TRUST DEED

THIS TRUST DEED, made this  13€Xusy of . Fabruary . R
e FRBAR M. PEDERSEN and BARRIE G. PEDERSEN, hugband and wife

. e a5 grantor, William Ganeng, Jr., as truster, snd
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falli, Oregon, a corporation organized and existing
under the laws of the United Stetes, as beneficiary; o

WITNESSETH:

The grantur irravocably grants, bargain, sells and conveys fo the frustes, in trust, with power of sale, the property
in Klamath County, Oragon, described as:

19..76 , botween

The Bast 50 feat of Lot 6 in Block 2 of FAIRVIEW ADDITION HO. 2,
according to the official plat thereof on file in the offics of the
County Clerk of Klamath County, Oregon,

TR

*75 FEB 1%

which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the appurtenances, fenements, hereditaments, rents,: issues, profits, water rights, easements or privileges now or
horeafter belonging to, derived from or in anywise appertaining to the gqbova described premises, and all plumbing, lighting, hesting, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venotian blinds, floor
covering in place such as wall-fo-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above described premises, including all intorest therein which tho grantor has or mayﬁﬁﬂwc it 5 | f AV () e e e

porformance of each agroement of the grantor herein contained and the payment of the sum o %Oﬁs&kﬂj mﬁ ﬁﬁymo \
($ .20,.000,@0) Dollars, with interest thereon according to the terms of a promissory note of even date harewith, - payable to the
beneficiary orbr&iﬁ)ﬂr&?‘;d Eﬁie by the grantor, princi%alsand interest being payable in monthly. installments of $.164.60.. .. commencing

19

N , .

‘This trust deed shall further secure tho payment of such edditional money,  acqulsition of the property 23/ the beneficlary after defuylt, any balance remalning In the
§if any, as may bo loaned hereafter by the beneficlary to tho grantor or others  restrro account shall be credlted to the indebtedness. I any suthorized reserve account
having en Interest In tho above described Jaropert , 88 may be evidenced by a for taxes, assessments, insurance premfums and other charges s not sufflefent’ st any
note or notes,. 1f the indebiedness secured by thle trust deed 1a evidenoed LY  time for the payment of such charges as they become due, the grantor shall pay the
more than ona note, the heneficlary may credii paymenta recelved by it upon  defielt to the beneflclary upon demsnd, and if not paid within ten days after such demand,
any of sald notes or part of any payment on one nots and part on another,  the benefletary may at its option add the amount of such defledt to the prineipal of the
a8 the beeliciary meyselect, Co A obligation gecured hegeby. |, i i Lo

: ‘The grantor hereby covenants to and with the truates and the bepeficiary Should the 5ranwr {ail Lo keep an? of the torezoln‘g covenants, then the
hereln that the sald premises snd property conveyed by this trust deed are  heneficlary wmay at its option earry out the same, and &ll its expenditures there-
free and clear of all encumbrances and that the grantor wil and his-heirs;- . for-shall druw interest at the rate speclfied in the note, shall be repayable by
exceutors and administrators shall warrant and defend bis sald title thereto™ " thé grantor on demand and shall be secured by the lien of this trust desd. In
againet the clalme of ail persons whomsoever. this connection, the beneficlary shall have the right In its dlscretion to complets
any fmprovements made on sald premises and also to make such repairs to. sald
The grantor covenants and agrees to pay aald note according to the terms  property as in its sole dlscretion it may deem necessary or advisable,
thereof and, when due, all taxes, sssessments and other charges levied agsinst
sald property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulstions,
cedence over this trust deed; to complete all buildings in course of . 8, dith and atfecting said property; to Rly all costa,
or hercafter constructed on stid premises within six months from the date  fces and expenscs of this trust, including the cost of title scarch, as well as
hereof or the date tonstruction Is herealter commenced; to repalr and restore  the other costs and expenses of the trustes incurred In connection with or
promptly and in good workmanlike manner any building or Imp: t on n enforcing this obligation, and trustes's and attorney’s fces actunily incurred;
id proparty ich may be damaged or destroyed pay, when due, all to appear in and defend any action or proceeding purportlag to affect the secur.
refor; to allow beneticlary to 1 Toperty at all ity hereo! or the rights or powers of the bencficlary or trustee; and to pay all
times durlng construction; to replacs mr work Is unsatiefactory to  costs and cxpenses, Including cost of evidence of title and attorney's fees Iz &
beneficlary within fiftcen days atter written notlce from beneficiary of such reascnable aum to be flxed by the court, In any such action or proceediug In
fact; not to remove or destroy ani bulldlu% or improvements now. or hereafter  which the bencflclary or trustes may up{war and In any suit hrought by bene.
constructed on sald premises; to keep all buildings ond improvements now or  ficiary to forcclose this deed, and all sald sums shall he secured by this trust
hereafter erected upon 2aid progerty in good repalr and to commit or suffer  deed
no. waste of sald premises; to keep all ] prop an p
now or hereafter erected on said preinises cont nuoutly‘lnaurcd againat loss . The beneficlary will furnish to the grantor on wrltten request therefor an
by flre or such other hazards as the beneficlary may frora time to tine require, annue] statement of sccount bub shall not be obligated or required to furnish
fn & sum not leas than the orlginal principal sum of the nots or obligation any further statements of account.
secured by this trust deed, in & company or companies scceptable to the bene-
fldary, dlﬂ{d to dellv‘:lr thle orlgllnu.l'pollcy ('rf J‘r‘uu{’nnw“ir corre&:c g:r&n nn&i w}m It Is mutunaily agreed that: .
approved loss payable clause in favor of the beneficiary af ed and wi
T atuta paid, to the principal ‘place of businers of the benefieinry £t leant 1. In the event that any portion or all of said property shall bs taken
¥lmen days prior to the effective date of any such polley of fnsirance. If under the right of eminent domain or condemnation, the bene! Iclury shali have
sald policy of lnsurance s not so tendered, the beneflciary muay in Iits own the right to commence, prosecute In its own name, appaar in or defend any ac-
disceeifon ‘obtain Insuragcs for the bonofit of (ne benefleinry, which Inturancs tlon or ff.ﬁgﬁ"“ff 'g"‘*:dﬂe’:& ooy a?“‘;‘rl;“{m?‘nﬁf & :Ill;m;gl!ulfnogfll%%ﬂ&l;;l!}:
. 3 s
;‘;ﬂ,,f’,f,_m” cancelluble by the greator durlng the full term of the pollcy thus  CUvR JLES SO eation {or such taking, which nre fo cxcess of the smount To
‘ : o ey e e remtor I mish peoeedin e ehaly b ety oo Tpeaastly paid
That for the purpose of providing cegularly for the prompt payment of all tages, . OF «ncul y the gren n proceedings, s 6 pal & efic]
assesments, and governinenial charges levled or fssessed ngainst the above described pro-  8nd applied by it thevt upon say Jepsonsble cosis and expensck and attorney s
perty and insurance premfum while the indebtedness secured hereby ls in excess of 8095  feed neceanarily puid °'h’"°“§"° by the heneficlary in such proceedings, aud the
of the lesser of the orlginal purchase price paid by the grantor at the i{me the loan was be'ﬂ’“ applied 'lpﬂﬂw1- tl‘ k"! CN,;’ n"lil "C“l’;d hm:'y. and the grantor lsreeli
made o the benefielary’s original appraisal value of the property ot the time the loan - §5 fi8 OWD expense, 1o tace Such Ations Bad execute such "’“'a‘lm'g“ as . shal
wee made, grantor will m{ 1o the beneficlary in addition to the monthly of  De hotosary g 1 upon the. benelicisry’s
principel and intercst payshle under ihe terms of the note or obligation socured herehy q d . . L
on the date Installments on principal and interest are payable an amount equal to 1/12 2. At any time and from time to time upon written request of the bene.
of the taxes, nssesgments, and other charges due and payable with respect to sald property  flelary, payment of iis fees and presentstion of this deed -:3 the note for en.
within each stcceedlog 12 months and also. /36 of the insurance premium payable with  dorsement (la cnss of fuill Y , for ilation), without affesting the
respect 10 said praperty within each succeeding three. yests while this Trust Deed in in lishility of any peraon for the payment of the indebtedness, the trustee way (n)
eftect 82:estimated and directed by the. Leneflciary, Beneficiary shall pay o the grantor  consent to the making of any map or plat of sald property; (b) jola In ,ﬁ““ ng
Interest ¢n eald amounts 8t & rate not less than the highest rate authorized to be pald - any essement or creating and restriction thereonm, (c) joln ‘fa n{,nubn ination
by benks op thely open passbook accounts minus 8 /4 of 195, If such rate Is less than  or other agreement affecting this deed or the llan or charge heroof: (d
40f,, the rate of interest pad shiall be 4. Interest shall be compuled on the aversge - Without warrsnty, all or any part of the proporty, The anm in any roconvey-
monthly balance in the account and shall be pald quarterly to the grantor by erediiing  ance may bo described as the “person or persons legelly entitled thereto” and
to the-escrow account tho ameunt of the interest due. . the recitals thereln of sny matters or facts shall bo conclusive proof of the
) v g l;luthtulncu thoreof. Trustec's fees for sny of the services in. this paragraph

: shail be $5.00.

While the geantor ls to pay any and all texes, assessmients and oiher charges levled
or ammessed agninst sald property, or any part thereof, before the same bigin to bear contlnadnné:: :a%dltﬂ::‘; Il:fxig:“nyfl :rr!;l;'l:url&e“r::zy':;llll :'lg“taenpertgﬁ:‘ry ogu?hno' ﬂ'}:
interest and nlso to pay premiums on all insurance pollcies upen sald property, stich pay- perty atfected by this deed and of ";y mn'nll property located thereon,
ments are to e made through the beneficiary, as nforesald. The grantor hereby authorfres antor shall default I the payment of any indebtednoss secured hereby or in
the beneflclary to pay any end all tases, asiessments and other charses levied or Impossd  Phe performance of any agreement hereunder, grantor shall have the right to cols
nguinst sald projierty in the amounts s shown by the statements thereof furnished by the  foot "ail such rents, fusues, roysities snd pmﬂg' earned r to-
collector nf such taxes, nssessments or other charges, and to pay the insurante premiums  besome due and payable, Upon any defatilt by the gunter hepeunder, th
in the amaunts chown on the statements submilted by the insurance earriers or thele ren.  fiolary may ai sny time without notioe, either tn person, b agont or by o ror
resentatives and to withdraw the sums which may be required from the rewerve nccount,  cofver to ho appointed by a court, and t regard fo {hg adequacy of aay
it any, estublished for that, purpose. The grantor agrees fn tio event to hold the beneflclary  gecurity for the Indebw{neas hereby secured, enter upon and take ponseasion of
responsiible. for fatlure to have any Insurance written or for any logs or damage growing  aald property, or any part thereof, in (£s own name sus for or othsrwise collect
ot s st Sompyomies o setle i oy, Enca. sapaty Snd o aoply sy L coiss isuet aad profie, lacluding thote pait, dus and.yepiid, and epply
event of any loss, to compromis e same, less costs and expenscs of opera and .
such hmurnr’u‘e recelpts upon the obligations secured by this trust deed, In computing the same, lesy cont 4 on et focludlng 1

able attorney's fees, upon any Indebtodness eocured: b
amount. of, the indebtedness for payment and satisfaction In full or upon salz or other  ag the benee felary ,'myw de_wrzynlna. : wreby, fn such




v form aup!rlllod it with such parsona! lnromsuan concerning the purshaser the expenase o
arily

4. The egtezing upon sad feldn seasion of cadd property, the collsotion  councement ab the titne fized by the precedis tponcmeat. The Srustep sball
of suah rends, mw‘ma piits ar ufcw of flro sad Other fasurandd pol.  deliver fo ths puschaser his deas {4 tegm [ rgcﬁ'l“ by law, oonveylug the W
folcs o ompunention or awards for oy tekieg or demage of the properly, &2 perty eo sold, bul withoul oy coveannt 6f waritaty, exprais of implied. ‘' The
tho spplitation or releste tharcof, &2 alorosaid, ekall ot cure or walve sy de-  recituls in the desd of s0y watters oy faots shall congiusive proof of the
fault G wotice Of dofauit berevndar or luvsidate auy aeb done pursuant to . Sruthfulosus Lhwredl, Ang Dorain, srcluding the truatae but lacludisg the grantor
such Rotice. . and the hepefiotary, mey purchase al the sale.

& ‘The gramtor ahall molify benefiod o writlog of any sale or oot il
st for meﬂal the above du%rlhad ety : A 5

$. au the Traates seliy pursusnt to the powers proyided hereln, the
roparty end furoish beseficlery on & trustee abudi s?yl& the proeesds of the trusted's sulo ua follows: {13 To
g 9 purchBser #s 2 tbie including the eompsnssidon of the d
would be required of & 2w Jan spplicsnt and shell pay beowflolery  reasonable chatge by the attorney, (8} To the chligatien
® oervios chargs. . N R , (4 o all persons hav K heoquent {0 the
- fuleresta of the trustee In the Lrust deed o their loterestd sppear i the
8, Time Ik of tho aseence of this lnsbrument snd upon defauit by the - order of thelr priority. (6? Tho surplus, if nn{‘., to the grantor of the trust
granior fu payment of any tndshtednesk mu:;:g l;:nb o‘: ugu m{gﬁnﬁ:ﬁﬂ g; Tny deed oF to his sucedsdor lv Intorest entitled euch surplus.
g 5 Lhe y may i sume trie .
medlaul{ due and Fnyhabu by delivery to the trustes of written notico of defeult 19, For any reason permitted by low, the beneficiary may from tima to
and elackion to seli the trust property, which notles trustes shsll cause £o be time appolol 8 successor fir euccessors {0 any trustee named herefp, of to any
duly filed for record. Dpon delivery of sald notlos of default 2nd electlon to eeil, trustos fnted h der, Upon such ppolntaent and without con-
the beneticlary shall depoait with the trustee this trust deed snd nll promlesory  veyauce to the sneceasor truatee, the lattee shail be veated with all title, powers
aotes - and documents evidencing expenditures socured hersby, whercupon ths  and dutlies conforred upon any trustes heroin named or sppoluted heresnder, Xach
trustees shall Hx the time and place of sale snd give notics thereof a8 then  such appointment and substlution shal) be made by writton Instrument exocuted
required by luw, by the benoficlary, mnulnlnr Tefercnce to thin trust deed and fte ploss of
A record, which, when recorded in the office of the county clerk or recovder of the
7. After defsult and any time prior to five days before the date set  county or countles in which the property {s situsted, shall ba soaclusive proot of
by ‘the Trustee for the Trustec's sule, the grantor or oiher perscn 80 propet App at of the trustee,
riviteged may pay the enilre amount then due under this trust deed sad
@ obiigations secured t.herebz (lucludi st and exp tually incurted 11, Trusteo accepts thls trust when this deed, duly exccuted and sckoow-
the terime of the obilgation and trustec's and attorney’s focs ledged (s mado a public record, as provided by {aw. The trugtse 1s not vbligated
not exceediiip $50.00 each).other thun such portion of the principal as would to notlfy any party hereto of pending sate under sny other deed of trust or of
mot then be due had no default occurred snd thereby curs the default: any action or proceeding In which the grantor, beneficicry or trustee shal) be
. party unlees sueh wctlon or proceeding s brought by he trustee,

After the lapso of such time as may then e required by law following .

af { sale, the 12. This deed applles to, inurcs to the Lenefit of, and binds &l partien
hereto, their lizirs, legatees devisees, administretors, exscutors, BucCessors snd
of sale, either 28 n whols or in separate parcels, and | sssigns, The term "beneflclar{:' shal} mean the lolder and owner, including
sermine, at public auction to the highest bidde R‘.cd ee, of the note secured herchy, whether or not named as & beneficiary
United States;, payablio at the time of. ssle, Trustes ma erelu, In coostrulng thie dued snd whenever the context 30 requires, the mas-
suy portion of enld property by public announcsment &! d culine geudu fncludes the feminine and/or neuter, aad the singular number in-
sale mnd from iime to time thereafier mby postpone the sple by publie sn.  cudes the plural,

. IN WITNESS WHERECF, said grantor has hp;‘eunto set his hahd and seal the dw first abave written.

s Ll o emendSEAL)
STATE OF OREGON ; -

(/&(41 —{SEAL)
County of }Clcxmulh-,

THIS IS TO_ CERTIFY that on thh...’..é:....dqy of Februaxry i 10.76__, bofore mo, the undorsigned, @

. Public Tnland a lly appeared_the within newed . .
Nf"??n%l‘{?ﬁgv ‘gﬁﬁﬁ&“ﬁlﬁ%ﬂ T BERRIE G, PED‘E"REEN, husband and wife

i ilo m_-lolpe;:scndlly kpév;r to be the identical individual B nomed in and who executed the foregolng inatrument and acknowledged to me that
g T

@V _exosugpﬁ tﬁb‘wume froely and voluntarlly for the uses and purposes therein exprossed.

t

"IN TESTIMOWY. WHEREOF, I havo horounto set my hand and alfized sy notarial soal jha day and

\

STATE OF OREGON |
County of Klemath ’

TRUST DEED

I certity that the within instrument

was received for record on the .18th

day of FERRUARY. 19..76,

(o oz e at.10;52. o'clock .. AM., and recorded
FOR  MICORDING in book . .1 76 . .on page..2233

Grantor LABEL IN COUM. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & lfun') Witness my hand and seal of County
LOAN ASSOCIATION ‘ affixed.
Beneficlary

After Recording Return To: Do MILNE
FIRST FEDERAL SAVINGS . County Clerk

540 Main St ; )
Klamath Falls, Oregon g Q@—‘/D&“ —
' ’ FiE § 6,00 : e

Lo ds PRSI
A E I S R N 3ori e
.- BEQUEST FOR FULI, REGONVEYANCE . .-
To be used only when obligations have been paid.

o

TO: Willlars Gomong. , Trustes

The undereigued is the legal owner and holder of all indebiod d by the foregoing trust doed. All sums sscured by said trust deed
hove baen fully pald and satisfied. You hereby are diracted, on paymont to you of any sums owing to you undar tho terms of said trus! doed or
pursuant to statute, to cancel all fed of indebted d by sald irust deed (which are delivered fo you hetawith together with sald
trust deed) and to reconvey, without warranty, fo the parties deaignated by the terms of sald trust dusd the satate now held by you undor the
pame, : )

I L

. First E?dergil Savings and L{xm éseoqjaﬂon, Beneficiary

AL 33}-by




