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20548 , {J NOTE AND MORTG}AG;;&' Paga
THE MorTGAGOR, . PRANKLIN D. DOWNS. and CATHY L. TOWNE, husBand and ™™

SWAEG g e i+
morigages to the STATE OF OREGGN, represented end acting by the
fng deacribed real property located in the State of Oregon and County of . .. WTH e .

Lot 9 in Block 4 of Traet No, 1087, FIRST ADDITION TO BANYON PARK, according
to the official plat theveof on file in the office of the County Clerk of Klamath
County, Oregon.

to;iclhcr with the tencments, heriditaments, rights, privileges, and appurtenances Including roads and casements used in connection

- with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventllating, water and frrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-lng, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, alr conditloners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hercafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant 1o ihe
land, and all of the rents, issues, and profits of the mortgaged property; *

to secure the payment of .iwenty Seven Thousand Five Hundred Fifty and no/lOO——-————jrfw Dollars

and inierest thereon, evidenced by the following promissory note:

I promise o pay to the STATE OF OREGON .Iwenty Seven Thousand Five Hundred ¥ifty and
no/100 Dollars (5242930, 00===—==\  ith Interest from the date of

initial disbursement by the State of Oregon, at the rate of .5..».9.:7""""""""‘.: perccn{ per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as fnllows:

$.176..00 on or before March.13,.1976 ana $.1.76.00. 00 the..
Lath of each monthzm=m=

successlve year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and i;dvl:mces shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
prineipal.

The due date of the last payment shall ba on or before Fehruary..15,..2001=-

In the cvent of transfer of ownership of the premises or any gm—t thereof, I will continue to be 1iable for payment and
_ the balance shall draw Interest as prescribed by ORS 407.070 from date of such transier. - . )

This note is secured by a mertgage, the terms of which are made 3

_pated at .. Klamath Falls, Oregon

/ ;7 o

.The mortgagor or. suhsequeni owner may pay all or any part of the loun at any time without penalty.

The mortgngor covenants that he owns the premises in fee simple, has good right to mortgage same,. that the premises are free
from encumbrance, that he will warrant and defend same. forever nininst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by forecl e, but shall run with the land.

MORTG_AGQR FURTHYR CO‘VENANTS AND AGREES:
1. To pay all debts and moneys secured herehy;

141

‘2. Not to permit the bulldln¥a {o become vacant or. unoccupied; not to permit the removal or d 1igh t of any or im-
* provements now or hereafter existing;' to keep same In good repalr; to complete all construction. within a reasonable time in
accordance with nny sgreement made between the partles horeto; L : :

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commi! or suffer any waste;
4. Not to permit the.use of the premises for any”objectiofiablé or unlawiul purposé; ) L S
‘ “'. Not to perle any tax, a t, Hen, or brance to exist at any time;

' 0.‘ Mortﬁnﬂcé 18 authorized to pay all real property taxes asééééed against the premfsén and add same to the principal, each of th»
advances to bear Interest as provided In the note; .

. To k all buildings uhcensingly Insured during the term of the morignge, against loss by fire and such other hazards in such
7‘ cr?mpi';g' ‘ir comnmﬁes and in sus":h an amount ags shall be satisfactory to the morigagee; 10 deposit with the mortﬁnzce all such
?ollc&es with roeceipts showing pnyment in full of all premlums; all such insurance shall be made payable to the mortgagee;
naurance shall be kept in force by the mortgagor in case of foreclosure until the period of reder?‘pmtgq_xer,,gxplres;
' TG
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# Morigages shall be entliled to all om& 4 ges recelved under right of erninent domain, or for any security volune
torily released, same {0 bg applied upon they fndel

# Not to lease or rent the premises, or any part of stme, without written consent of the morigages;

10. To prompily notify mortgagee in writlng of a travsfer of ownerﬁhﬁa of the premises or any part of Interest in samy, and to
furnish & copy of the instrument of tyansfer 1@ the morigagee: & purchaser shell pay interest az yreserlbed by ORS 407.070 en
all paymenis due from the date of transfer; in all other rerpects this morigage shall remain In full forcw and effect.

The mortgages may, at his option, In case of defauit of the mortgegor, perform ssme tn whole or in part and sl expenditures
made in so dolng Including the emiﬂoyment of an mtiorney 0 secura campliance with the terms of the morlgage or the note shail
draw interest at the rate provided in the note snd ail such expenditures shall be bnmediately repayable by the mortgagor without
denund and shall be gecured by thiz mortgage, '

Default in any of the covenants or agreements herein contained or the expenditure of any portlon of the loan for Purposca
ather than those specified In the application, except by written permission of the morigagee given before the expenditure in made,
snall cause the entire indebledness ot the option of the mortgogee to become immediately due and payshle without notice and thls
mortgage subject to foreclosure,

The failure of the mortgages to sxercise any options herein set forth will not constitute a walver of any right arising from a
breach of the covenanis. )

In case forsclosure is commenced, the mortgagor shall be Mable for the cost of a title search, attorney fees, 'and all other costs
Incurred in connection with such foreclosure,

Ui)on the breach of any covensnt of the mongagé.'the mortgagee shall have the right to enter the premises, take possession,
colleet the rents, jssues and profits and apply same, less reasonable costs of cellection, upon the indeblednesy and the mortgagee shall
have the right to the appointment of a receiver te.collect same. .

rators, s and

The covenants and agreements herein shall extend to and be binding upon the heirs, exéculors, #
assigns of the respective parties hereto, RN .

1t 15 distinetly understeod and agreed that lhls note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to. 40%.210 and any subsequent amendments thereto and to all rules and regulatlons which have been
issued or may hereafter be issued by the Director of Veterans' Affalrs pursuant to the provisions ot ORS 407.020.

WORDS: The m 1ine shall be d d to include the ferinine, and the singular the plural where such connotations are
applicable herein, B

IN WITNESS WHEREOF, The mortgegors have set their hands and seals this / ; day of

(Seal)

~C aﬂué . Doims

{Seal)

' ACKNOWLEDGMENT

STATE OF OREGON, - . } ‘
$8.
County of KLAMATH

Before me, 4 Notary Public, personally appeared the within named FRANKLIN D’ DOWNS La

DOWNS 2 his wife, and acknowledF;(i- the for#¥going Instrumci soluntary

act and deed. {C?f(/‘fﬂ'/{/ (57(4/ ///J‘Z//OL‘

WITNESS by hand and official seal the day and year last above written.] SUsan Kay Way

Notary Public for Oregon / '
My commission expires é // ¢~7 7

“Notary Publlc.for Oregon

My C expires

MORTGAGE
' ®x¥...M37861...

: FROM TO Department of Veterans' Affairs

STATE Of OREGON,

County of KLAsATH

I certity that the within was recelved and duly recorded by me in ... $ ... County Records, Book of Mortgayes,

no 1 76. sz,“,o ,on the . 18N gy of FEBRUARY 1976 Wit,DMILNE KLAMATH | county ... SLERK ..
By M%/[//, W ,A//
Fited ... FEBRIARY 18th 1976 at o'clock L¢

Klamath Talls, Oregon l ’ Ly
. Clerk ol N, ... ‘(-6)%""""\ e Deputy.
</

Deputy, -

.

County
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