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Vel._7¢_tage
TWO RIVERS NORTH

' CONTRACT FOR THE SALE OF REAL ESTATE

THIS AGREEMENT, mode this 3380 geyor  January 4976 hewween DCHUTES ESTATES
OREGON LTD., herein called Selier, and . BV G Enterprises
herein called Buyer:

AGREEMENT: )
‘Seldqwgfess o sail, aﬁl Buyer agrees to buy, real propsrty and its appurtensnces describad as: .
Lot , Blogk , Tract No, 1042, Two River North, situated in Section 38, T 26 S, and Section 1,7 26 S,
R 7 E, W. M., Klamath County, Gregon,
PURCHASE PRICE: . '
Shail be paid as follows: S R ' 2.495‘00
*

{a) - Cash Price. ‘ $

{b) Down Payment: {cash ; } 8

{c) = Unpsid Balance of Cash Fric ) ;
{Amount to be financed) {line a minus line b) $ 2,000.00

(d) FINANCE CHARGE $

(e} - OTHER CHARGES $

{f) ANNUAL PERCENTAGE RATE __&i‘__.. é

{g) Deferred Payment Price (atd+te) $

(h) Total of Payments {ctd+e) : $__2,703.8

Buyer wiil'pav the remainder of the purchase price, with interast on the daclining ing a‘__ihh_‘?}_&..ﬁnﬁ_h&lf

percent { %), in 9 ‘equal manthly pay of 28,79 Dollars

and on the same day df each succeeding celendsr. month thereafter until the entire unpaid batance of the purchase price has besn paid to
Seller, {}f Buyer pays the antire balance within six months from date of this Agreement, Seller will give credit for all interest proviously
paid and waive all unpaid accrued interest. Buyer may at any time propay the entire pricipal balance without panalty ar payment of the
unearned interest.) Payable at the office of the Seller, P,0. Box 792, Bend, Oregon 87701,
o ‘ “ CE" See other side for Important Information ] )
used as principal feg@énge (See Sec. Z of Truth & Lending ACL). s mmmmsad Ditial, This property will not
residenca. initiol 3w Buyer represents that he has personally been on the praperty described herein,
initial : ' e B ‘ '
NOTICE TO BUYER .

You have the option to void yoir contract or agreement by notice to the Seller if you do not receive a property report
prepared pursuant to the rules and requlations of the Office of Interstate Land Sales Registration, U.S, Department of
Housing and Urban Development, in advance of, or at the time of your signing the contract or agreement. |f you receive
the property report less than 48 hours prior to signing the contract or agreement you have the right to revoke the con-
tract or agreement by notice to the Setler until midnight of the third business day following the consummation of the
transaction. A business day is any calendar day except Sunday, or the following business holidays: New Year's Day,
Washington’s Birthday, Memorial' Day, Independence Day, Labor Day, Columbus Day, Veteran’s Day, Thanksgiving
and Christmas. ) : E D . ERRE

SELLER -~ D-CHUTES: ESTATES OREGON LTD. . BUYER

Broker mn mﬂd & ASSOC’. L'bd-

AL
P, 0, Box 2224
Eugene, Oregon . 97402 -

By £ 2
Genéral Partne .
STATE OF OREGON: : i
County of Lane

o Jem. 43,1976 i g

Pérs&hallv, ‘appeared |

he above-named BARBARA™ A

Pe 1 / COLBLIRN, General Partner for D.CHUTES
2 QREGQN LTD., and acknowledged the foregoing instre ment' % be hehvoluntary act! AL S

STATE OF OREGON: -~
lane

County qu — - :
Jan. 13,’ 1996 ' . Date

Porsonally appeared ¢l
instrument to be h

I}eaabbve-named _Fhill Clapp
voluntary act. B

“?

Dac. 20, 1977 /.-
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Warranty of Possasiton: S e e ;
~ Buyer shall be potitled 10 ;msis; Gonef said premises on the date of this contihet and shall huve the right to remain
in possession 50 teng as Buyét is not in defouit wnde) fhetetmns ot this contract, . . .
Buyer's Inspection: . , ' o . e

Puyer has purchissed the property salgly upan Buyer's owr personal inspaction and in its present sctual gongition
and has not relied uppa any Warranties ur reprBsentations made by the Selter, ar hy any agent of the Seller. )
Warranty of Title: ) ‘ Y

Sellar warrants and represents, 10 Byyer that Seller owns, the property in fee simple free trom all encumbrances
except subject 10 reﬁtrictiané in.the patent from the United States Government and the Statg of Oregon, restpighions in
the dedication of the plat,’the requiztions and rutes of Filamath County, and restrictions of record in the otticipt files of
the County Clerk of Kiamath County. o
payment of Seller’s Liens: : B

Seller HBFTANLS that Sefler with make alf payments on any contracts, mortgages, liens, judgments oF other enciimn:
brances :Ly‘u'tst‘sx‘n}gﬁhg which Seller has ircurrad during or prior to this contract as the same fall dun except this yeur's
taxes, and ahat’in the event of Selter's failure so to do, Buyer shall have the right 1o make such payments and take
credit un this gantract at Buyar's opiion. ST ; i
Payment u Takee and Other Lines: : e .

o Buyer will pay ail lieny which Buyet permits of which may be lawfully imposed upon the property promptiy and
before the same or.any part thereof become past due, 1n the event that the Buyer shall allow the taxes of other assess-
ments upon the ploperty 19 become delinquent er shall fail to pay any lien or liens imposed or permitted upon the
property:as they hecome due, the Soller without obligation to do 5o, <hall hove the right to pay the amount (ue and 10

add said. amaund. 15 thi contract balance, o bear interest at the rate provided herein. .

. Removal of tmprbvements: S
S I00 NG improvéiments piaced on the property shall be.removed before this contract is paid in full,

Use of Property: v o e o i »

“ Buyer agrees not to hse, misuse of waste the property, resl or personal, described in this contract and to main-

tain the property in good condition, IR R : s

= Seler Wwairents and represents 10 Buyer thit Seller has obtained preliminary subsuriace scwage'disposafapprcval,
Seller. furthér wartants to Buyer that it diring the first year after this pruchase Buyer can not obtain an individual
approval on said lot Seller witt make full refund of all monjies 1o Buyer. Seller further agreés to pay the cost of well

driHiFg beyond a depth of 50, if water is not obtairied at a higher level, S : o

Roads: LT i R R
“ g elier will maintain dedicated yoads in tubdivision until January 171976 but not including s
Buyer's Deed: : o o

Whan the Buyer pays and performs this contractiin full] Saller shall give to Buyer, or Buyer's heirs.ar assigns, 8
good -and sufficient warranty deed conveying good and merchantable title in-fee simple, free and clear-of encumbrances
excepting. liens. and encymbrances suffered or permitted by ‘the: Buyer. or Buyer,'s.heir.s.or-assigns‘ and subject o
restrictions in the pa‘tent_fr‘om.thaAUni'.ed States Government anc:ihe State of Qregon; restrictions'_inxhe dedication of
the. plat; the. regulations & o rutes of Klamath County, and restrictions of record in the official.files of the County Clerk
of Klamath County. 1y e e e T e N PR .
Sellqr'sRemedi,es:‘v':,.:. \ e e e R [ T T TSR T

L ouTime is of the essence; of hi ontract;and Buyer agrees;to promptly. make all_payments when due.and 1o fully
and-promptly perforim all other obligations of this contract. In the event of default by the Buyer upon any. of the terms
and conditions contained herein and after 30 days written notice of. default by.Sellert .. - - R VS E
{1} Seller may dectare this contract terminated and at an end and upon such-termination, all of Buyer's right,
title and interest in and to the described property shall immediately cease; Seller. shall be entitled to.the immediate
possession of the described property: may forcibly erter and take possession of said property removing Buyer and
his effects; and all payiments theretofore made by Buyer 10 Seller and all.improvgnients of fixtures placed on the .
described:property éhall:k‘)‘g‘retai,r.\‘ed by thg Seller as liquidated damages, B in th alternative;: L

S s ;
S Y : : ‘

‘removal,

\

(2) Sefler may, at his option, duclare the entire Unpaid principal balance of the purchase pricewith interest there- <.
on at once due and payable :,and«fo.reclose this contract bystrict foreclosure in equity, and uopn the fitingof such
cuit all of the Buyergtight, tive and interestin and to the a}b’qygidpvscr‘iped property shall immediately cease. Selier

shall be entitled "t ! 3

e inmnediate possession” of said property; may forcibly erter and 1ake possession of said

- property ramoving-Buyer and his sifects and all-payments theretofore made by Buyer to Seller and all improve-
ments or fixtures placed on the descrived real property shall be retained by. tb"e-Sel.lcr.as‘liquidaxéd'damages.,.suc_h, ’
right to possession in the Saller shall not tie deemed inconsistent with the suit for strict foreclosure putiehall be n
furtherance thereof; and in the event Buyer shall refuse to deliver possession upon the filing of such suitiBuyer;
by. the execution of this contract, consents 1o the entry ‘of an interlocutory order gramir\g.‘po;asession of the
‘premises 1o the Seller immediately upon the {iting of any suit for strict foreclosure without the nécessity ofithe :
Seiler posting a bond or having a receiver appointed, or in the alternative. ——n .
{3) Seller shall have the right to declare the entire unpaid principal balance of the purchase price with interest
theraon at once due and payable, and in such event, Seller may aither bring an ‘action at \ui for the balance due,
“thereby wleyihg the security, or inthe alternative, may file suit in equity for such unpaid batance of principal and
‘interest dnd have'the property-sold at judiclal 'sale with the proceeds thereof applied to the court costs of such |

sults, atlorney’s fees, arid the balance ‘dus Sellsr, and mayirecover 3 deficieicy judgment against the Buyer for any

7 linpaid balance reniianing on this contract, o . : :

© (4} In additiont ‘o the: aforementioned rer:nedies,"SeHer shall have any and ail other remedies under the taw.
i H . - v y R X .

'Payment of Court Sosts v 5 T : . ‘
g suit o action is Institued:to énforce’any of the provisions of this contract, the prevailing party shall be entitled
to such sqms ‘a5 the court miay adjudge reasanable as attorney’s feos in said suit-of action in:any court including any
appel!e{fé“dtﬁurt(-}h agfiition to costs and d}is,bu,r,s‘emqnts‘provided by statule. Pravailing party shathals ‘recover cost,of
title report. R . R . ; - ‘
Waiver of Braach of Contract: oy S . R ot ety
The parties agree that failure by either party at any time to require performance of any provision of this contract”
shall: in nio way affect the right to enforce that provision or be held a waiver of any subs,cégp_emtI;rpacj'\;@,f\lany such
pfonSlOn. . i ',", »' e T i e A

i

STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby certify that the within instrument was received and filed for record on the —18thday of

FEBRUARY
4 & j AR . ‘
AD., 19 at { a'clock__& - M., and duly recorded in Vol i
DI DS 2244 -

WM. D. MJLNE, County Clerk
By. £ aj&/’ j)/ Deputy
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