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THIS TRUST DEED, made this L7th day of . Pebroary I 1976 | between
o GEORGE W. FADFORD, A Single man =
S clee Ly a granter, William
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klameth F
under the faws of the United States, as beneficiary; o
N WITNESSETH:

Tha gqrantor ireevocably grants, bargalns, sells and conveys to the trustes, in trust, with power of ssle, the property
in Klemath County, Oregon, deseribed as: '

Lot 14 in Block 216 of MILLS SEOOND ADDITION TO "I‘HE CITY OF KLAMATH
FALLS, Klamath County, Oregon. ‘

which SE% described real property is not currently used for agriculiural, fimber or grazing purposes,

togsther with all and siugular the appurlanances, tenemsnts, hereditaments, rents, issues, profits, water rights, oasements or privileges now or
hereafter belonging to, dorived from or in anywise apperfaining to the sbove describod premises, and all plumbing, lighting, heating, vanti-
lating, air-conditioning, tefrigareting, watering and irrigation” epparatus, equipment and fixtures, togather with ali awnings, venetian blinds, flaor

-covoring. in place such as walldo.wall carpating and linoleum, shades and built-in sppliances now or hereafter installad in or used in connection
with the above described premises, including all interest tharein which the grantor has or may h or i o 4
per&o : [ ca agraement of the grantor herein conteined and the payment of the sum of i{ﬁﬁﬁa@ e §0ég§f§_§§?§§@n
($.: z) ...) -Dollars, with interest thercon according to tha torms of a promissory note 5 even Ib )

rggh payablo .fo the
baneficiaty ar grdor and made by the grantor, pringinal and interest being payable in monthly instaliments of $.... ... commencin
“HMarch 1% g8 ?

- This trust deed shall fusther secure the p of such mozey, i of the property by the beneficlary after default, any balance rematning in the
it any, as yay he Jusned horeatter by the beneficlary to the grantor or others  reseryo account: shail be credited to the indebtedness. If any authorized reserve account
baying an Interest in the above dJesoribed property, as mng be N ed’ by for taxes, ussessmenty, insurance premiuma and other charges 5 not suftlelent’ at any
u0to.or notes: 1f the indebtedness sscured bs this trust deed i evidenced by  1ime for the. payment of such charges. a3  they becoms due, the grantor shall pay the
- moro than one note, the beneflclary may credlt payments recelved by 1t upon - Geflelt to the heneticlsry upon demand, snd If ot pald within’ ten days. after oo demand,
any of said uotes or.part of any payment on one note and part on another, - the beneficlary may 8t its option add the amount of such deflelt to the prineipal of the
&8 the 'benellclary misy elect, T T P ; iy - .obligatlon secured hereby. .

The inn:ni- hereby covenante to and with the trustee and the beneflciary Should the grnnwr fail to keep ang of the foregoing covenants, then the
hereln that the sald premises and property conveyed by this trust deed are heneficlary may at its option carry out the yame, and all its cxpenditures there.
tree and- clear. of all ‘encumbrances and that the grantor witl and his heirs, or shall draw Interest at the rale specities shall be repeysble by
exccuiors and administrators shell warrant and dsfend his sald title thereto * the grantor on demand and shall be secured b, 1 ot deed. In
sgalnst the clairus of all- persons whomaocver. . his connectlon, the beneficiary shall have the rig p

any Improvements mnde on sald premlses and alao to make such tepnirs to sald

The sranmr covenants and egrees to pay sald nnte sccording to the terms property as in its sole discretion it may deem oecessnry or advisable.
thereol and, when due, all tazes, essessments and other charges levied agafnst L
aald property; to keep said property free from all encumbrances The grantor further agrees to com, iy with all lnws, ordinances, regulations,
cedence over this trust deed; to complete all bulldlngs in course of . covenants, conditions and restrictions a tecting wald property; to 2y All costs,
or hereafter constructed on said premises within six montha from the date ces and expenses of thls trust, Including the cost of title searc) h
hereof or the date construction s hereafter commenced; to repafr and restore nd expenses of the trustes ineurred in connection with or
promptly and in good workmanlike manner any bullding or improvement on this obligation, and trustec’s and attorney’s fees actually incurred ;

d proporty which may be demaged or deatroyed an p;y, when due, all Vo appear in and defend any actlon or roceeding purporting to affect the secur
conts incurred - therefor; to allow bene to inspect sald property at all ty hereot or the rights or powera of the bencllclarly or trustce; and to pay all
times during construction; to rep! rk or matorials unsatiafactory to  costs and expenses, Including cost of evidence of title and attorney’s fees in a
beneticlary within fifteen days after written notiece trom 'y of su sum to be fixed by tho court, In an such actien or
fact: not'to remove or destroy ul building or Improvements now or hereafter which the beneficiary or trustee may appear and in any sult brought by hene.
constructed on sald premlises; to keep all uildings and improvements now or flciary to foreclose this deed, and all aald suma ahall e secured by this trust
hercatter erected upon said property in good repair and to commit or suffer ~ deed.
no waste of sald premises; Lo keap all buildings, proporty and improvements
now or hereafter erected on sald premises contlnuously insured agalnst loss - | The beneficlary wiil furnish to the grantor on written request therefor an
by fire ar such other hazards as the beaeficlary may from time to time require, - annual statement of mecount but tnmll not be obligated or requlred to furniah

in & sum not less than the original principal sum-of tha. note or abligation  any -further statements of accoun

secured by this trust deed, In a ¥ or p the b

ficlary, aud to deliver the original policy of Insurance in correct form and with It Is mutually agreed that:

approved . loss payable ciause in favor of the ‘beneflclary attacked and with

remivm. pald, ¢ pri place. of busij; of the' b 'y at . Jea

f«m days Prior to the‘ effective’ date of any such licy of Innumlaae.
B

2t L. In the event that any portion or sli of safd properti' shall. be taken
e 1t under the right of sminent domain or condemnation, the bencficiary shall have
sald poli Insurance fs not oo tendered, the beneflciary may in own  the right {o commence, prosecute in ita own name, appear in or defend any ac. .
diacretion obtain nsuraace for the banefit of the X v, which | tion or or to make any compromise or settlement in connection - with
shall he non-canceliable by the grantor duting the full term of the polloy thua  such taking and, If it 50 elects, to require that all or any portlon of the money's
obtalned, . . i K R ; payable as comipensation for such taking, which are fn éxceas of the amount re.
- . ; . quired mny all raasonable costs, expenses and attorney’s fees necessarily pajd
That for the purpose of provlding regularly for ‘he prompt payment’ of il tases,  OF incurred by the grantor In such procesdings, ahall be paid to the beneficla
assessments, .and goveramental charges levied or asseased agalist the above described pro-  and appiled by It ffrst bpon any rensopabla costs and
perty and Lisurance premium while the indebtedness secured hercby s In excess of 80% {f" “°°"‘“’"3‘; paid °"hl"°"""d b
of the lesser of the original Purchm prico paid by the grantor at the time the loan was :"é"‘" nppiied upon ¢ °k‘nd°b" he grantor agrees,
made or the beneflelary’s uriginal appralsal value of the property at the time the. loan ; its own expense, to tal s lhl'll
vaa made, grantor will pay to the beneflelary. in addltion to the monthly of  De soorary In LA Pty . upon the. beneficiary's
prinelpal and Interest pnyaﬁle under the terms of . the note or obligation secured hereny q . . . o v IR
.ou-the date butallments on. principal: and interest are: payable an. amount . equal ‘to 1 /12 2. At ‘ony time and from time to time upon ‘written request of tho bene-
the tazes, assessments, an with respect to sald -properly ficiary, payment of its fess and presentation of this deed and the nots for en.
within ‘each succeeding 12 months and adso 1 /36 of the insurance premfum payable with dorsement (ln case of full Y , for Ilation), withont affeoting the
respect to gald pmperty within each succeeding three years while thix Trust ‘Deed 15, in Ilabﬂn{ of any person for the payment of the Indebtedness, the trustee may (n).
“effeet ag estimated and directed by tho beneficlary. Benefielary shall pay o the grantor  congent to the making.of any map or Plnt of anid property: (b) joln In ranting
Interest on suld amounts at & rate: nat less than the highest ‘rate authorized to he peld $ny essement or creating and restriction thereon, {¢) loln’in an'v subordination
by banks ou thelr open passbook aceounts minug 3/% of 19, If such tnte i3 lesa than  or other sgreement affecting this desd or the lien or charge hereo 3 (d) reconvey,
4%, the rate of interest pald shall be 4'{0. Interest ohall be computed on tie average  without. warranty, al) or any part of the property, The grantes In any reco!
monthly balance n the actount snd shall be pald quarterly 1o the frantor by -crediting  ance may be described as the “person of borsond legatly ontitled thersto® and
to the eserow account the amount of the interest due, - ' tha reclisls therein. of nny matters or Iacts: shall be conclusfve rool. of -the
: lmﬁ:lglneu thereol, Trustec's: feea’ for any of the services In. this paragraph

. shall bo 85,00

\¥hile the grantor Is to pay any and all taxes, ussesaments and other charges levied
or wested agningt sald property, or any part theceof, before fhe aame begin fo bear eontlnslihnlc‘:: ;?1{ﬁ:?:!t:3::;'tﬁ'l ’{.‘;ﬂ,’{'f’,:‘.ﬁf:;”r;;" o “:n‘a?";g‘r’ll:."’n"’“mﬂ "{"o';
interest and alao to pay premlusis ‘on all insurance polices upon sald property, atich pay. perty affected by this deed and 0“";’ puuo’nnl Property lacated theroon
ments are fo, be made through tha heneficlary, a8 aforessld. The grantor fiereby - authorizes tantor shall dofauls In the payniont of suy (ndcbtednexs seeured. hornis
the beneflelery o pay any and ali taxes, awsezsments and other charges Tevied or imposed he performence o reement hereundes, grantor shall have the H
ayaingt IDI;I prolpe;(y fn the nmou?tn ag n(!;‘uwn ,hy the nizlemenu “t‘}::ml’ mmlghed‘b,;-l the et all such rent tor Lo defan
callector of such taxes, asseciments or other charges, nd to pay nsurance ‘premiumy
i the nmul‘:lll" |hounl;;::’ the :'I]ntemmu s}l)tlh;nlttzd l|J;' the nsirance c:;lrlm o thelr e hecome dus and payable. O oty i 'b?m"“%"'
resentatives and o withdtaw tho eums which may he required from the reserve aseout
if any, stublished for that purpose, The grantor agrées in no event ta hold the benefictary o b d"ia?z‘?%'&'.‘f{aﬁfm'ﬁ
responstible for [nflure to huve eny insurance weittes or for any loss or damage growing f, | wn na ¢ otherwise colloet
out of & defect In any insurance polley, and the enietlelary hereby s authorized, in tha th f past due gnd.unpald, and apply
mfl lor any Inss, :"t cumprr:mm: nm'::‘t"'l; w:tctl;r:gy' }"’t".,’li“iﬁu szam :en‘aiy ?gdc:gm nul:m m’ ";',f MW’ Jess L?lll and “pmlﬂdobt ; oration and &llegaw;nncludlns 8830
such Insurance receipts upon the o 8 h A Able attorney's fees, upon any indebtednel ;
amuunt of, the indebtednesa for payment and satlfactlon in full or Upon mle or other  ag the bens Telary l'nnyp deurzﬂne. 10 seoured heréby, ',“ In"such “order




4. The entering upon spd takin esulon of exid 249, eckion
ol sgeh rents, bosuos wud vm&u o tguwpmodu of fire ag? g"r&& éh;ummm ol
sty ot cmronnuos oF awards for tuking oF duinage of the
tho appliostion ur sejosse thercod, u‘ﬂomdsﬁ ahall nag Sure or welve sny da
5‘&2&‘ :;“geomm of default berouvder ur tovalidate say oot dooa pussat

& The gravter shaldl mottly bensiiel o writhy .
‘Lragt for nn!usof the above du{dbaﬂ w.g’uw and tu‘mlﬁz ‘?&J&’:ﬁ#'aﬂ\
!c‘mm uunﬁw it with such parsona) fsformetion eoncerning the purchbser as
:nﬁ‘xd O &m be required of & cow loan appiicans awd ugml sy benefiedary

& Time {s-0f the wsence of this instrwwent wnd yj datoult by the
gruntor in Prymuent of oy lndshisdness ascuw‘? horeby or lnpggrfw.umm oyl sy
£ ¢ . ¥ mey doclars ali sune secured hereby ime
wedistely due snd fnyublo oy delivery o the frustee of written notice of dafauit
and slection o sel the tevat erty, which potSes cruke to be
duly. filed for reodrd. Upas dalivary of sald notlee of default and wlecilon to £ell
tan }hcnaﬂuﬁn{.‘ty sball depuelt with the trustes Lhis trust doad and all promissory
nolss te. ovidountiy 4] sovured horeby, wheroupon the
Uuetaes ahall fix the thine sad piace of sale and giva Botice theroof &% thes
roquirad by law, :

After defsult snd shy time prior to Hve days befors the dats sob

i
by Mo Trustes for tho ‘Trustce's emle, the geamtor or olher person Ky
sivilegud way pay the entire amount then dus under Shis trust deed aud
e obligatione secured thareby {includi g oosle an tually lncurred
1o enforcing the terms of the obligation smd trustee's and sttorney's  feun
not esceeding 85009 ouch) othor thum such portion of the priveipal as would
uot then be dus had no default  ocourred mnd thereby cure. the default, .

6, After the lapse of such time as mas then be required by law followlng
the recordetion of sald notice of datault s giving of sald notics of saly, the
trustoe ahall pell asid property at the time snd placa fixed by him in 2aid notive
©F wale, elther as o whole or (u separate parosls, and lu euch order as he ey de.
termine, st publio suction to the higbeet hidder for cash, in lewful modoy of the

- Unfted Btates pﬁnble 8t tho time of. sale, Trustes rany poatpons sals of ail or
nn( portion of sald property by public announcement ai sueh time and place of
sale and ‘from time to time theroafter may postpone the aple. by publlc wn.

nonumneal 8t the Ume fixed 3 ihu provedizg poet) wd. The trastos shall
dali‘var L ﬁ& vbu‘:'gnnulr his ad;y in form grm o
Arty 4o b 3

?adt’m te the deed of any oiotters or facie shell be eomoiusts proot of the

truthfulness thorcaf, Any porson, excluding the trvates Lub losindieg the graator

ank the bepeficiary, mey purchhse &t the sals, R

§. Whea the Truatee salls pursvant to the powers provided heeln, the
trustee shall ”Pax the proceeds of the trusles's enle &8 follows: ' (1) To

o sxpeuoes of She sule faciuding the oupansation of the frusles, kbd &
ragsougbln charge by tha attorbey, sﬂ) Ta the cbligetion seourtd by tha
trust dewd, (xs Vo aii ptrsome  havieg recorded lens subsequont to ihe
interosin of the fruster in the trust desd o3 thelr inlerests appesr in the
ordor of thelr priority. (i; The surpine, if m{‘.’ 0 the grantor of the teust
desd or (0 hin muceossor In intarcet entitled auh surplug,

10. For any resson permitied by lew, the buoeMolesy way from tine to
tisne appolut & sucdastor or wuocessors to auy trustes named betein, or to any
suocessor Lrustes appofnted herounder, Upon such sppolutmont and without gob.
veysnes to the successor truates, the iatter shall be vested with ail titls, powere
end dutler confereed upon any trustee nereln pamed or eppoluted hereunder, Buch
such spgolotment and substitution shall be made by written inatrument oxesuted
by the beneficlary, couiaining reference to this and {ts plass of
record, which, when recorded n tha office of the county clork of recorder of the
sounty or counties in which the pmptrt{ Is situntad, aknll be conclusive proof of
pruper &ppolntineut of the succestor trustee,

11 Trustee accepts this trust when thls deed, duly ezecuted and ackoow.
ledged 1s made s public record, ss proviged by dsw. The trastes {s not obligated
16 Bodify any parly hereto of pendlag sale wuder any other deed of trust cr of
any sctlon or procesding In which the granior, benefisiery or trustes shall be &
party unlesy such action or proceedloyg le brought by the trustes,

12, This deed applles to, fnures to the beoefit of, and binds all pariles

Lereto, -thelr hielrs, legatews devisaes, :adminlstrators, crocutors, succcssora and
apslgns, The term “henoficlary shall menn the holder and owner, Including
ledgee, of 1he noto secured. heiehy, whether or not named as a beneflciry
ercin, In construlug this deed and whenever the coutext so requires, the maa-
culine gender Includes the feminine andfor neuter, and the singulur number ln-
cludes the plural,

IN WITNESS WHERECF, said grantor has hereuntn set his hand and seal the day and yecr first above written.

STATE OF OREGON
County of Klamath . o8 0(

: L/
THIS 15,10 GERTIFY that on this.—/ £ dey ot FEDEUATY

: EM..(SEAU

- (SEAL)

18, 76 before me, the undersigned, a

Notary Pu 1lc;‘n and “for kaid count and state, personally appearsd the within named
o éEDR {)FORD, A Single Man

GE W. RA

{10 ey

e

P

NN A :
< {osme pom_m}c:ﬂy hp{@n to be the {dentical individual..... nomed in and who exocuted. the foregoing inatrument ‘and acknowledged to me that
‘....;).éx&d%;(, ﬁgéiama frooly and, voluntarily for the uses and purposes therein sxpressed.

_TE‘!'iMONY.V;’!:{EREOF; I have hereunto set my hand and dlfixed my nett@al seal the day,and yaar last above writien,

iao/V LS g

'No!ary Public for Orego ) [ B R
My commisaion oxpuos:il-“lz'f78 ey R

Loan No.

STATE OF OREGON
County of Klamath 88.

I certify that the within instrument

A = was recelved for record on the ...17th
N day of ... FEBRUARY 19...76
= (DON'T USE ThIS at..4327 o'clock .. E M., and recorded
BPACE; RFBERVED in book I\j 76 on puae
= G o FOR RECORDING = =
R 0 ronf LABEL IN COUN. Record of Mortgages of satd County.
TIED WHERE
' FIRST.FEDERAL SAVINGS & uoeo.y Wit hand and seal of Count
. LOAN ASSOCIATION oftixed. T e seat of County
[ Beneficlary

Alter Recording Return To:
FIRST FEDERAL SAVINGS v
T seMainst 2993 8.6

Klamath Falls, Oxzeqon

v

FEE $ 6.00

Whi. D. NILNE

h County Glerl.:mu

TO: William Ganong..eme—., Trustes

S iR 0 ¢ REQUEST FOR FULL RECONVEYANCE: 0 .
To be used only when obllgations have been pald.

Tho undersigned is the legal owner and holder of all indebledness secured by the foregoing trust doed, All sums secured by sald trust deod
have been fully pald and eatisfied, :!ou hereby are directad, on puyment to you of any sums owing to you under the terma of sald trust deed or

v bt

pursuant to statute, to cancsl all avi
trust deod) and to y: without w
sCI0, . g

of ind

DATED: - 18,

.secured by sald trust deed (which are delivered to you herewith together with sald
y) o ‘the parilas designated by the terms of sald trust deed the estato now held by ‘you under the

First Federal Savings and Loan Association, Benetlciory
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