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TWO RIVERS NORTH ~———

CONTRACT FOR THE SALE OF REAL ESTATE

THIS AGREEMENT, mede this 3380 ._doy of . January 1976, batwesn D CHUTES ESTATES
OREGON LTD., herein catled Setler, and P ¥ C Enterprises
herein catled Buyer: ‘

AGREEMENT: ) :
Selter agress to sell, and Buyer agrees to buy, veal property and its appurtenances described as:
Lot X Black Tract No, 1042, Two River North, situated in Section 38, T 26§, ond Section 1, T 26 S,
R 7 E, W. M., Klamath County, Oregon.
PURCHASE PRICE:
Shall be paid as follows:

(a). Cash Price ‘ - §—2 495,00
(b} Down Payment: {cash{check siote other) $ "09
{c) Unpaid Balance of Cesh™¥ri .
~ {Amount to be financed) {line a minus line b) __‘ZJ-Q-%Q&%%-————-
{d} FINANCE CHARGE ‘ 7634
() OTHER CHARGES v .
{fi ANNUAL PERCENTAGE RAT ' %

{a) Deferred Payment Price (atd+e} . ‘ 3_3%——-—

{h) Total of Payments (ctd+te) s 2.76%.84

Buyer will pay the remainder of the purchase price, with interest on the deciining outstanding balance an_mghﬁm_mf
percent ( %), in g equal monthly payments of ] . Dollars
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'
T

i

and on the same day of esch succeeding calendar month theresiter until the entire unpaid balance of the purchase price has besn paid t0
Seller. (if Buyer pays the entire balance within six months from date of this Agreemaent, Seller will give credit for sl} interest previously
peid snd waive all unpaid accrued interest, Buyer may at any time prepay the entire pricipal balance without penaity or payment of the
unesrned interest.) Payable at the offics of the Seller, .0, Box 792, Bend, Oregon 97701,
: “NQTICE"” See otiier side for important Informmation -
Il be used as principal ce {See Sec, Z of Truth & Lending Act)y e initial, This proparty will not
le residence. initial Buyer represents that he has personally been on the property described herein.
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initial .
NOTICE TO BUYER

You have the option to void your contract or agreement by notice to the Selter if you do not receive a property report
prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration, U.S. Department of
Housing and Urban Development, in advance of, or at the time of your signing the contract or agreement. {f you receive
the property report iess than 48 hours prior to signing the contract or agreement you have the right to revoke the con-
fract or agreement by notice to the Seller until midnight of the third business day following the consummation of the
transaction. A business. day is any calendar day except Sunday, or the following business holidays: New Year's Day,
Washington's Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran's Day, Thanksgiving
and Christmas. e : C ) : : S :

SELLER D-CHUTES ESTATES .OREGON LTD.

Dan David & Assoce Ltde

P. o. m 4
= 20K 23 p. 0. Box’z22t
Eugene, Oregon 97402

STTE OF OREGON N
‘County of __I_,___ani_______ ,
Jan. 13, 1976

. Date .. .

)
-

Personally appeared the’ abovenamedBARBARAACOLBUBN, éqnéral 1P§r¢r§ér )
OREGON.LTD,; and acknowledged the foregoing instrument ¢ . ‘ » i BTN

‘ ‘ Notary Public for O?ﬂé& a
STATE OF OREGON = . } My Commmission expires:
; . )ss.

County of ____I‘.an__e__.——-— )

Jan. 13, 1976 _, Date

Personally appeared the above-named Phil Clapp
instrument to be is
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Warranty of Possession; ' . o

. Buyer sholl beentitied 10 possésion-of said prenviseson'the date of this cofltiact and shall have the right to jemain
in possession so fong as Buyer B pot m default ung!u ﬂ\‘\: ,grmi ot this contract, . !
Buyer's inspestion: R ‘

Buyer has purchased the property solely upon Bu\,er" own personal inspection and i its present actual condition
ared hoy not relicd uppn any warranties or repress ham:m made by the Seller, or by any agent of the Selle r.

Warranty of Title:

Selier warrants and TEprEsents 1o Buyer that Sctler owns the property in fee ;nmple free from alf r‘ncumbrnncvs
excopt subject 1o restrictions in the patent frony the United States Government and the State of Orédan, restrictions in
the 'dedication of the piat, the regulations and roles of Kiamath County, and restrictiohs m uxom m the ofhcmr irlcs o‘
ths County Clerk of Klamath County. : -

Payment of Selter's Liens: T ’.' T

s Geller warrants that Seller will make ‘all payments on any contracts, mortgages, liens, judgments or other encum:
brances’ ou(;,mndmg which Salier has incurred during or prior to this contract as the same fall due éxcept this year's
" taxes, and .thut in_the event of Seller‘s failure 5o to do, Buyer shall have the rigm m make such pd\um:ms and take
uedn an this contract at Buyer's option, .
Paymem; of !‘(‘axe; and Other Lines:

Bwer w]H pay all-tiens which Buyer permits ot which may be lawfully rmpo‘.ed upon the propeny promptly and
bofora the Sanie or ahy, part thereof bacome past due. In the event that the Buyer shall allow the taxes or other assess-
ments upon the property to become delinguent or shall fail to pay any lien or liens imposed or permmed upon the
property, as \hw becmne due, the Selier without obligation 1o do so, shal} have the right 10 puy ‘the arnoum due and 1o
add smdarv!oslut to the conteact balance, to bear interest at the rate provoded hermn
Remnva! o¥ hinprovements:

<No.mprovements placed, on the property.shall be removed before this contract is pasd m tull
Use of Proszerty san

Buyer agrees “1igt o  abuse, misuse ot wasre the' pmperty, real or pensonal de seribed in thls contract and 10 r‘mln-
tain the progerty in good condition,’ :

--Seller warrants-and represents. to Buyer 1hat &eller has obtnmod plelrmmary subsurface sawage duposal approval
Seller further warrants to. Buyer that if during-the first year. after this pruchase Buyer can not obtain an‘individual
approval on szid. lot Seiler wilt make fullrefund of all'monies to’ Buyer: SeHer funher agrees 10 pay the costofwell
gnllmg heyond a depth of 50, if waterisnot ol&tained ax a htgher Ievel

oads. o ; R E T T P :
*- Seltér ‘will’ maintain’ dedlr‘ated roads in'g bdwmon unhl January -1, 1976 -but*not- inc!udin'g sno'\}(/ ‘rer oVaI.
Buyers Deed:

When the Buyer pays and performs thxs contract.in full, Selfer:shall give to Buyer, or Buyer's herrs or assigns, a

good and sufflc'ent warranty, deed cor‘veymg goad and merchantable mle in fee snmple free and. clear qf encumbrances

ton. in the patent from the United Statéb Governiment. énd ‘the Statq of Oreqon restnctrons in the dcdrcauon of
th regulatuons and rules of Klarnath Co nty, and restrlurons of record i lhe off I hle.. of !he County Clerk

) nd Bnyer 4grees 10 promptl ;

and promptly porform’ sl other obhgatxons of this contract. 1h the event of defauit by the Buyer upon any

and conditions contained herein and after 30 days written notice of default by Seller: -
{1 Seller may. declare this contract terminated and at an end and upon such termination, all of Buyer'* nght
title and interest in and to the described property shall immediately cease, Se,ller shall. be entitled to.tha immediate ;
possession of the described property; may forcibly enter and take possession of “said property removing Buyerand
his etfects; and all payments theretofore.mado by Buver to Seller and all improvements or, flxtures placod on the
descrlbeq property. shall be retained by the'Seller as liquidated damages, orin:the alternative,
{2y Sefler may, at his optinn; declare the entire unpmd pnnc;szl bal%mce of ihe pu,r:chase price with mterest there-
on at once'due and payable, and- foreclose his contract by $trict” TovaeiGEire eqmty, and*uoptt thé filidg'of stich’
suit alf of the Buyer's right, ti fg and interestip and to the abdve-described property shafl immediately cease. Seller’
shall he entitled” to the ' lmmégmo po.»sessnon‘ of said property; may “forfibiy ‘enter-and take possest’;ion of said,

. property removing. Buyer. and his_effects.and .all payments theretofore made by Buyer to Selier and all improve-
ments or fixtures plat.ed on the described real property shalt be _retamed by, the Seller as liquidated damages. Such
nght to possession in the Seller shall not be deemed inconsistent with the suit for strict foreclosure but'shalk: be'in
*furtherance thereof; and in the event Buyer shall refuse to: deliver passession upon the filing of such suit,: Buyer; ;-
by the execution of this contract, consents to the entry of an interlocutory order granting possession of the
premises to the Seller immediately upon the filing of any suit for strict forectosure without th@fécessity of the: -
Seller.posting a bond or having a receiver appointed, or in the alternative.

{3 Seller shall have the right, ta declare the entire unpaid principal balance of the pudrcliase price withtinterest
theraon at once due and oayable and in such event, Seller may eitherbring an-action at law-for the balance-due, ~
lherebv wiiving the security, or in the alternative, may file suit in equity tor such unpaid balance af principal and

Aintatest -dnd have the' property’ ¢old): at judicial safe With the proceeds thereof-applied-to -the court costs of ! such
_ suits, attorney's fees;: and,tha balance due Sefler; and,may recover a deficiency judgment agamst the Buyer:for anys
unpald balance remlamng on thi§ contract, .
(4) In; addltron to tHe afmementmned remedues' %eller shall have any and aH other’ remedles under the Iaw4 -

ny,of the provnstons of this contract, the prevalhng party shall be entltled

o f
Lo surh sums as the' court may adludge reasonable  as attorney’s fees in said suit or action in any court including any

appellata"’&!n dmon m costs. and drsbur.'ements provnded by statute. Prevallmg party shal} also, Jecover cost of.
title veport. " : ;
Wawer of Bn.ach of Contract. R
The partles agree that failure by either party at any timé to require performance of any provisiah of thlq contract'
slmll in no. Wway affect the nght to enforce that prowsxon or he held a waiver, of any subsaquent,qrea ,l? of any such
B S RICLN .

1

M T ENTY

QT;\TE OF OREGON; COUNTY OF KLAMATH; ss.

| hereb
PEBRUARY _ AD., 1976 at_11:1l  o'clock A_M., and duly recorded in Vol 276,

DEEDS on Page 2242

‘y certify that the within instrument was received and filed for record on the _18th_day of

of.

WM. D. MILNE, County Clerk

FEE 7 6.00 7 a&.ﬁ%&fﬁbmputy




