 489, Deed Records
of Klamath County, Oregon, 2190

NW% EXCEPT the right of way of the Bonanza-Malin

County Road; ALSO beginning at the Northeast corner of
Section 12; running thence South along the East section .
line 87 rods; thence West 160 rods; thence North 87 rods -
to the North line of said Section 12; thence East along -
the North scction line 160 rods to the place of '
beginning, Saving and Excepting therefrom the right of
way of the Bonanza-Malin County Road,

Section 13: ALL that portion of the NEY, The NYSEY, and the SWYSEY
lying East of the New Poe Valley-Malin Highway.

In Township 40 South, Range 12 East of the Willamette Meridian:

Section 8: Swhkswk

Section 17: WENWY, Nwhswy

Section 18: All

Together with a 60 Hp US Motor, Serial No. 881058, with a Johnston Tur

Serial No. JC 2546, a 50 HP GE Motor, Serial No. 3DJ724534, with 2 g:i:é?i z:zf’
trifugal pump, Serial No. 13472, a 100 up us Motor, Serial No. 1361360, with a
Layne & Bow;er turbine pump, Serial No. D 8741, a 30 up GE Motor Seri;l No
CAJ31C378, with a Cornell centrifugal pump, Serial No. 9411, a 56 HP GE Moter
Serial No. VJ801L0876, with an unknown centrifugal pump, ‘Serial No. 64496;,and,any
replacements thereof; all of which are hereby declared to be appurten?&9 g%§eto.
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2151

including all Jeases, perits, Hoenses or privilepes, written oy otherwise, appurtenant m‘n‘mm;{pmr.n.-n:mx ) t?“id mottgaped premises,
aow held by mortgagors or hereafter msued, extended o wnewed te thent by the United States or she State ar any dvpartmeat,
bureau, or ageney thereof, which have been ur will e assigned ov walved to mattigagee.

Topethe: with the tepements, hereditaments, rights, privileges and appurienances. .i!h.'}"ldi)lg. pn‘\;:mr roads, e hereaftey
hefonging to or wed in connection with the above described premives, and all plumbing, 4hgimugA healing, cn(ehni“. vmm]ahvng,
elevating, watering and frsigating sppasiius, stationary seales and other fixtures, now o hmcruncr l':c!mi%zm;g e or ased i connection
with the shove deseribied premises, all of which are hereby declared 1o be appurtenant 1o said Tand; amd tngtullurr} with :(541 wur«'rfzand
water rights of every kind wid deseription and however evidenved, and all ditches or other conduits, tights therein and n;;,m:i uf way
therefor, which now are or hereatter nay be apprtenant to said premises or any purt thereof, of used m connection therewith,

This conveyance is intended s o mortgage securing the perfonmance of the covenants and agreements hereinatter Cnm.uinx:d‘ and
the payment of the debt tepresented by one promissory note made by the mortgagors 1w the order of the mm'gugce‘, of even dnl’e
herewith, fur the principal sum of $....350,000.00... Cowith interest as provided for dnosaid note, being payvable in
installments, the last of which being due and payable on the first duy of ____ . May, 2001 . All payments
not made when due shall bear interest thereatter uniil paid at 10 per ceut per annum,

MORTGAGORS COVENANT AND AGRELE:

That they are lawfully seized of said premises in fee simple, have good rght and lawful anthotity to convey and mortgage the
same, and that said premises are free from encumbiance ; and euch of the mortgagors will warrant and defend the same forever against
the lawiul claims and demands of sl persons whomsoever, and this covenant shall not be extinguished by any foreclosure hereof, but
shall run with the land.

To pay all debts and moneys secured hereby when due.

To keep the buildings and other improvements now or herealter existing on said premises in good repair; to complete any
building, structure or improvement being built or about to be buiit thereon, including improvements te any existing structures; not o
remové of demolish or permit the removal or demolishment of buildings and other improvements now or hereafter existing On said
premises; Lo restore promptly and in a good amd workmanlike manner any building, structure or improvement thereon which may be
damaged or destroyed; not to cut or permit the cutting of timber from said premises except for domestic use; to maintain and
cultivate the premises in a good and hushandlike manner, using approved methods of preserving the fertility thereof; to keep the
orchards on said land properly irrigated, cultivated, sprayed, prunedand cared for; not to conumit or suffer waste of any kind upon said
premises; not to use or permit the use of said premises for any unliwful or objectionsble purpose; and to do all acts or things necessary
to preserve all water rights now or herealter appurtenant to or used in connection with said premises.

To pay before delinquency all taxes, assessments and other charges upon said premises, including assessments upon water
company stock, and all rents, assessments and charges for water appurtenant to or used in connection with said land, and to deliver to
the mortgagee proper receipts therefor; and to suffer no other encumbrance, charge or lien prior to the lien of this mortgage to exist at
any time against said premises.

To keep all buildings insured ugainst loss or damage by fire and such other risks in manner and form and in such company os
companies and in such amounts as shall be satisfactory 10 the mortgagee: to pay all premiums and charges on all such insurance when
due; to deposit with the mortgagee upon request all insurance policies aflecting the mortgaged premises, with receipts showing
payment of all premiums and charges affecting said policies; and that all insurance whatsoever affecting the mortgaged premises shall
be made payable, in case of loss, to the mortgagee, with o mortgagee clause in favor of and satisfactory to the mortgagee. The
mortgagee shall be entitled to receive the proceeds of any loss under any such policy which may be applicd by the mortgagee upon the
indebtedness hereby sccured in such manner as it may elect.

If any of the mortgaged property shall be taken under right of eminent domain, the mortgagee shall be entitled at its option to
receive all compensation for the portion taken and damages to the remaining portion, to be applied by the mortgagee upon the
indebtedness hereby secured in such manner as it shall elect.

Should the- mortgagors be or become in default in any of the covenants or agreements herein contained, then the mortgagee
(whether clecting to declare the whole indebtedness hereby secured due and payable or not) may, at its option. perform the same in
whole or in part, and alt expenditures made by the mortgagee in so doing shall draw interest at the rate of 10 per cent per annum, and
shall be immediately repayable by the mortgagors without demand, and, together with interest and costs accruing thereon, shall be
securad by this mortpage.

Time is material and of the essence hereofs and in cuse of breach of any of the covenants or agreements hereof, or if default be
made in the payment of any of the sums hereby secured, or if the whole or any pottion of said loan shall be expended for purposes
other than those specified in the original application theretor except, by the written permission of said mortgagee, or if said land or
any portion thereof shall be hereafter included in any special assessment district, then, in any such case, all indebtedness hereby
secured, shall, at the eiection of the mortgagee, become immediately due without notice. and this maortgage may be foreclosed: but the
failure of the mortgagee to exercise such option in any one or more instances shall not be considered as a waiver or relinquishment of
the right to exercise such option upon or during the continuanes of the same or any other defuull.

In case of any suit to forecluse this morigage or 1o collect any charge growing out of the debt hereby secured, or any suit which
the mortgagee may deem it necessary to prosecute or defend to effeet or protect the lien hercof, the mortgagors agree to pay a
reasonable sum as attorney's fees and all costs and legal expenses in connection with said suit, and {urther agree to pay the reasonable
costs of searching records and abstracting or insuring the title, and such sums shall be secured hereby and included in the decree of
foreclosure,

Upon or during the continiance of any default hereunder, the mortgagee shall have the right forihwith to enter into and upon the
mortgaged premises and take possession thereof, and collect the rents, issues and profits thereof, and apply the same, less reasonable
costs of collection, upon the indebtedness hereby seeured, and the mortgagee shall have the right to the appointment of a receiver to
collect the rents, issues and profits of the mortgaged premises. The rents, issues and profits of said premises after default are hereby
assigned and mortgaged 1o the mortgagee as additional security for the indebtedness herein described
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This mortgage and the note secured hersby are exesuted and delivered under and in accordance with the Farm Credit Act of
1971 and any acts amendatory or suppleientaiy therets and the repulations of the Farm Credit Administration, and are suhject 1o oif
the terms, vonditions and provisions thereof, which are made a pait hereof the same as i set oyt in full hewein. '

The covenants and agreements herein contained shull extend to and be binding vpon the heirs, executors, adminisirators,
successors and assigns of the respective parties hereto,
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IN WITNESS WHEREOF, The mortl,agors have hereunto set their hands the day and year first above written.

ZM /éé,(&w( {(2/4!‘\ Lided o §Zf
5«%&2&/// 2% O Maa, ./

o

STATE OF ____Oregon

on February 11, 1976
County of Klamath o

William J, Rajnus, Jr. and Geraldine J. Rajnus,

executed the same as (hls) (her) (thoxr) free act and deed. //
iz, /Z\L Y //«é./,i(
NOTARY })UB] IC

My Comimission Expires Oct. 30, 1976 _ *

STATE OF OREGON; COUNTY OF KLAMATH; ss.

I hereby certify that the within instrument was received and filed for record on the 1Zth _day of

FESRUARY  AD., 1976 g %326 o’clock F_M., and duly recorded in Vol_ 76 ,
of MORTGAGES on Page__2189
$ 12,00 WM. D. MILNE, County Clerk
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My Commission Expires,
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