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NOTE AND MORTGAGE B, Zle_Page

THE MORTGAGOR,

o JAMES CARLON POOLF, and STEPHANIE CATHERINE POOLE, husband and wife

mertgages to the STATE 01‘\‘ ORRGON, represented and acting by the Director of Veterans’ Affalrs, pursuant to GRS 407.030, the follow-
ing deseribed real property located in the State of Oregon and County of .. KLAMATH JROANOIE

Lot 15 in Block 1; Tract No. 1038, a Re~Subdivision of Lots 10 thru 15 in Block
1, MIDLAND HILLS ESTATES, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

) .,»x«;?'j"r:y:\z-'

together with the ts, heridit ts, rights, privileges, and appurtenances including roads and ts used in tion
with the premises; electric wiring and fixtures; furnace and heating system, water hcaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems: screens, doors; window shades and blinds, shutters; cabinets, built-ins, lincleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thercon: and any
replacements of any one or more of the foregeing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property:

to secure the payment of Twenty Seven Thousand Seve Dollars

(327)075 00 T3, and interest thereon, evidenced by the {ollowing promissory note:

! promise o pay to the STATE OF OREGON .1WeRLY. Seven Thousand Seventy Five and no/100
Dollars (527..,.015*.00:::':::::::.. , with interest from the date of

fnitial disbursement by the State of Oregon, at the rate of 5.9 . percent per annum until such time as a
different interest rate is established pursnant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

6173400 mmmmemmm ey or betore SARUALY..J2,.. 197 8nmmmmsmmnssmsns and $.173.00. 0on. the
A5th. of each. mon thereafter, plus Jone=twelfth 0f=—mo=m====the ad valorem taxes for each
successive year on the premises deseribed in the mortgage, and continuing until the full amount of the principal, interest
anid :}dvances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principat.

The due date of the last payment shall be on or before Decemher. 15,..2000

In the event of transfer of ownership of the premises or any part thereof, I will continue lo be llable for payment and
the balance shall draw iInterest as prescribed by ORS 407.070 from date of such transfer.

This note is sccﬁred by a mortgage, the terms of which are made a part hereof. }
pated at .. KLEMELH, Falls, Oregon G Gt T Atlem. Jo0
Jamgs Carlon }’oo e
7

February... L 0.76 LTSt ek (odeidanal 2
e 7S{ephanie tatherine Poole

The mortgagor or subsequent owner may pay all or any part of the loan at any time withou! penaity.

The mortgagor covenants that he owns the premises In fee simple, has good right to mortgage same,. that the premises are f{ree
{from cncumbrance, that he will warrant and defend same forever a%‘ainst the clalms and demands of atl persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all cebts and moneys secured hereby:
" Not to permit the buildings to become vacant or unoccupied; not to permit the removal or demolishment of any buildings or im-

provements now or hereafter existing; to keep same in good repair; to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto;

Not to permit the cutting or removal of any timber except for his own domestic use; not fo commit or suffer any waste;
Not to permit the use of the premises for any objectionable or unlawful purpose;
Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

Mortgagee is authorized to pay aill real properly taxes assessed agalnst the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

‘fo keep all bulldings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companles and in such an amount as shall be satisfactory to the mortgagee; to depasit with the mortgagee all such
Sollcles with receipts showing payment in full of all premiums; all such {nsurance shall be made payable to the mortgagee;
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expire :

L




8, Mortgagee shall be eatitled to all oc d received under right of eminent domalit, ox for any security volun-

p fon an
torlly released. same, 19 bo applied upon the indebted

$. Not to lease or rent the promises, or any part of same, without writlen consent of the mortgagos;

10. Teo promptly notify mortgsgee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish & copy of the ingtrument of transfer to the mortgagee; a purchaser shall'pay interest ag ﬁsrescrnmd by ORS 401,070 on
all payments due from the date of transfer; in all other respecis this mortgage shall remain in full foree and effect,

The mortgagee may, at hity option, in case of default of the mortgagor, ferform same in whole or in part ond all expenditures
mude in 50 doing including ihe emnployment of an mwme{l to secure compilance with the terms of the morlgage or the note shall
druw Interest at the rate provided in the notn and all such expenditures shall be immediztely repayeble by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specitied In the application, except Ly written permission of the mortgagee given before the expenditure s made.
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and paynble without notice and this
morigage subject 1o foreclosure,

The failure of the morigagee to exercise any options herein set forth will not constitute a waiver of any right arlsing from a
breach of the covenants,

. In case forecl e Iy d, the mortgagor shall be liabla for the cost of & title search, attorney fees, and all other costs
incurred in connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the morfgagee shall have the right to enter the preinises, take possession,
collect the rents, issues and profilz and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shail
have the right to the appointinent of a recelver 1o collect same. . A E

The covenants and agreement's‘ herefn shall extend to and be binding upon the heirs, executors, administrators, successors snd
assigns of the respective parties hereto. R

1t is distinetly understood ‘and .agreed that this note and mortgage are subject to the provisions of }\rtlclo-vm-k of the Oregon
Constitution, ORS5 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be lssued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herejn, :

IN WITNESS WHEREOF, The morigagors have set their hands and seals this .25 day of February 1076

T (Seal)
James Carlon Poole

(Seal)

,@ﬁ/&i@é@&&/ (Seal)
Svephanie fZ%‘ vine Fogle
ACKNOWLEDGMENT

STATE OF OREGON, : }
. §8.
County of KLAMATH

Before me, a Notary Public, personally appeared the within named Jal.l.'!es Carlon P°°1e a.nd

Stephgnie Catherine POOle his wife, and acknowledged the foregoing instrument to be .4.their .. voluntary

act ah‘d' deed.

o \--WXTN'ESS. p'y i:and'» and officlal seal the day and year last above written, ﬁ
" P 0o

f% o,

Notary Publie for Oregon

My Commission expires \d.x Zb. // / 77 y
d

MORTGAGE

XEX.... M34944......

10 Department of Veterans' Affairs

STATE OF OREGON, ' }
8.

County of KLAYATH

AL
I certity that the within was received and duly recorded by me in ... 0 “\‘r” County Records, Book of Mortgages,

No. 178 Page 3336, on the .. 18tNday o FEBRUARY ‘1976 Wil D MILUE RLANATH couney GLERR - -
Ol o) e R |
By /')’ N 4//’ : il Deputy, " < T
FEBRUARY 18th 1976 : -

Klamath Falls, Uregon
ccClerk oo oy

County

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Ol:ggon 973;1?

Form Led (Rev, B71) i i
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