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CONTRACT FOR THE SALE OF REAL ESTATE

THIS AGREEMENT, made this L1380 day of __d8nuary ,19..7A_, between D-CHUTES ESTATES

" OREGON LYD., herein calied Seller, and L. ¥ _C Enterprises

herein calied Buyer:

AGREEMENT:

Selier agrees to sell, and Buyer agress to buy, real property and its appurtenances described as: o

tor 19 . Block 8 . Tract No. 1042, Two River North, situsted in Section 36, T 26 S, and Section 1, T 26 S,

R 7 E, W. M., Klamath County, Oregar.

PURCHASE PRICE: ‘

Shall be paid as follows: - . o - - ;
{a) - Cash Price ) . : $ 2 00
{h)  Down Payment: {cas{ check pote other) $ 3400
{c} Unpaid Balarice of Cashrfsd :

{Amount to be financed) (line a minus line b) _ $.__2L°_g°_"%:___.
(d FINANCE CHARGE . , ‘ s 753
{e) OTHER CHARGES ° = $

(f) ANNUAL PERCENTAGE RATE ,.__&.__ %

(g} Deferred Payment Price (atd+e) ﬁ.:ﬁ%—

(h} Total of Payments (ct+d+e} ’

Buyer will pay the remainder of the purchase price, with interest on the declining outstanding bslence a Bight & one half
percent { %}, in 96 equat iy pay s of 28879 Dollars

and on the same day of each succeeding cslendar month thereafter until the entire unpaid balance of the purchase price has been paid to,
Seller. {if Buyer pays the antire balance within six months ffom date of this Agreement, Seller will give credit for all interest previously

. paid and waive all unpaid accrued interest. Buyer may st any time prepay the entire pricipal balance without penalty or payment of the

unearned interest.) Payable at the offics of the Seller, P.O. Box 792, Bend, Oregon 97701,
“NOQTJCE" See other side for important Information } .
be used as princip e (See Sec. Z of Truth & Lending ACt). e e initial, This property will not
156( e residence, initial . Buyer represents - that he has personaily bean on the property described herein,
initial o s ’ . ' :
NOTICE TO BUYER L

You have the option to void your contract or agreement by notice to the Seller if you do not receive a property report
prepared pursuant to ‘the rules and regulations of the Office of Interstate Land Sales Registration, U.S. Department of
Housing and Urban Development, in advance of, or at the time of your signing the contract or agreement.’If you receive
the property report less than 48 hours prior to signing the contract or agresment you have the right to revoke the con-’

- tract ‘or. agreement by notice to the Seller until midnight of the third business day following the consummation of the

transaction.” A business day.is any calendar day except Sunday, or, the following business holidays:. New Year's Day,
Washington's Birthday, Memorial Day, Independence Day,’ Labor Day, Columbus Day, Veteran's Day, Thanksgiving
and Christmas. ™ * o T ; i :

SELLER D-CHUTES ESTATES OREGON LTD.
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Warr nw of Possession:

Euyu shall be entitied to pas.éé sion o said préntisesonithe date of this cofitiact and shall have the right 16 remain
in possession so long as Buyer i3 rwt m default undu thc ferag of thts wrmau
Buyer's inspection:

Buyer has purchased the property sately upon Buyer's awn persanal inspection and in its present actual wndmon
ardd hos not eelled uppn any wartantios o represeniotions made by the Sefler, or by any agent of the Seller,

Warranty of Title:

Seler warranls and ropresents 1 Buyer that Seller owns the property in fee simple free trom ali cncumbrancm
except subjact to restrictions in the patent from the United States Government and the State.of Oreqon, restrictions in
the derication ‘of the plat, the requistions and rules of Klamath County, aid rstrictions of rvcnrd in’ (he 0ff;cwi fites of
the Caunty Clerk of Klamath County, :
Payment of Seller's Liens: ’ R

Sgller warrants that Seller witi: make all payments on any contracts, imortgages, fiens, judgments or othm cncum:
brances’ 6mslanmng which Sefler has incurred during or prior to this contract as the same fall due except this year's
1axes, A HEtin the avent of Seller’s failure so m do, Buyer shall have the rnqht wxmal\e such paymenis and take
cradit on this contract st Buyer's option.

Payment o€ Tikos and Other Lines:

Buye[ will pay all tiens which Buyer permits or ,vhccn inay be iuwiully unpmed upon the propeny promptly and
tefare the same or any part thereof become past due. In the event hat the Buyer shall ailow the taxes or other assess-
inents upon the broperty to become delinguent or shall fail to pay auy lien or liens nnposed or permitted upon the
property. as they- become due, the Seller without obligation to do so, shail hava the ngh\ m pay the amount due and to
add sasd dndunt 1o the contract balance, to bear interest at the rate provided herein,

Removal 8f ln’lmovemcms‘

| oNaimprovements placed on.the proparty shalt be removed, befom this contract is pald in full,

Use of Property: TR e

Buym agmes not 1o abuse, misuse er'waste the propeny, real or persona! desulbed in 1hls contract and to main-
tain the property in good condition,

~:Seller warrants and represents tG.Buyar thm Scller has obtalned prehmmary suasurfuce sewage dlSpOS’\l approv:u
Seller further warrants to Buyer “thatif ‘during “the ‘first yoar after this pruchiase Buyer can not obtain an individual
approval on said lot Seller will make full:refund of all nionies to Buyer Selfer further agrees to pay the cost of well
drilling beyond a depth of 50’ «f water is nm obtained at a higher level
Roads' o ’ ’ ’

‘Seller wnll maintain’ dedu.ated roads in - subdivision -unti! January 1, 197?3 bul not mcludlng snow removal
Buyer's Deed:

- When the Buyer pays and performs. thn contract:in full, Selier shall gwe to Buyer, or Buyer's heirs or assigns, a
good and sufficient war ranty deed conveying good and merchantablp title in Yee simple, free and clear of encumbrances
‘xceptmg liens and encumbrances suffered or permitted by -the, Buyer or .Buyer’s holrs or assigns and subject to
restrictions.in the’ patem frcm the United States Government and the State of Oregon restrictions in the dédication of
the plat, the. regulauons dnd rules of Klamath Coumy, and restrictions of record in the offnual files of lhe County Clerk
of Klamath County, .’ [ .

Selfer’ s Remedyes' s

‘Time is of the essence of thts conlra .dnd Buyer agrees ta prommiy make alt. payments when due and. to fully
and promptly perform all ather obhgatlons of this contract. In the event of default by the Buyer upon any of the tcrms
and conditions contained herein and after 30 days written notice of defauit by Selier:

{1} Seller may declare this contract terminated and-at an end and upon such termination, all of Buyer s right,
title'and interest in and to the described property shall immediately cease. Seller shall be entitled to the immediate
possession.af the described property; may forcibly enter and take possession of said property removing Buyer and
his effects; and. all pavments theretofore made by Buyer to Seller and all m)provements or. fixtures pla ed on the
describgd property shall be retamed by the Setler as liquidated damages, ot in the! afternative, . .
(2) - Seller may, at his option, declare the entire unpaid principal-balance of the,purchose price.with interest there-d
on at once due and payable, and. fox‘eclqse this.contract by strict fodeclasure in' Bauity; and ' 30pn ‘the filing of such”
suit all of the Buyer's nghx title and mterestgn apd 10 the dbovedescnbed property shall unmednamly cease. Seller
shall be entitled to the immediate posstssion. of said property; may’ forcibly enter and take’ possefsnon of ‘said:.
property. cemoving Buyer. and. his eHfects and all payments theretofore made by Buyer to Seller and all improve-
ments or fixtures placed on the described real property shall be retained by.the Seller as liquidated® damagas Such‘
right to possession in the Seller shali not be deemed inconsistent with the suit for strict foreclosure but shall bé in
furtherance thereof; and in the event Buyer shall refuse to deliver possession upon the filing of such:suit, Buyer;
“by the ekecution of this contract, consents. to the entry of an interlocutory order grammgqpossessmn af the
premises 10 the Seller immediately upon the filing of any suit for strict foreclosure without thu‘nbi:essnty of the »
Seller posting a bond or having a receiver appointed, or in the alternative.
A3) ~Seller shall have the right tc declare the entire unpaid principa! balance of the pufcha sg, firice,with-interest
thereon at once due and payable and in such event, Seller may either bring an action at law for the balance due; -
erchby waiving: the security, or in the alternative, may file sujt jn equity for such unpaid balance af principal and
i interegt and! have the property: sold at judicial sdle with the proceeds thereof applied 1o the court costs of such
' suits, attorney fees, and the balam,e duie Seller, and mav recover a deficiency judgment against the Buyer for any’
unpa:d balance remxanmg on this contract.
+{4) ‘In addition 10" the. aforementloned remedies; JSeller shall have any and all other remedies under the law.
demenf of (’ourt Ccét. :

v

to Pnforce any of.the provn<vons of this contract, the prevailing party shall be entitled
1o such sums as the court may’ ad]udqe reauonable as attorney s fees in said suit or action in any court including any
appel!ale o
“title report.
~ Waiver -of Braach of Contract:. fals:
! The parties agree that failure by either party at any time 10 require pe'formance of any provmon ‘of thls contract'
“shall.in no way alfact the rnght 1o enforca that prov:ston or be held a waiver of any slnb;equem -breac rof any such
provis |on o .

o
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STATE OF OREGON; COUNTY OF KLAMATH; ss.

! hereby certify that the within instrument was received and filed for record on the.__18th day of

—FiBRIARY _A.D., 1926 _at_.11.1] o'clock A_ M., and duly recorded in Vol 76,
of DE:DS on Page 2240

$ 6.00 WM. D. MILNE, County Clerk R

FEE .. (. Deputy




