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TWO RIVERS NORTH

CONTRACT FOR THE SALE OF REAL ESTATE

THIS AGREEMENT, mode this 3288 dayof _JBNVBKY ., 1928 _, between D-CHUTES ESTATES
OREGON LTD., herein called Seller, and —_aou88 B, and Donna L, Ystes

herain called Buyer:

AGREEMENT:
Seyzr agrees to self, agd Buyer sgrees to buy, real property and its appurtenances described as:
Lot .2 Block , Tract No. 1042, Two River North, situated in Section 36, T 268, and Section 1, T 26 S,
R 7 E, W. M., Kiamath County, Oregon.
PUNCHASE PRICE:
" Shall bie paid as follows:

{a}  Cash Prica v ‘ ‘ ' 22% g_O_.bO .
(b} Down Payment: {cash check note other)  Due January 06,1976 0,00

{¢} - Unpaid Balance of Cash Price v 2.900.00
‘ {Amount to be financed) (line a minus line b} >

{d) FINANCE CHARGE - 2

{e} - OTHER CHARGES ) -

{fi" ANNUAL PERCENTAGE RATE )3 %

(g Deferred Payment Price (atd+e) § 3,828,586

{h) Total of Payments (c+d+e) $.__3a 256

%), in equal hly pay ts of 3301 1 Dotlars

and ‘an the same day of each succeeding calendar month thereafter until the entire unpaid balance of the purchasé price has been paid to
Setier. {1 Buyer pays the entire balance within six months from date of this Agreement, Setler will give credit for ail interest previously
paid and weive il unpaid sccrued interest, Buyer may at any time prepay the sntire pricipal balance without pensity or payment of the
unearned intorest.) Payable at the offics of the Seiter, P.O. Box 792, Bend, Oregon 97701,

“NOTICE” See other side for important Informatian .

Buyer will psy the remaim:eégf the purchese pviceg.'ith interest an the ining o di
parcent {

This property will be used as principol (esidpnce (See Sec. Z of Truth & Lending ACt), et initial, This property will not
Be usedgs.PFiRciple rasidenee.,initim.‘%__suver represents that he has personaily been on the property. described herein,
initial ;

NOTICE TO BUYER

You have the option to void your contract or agreement by notice to the Seller if you do not receive a property report
prepared pursuant to. the rules and regulations of the Office of Interstate Land Sales Registration, 1.5, Department of
Housing and Urban Development, in advance of, of at the time of your signing the contract or agreement. if you receive
the property report less than 48 hours pricr to signing the contract or agreement you have the right to revoke the con-
tract or agreement by notice to the Seller until midnight of the third business day following the consummation of the
transaction, A business day is any calendar day except Sunday, or the following business holidays:. New Year's Day,
Washington's Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran's Day, Thanksgiving
and Christmas. o o i ) :

'SELLER D-;:HuTés ESTATES OREGON LTD. BUYER
Broker Dan David & Assoc., Litda
B. 0. Bowéﬁcﬁmnt'nm. [
(A

RS,

g\énerd Part%n';r' eaL ‘ 25599 Hunter .
STATE OF OREGCN y Veneta, Oregon 97487

Coﬁnty‘ of M.____ : ; s

, Date

Jan. 17, 1976

Personally sppeared. the sbove-named BARSARA A. COLBURN, General Partner for D-CHUTES E
. OREGON LTD.; and acknowledged the foregoing instrument togbe e voluntary act. B me e

Notary Public for Orég&q

STATE OF CREGON ' My Commission expires: Dac. 20, 1977
County of . fiemath '

Jan 17, 19'?6

, Date
Thomas & Domna Yates

‘ Personally appeared ttﬁﬁ?ove-named
instrument to be 8%

Dec, 20, 1977

My Commission expires:




Warmnty of Possession:

- Buyer sholl beentitled to pow*sbeon of said promisesaniihe date of this nonlradt and shill have tha fight te temam
in nmse%smn 0 tong as Buver IS no; m da fmulr undw tha mrms ul um. sontract.

Buyer's Inspection: - .. . ' :

Buyer has purchased the pmgmiy solely upon &luyer awn personal mﬂ;lecm)n and in it presem .xcmul condition
and has not relied uppn any warranties or represenations made by the Seller, or by eny agent of the Setler.
Warranty of Title:

Setler warrants and represants to Buyer that Seller owns the property in fee simple free from all ericimBtances
except subject to restrictions’ iy the patent-from the United States Govemmem and the Stote of C)rennn rektrictions i ln
the dedication of the plat,-the requiations and rules of Klumath County, and restrictions of re«.ovd in tl\e olilcmllnlu
the County Clerk of Klamath County. :

Paymant of Selier's Liens:
s Snluu waitants that Setler will make all payments on any Contracts, mortgages, tiens, judgments or othel encum
iandmg which Seller has incurred during or prior to this contract as the same fall due except this year's
ta s, and .thdt in the gvent - of Setlmcs fallure. - $0-40, Buyer shall have the tht tu make such payments and. take
crédit on this sontract at Buyer's option. .
Payment. of Teyey ind Other Lines:

Bover will pay all fiens which Buyer permits or which may be lawfully |mr.osed upon the pmperty promptly and
before the sami¢ or “any part thereof become past due. In the event that the Buyer shal! allow the taxes or other assess-
ments upon the property o become delinguent or shall fail to pay any lien or liens imposed or purmttod upon’the
property as they become due, the Seller without obligation to do so, shall have the right to pay tho 'amoum due and to
add said-anfount 10 the contract balance, to bear intercst at the rate provided hefein, ;
Removal o Imprevements: ;
& ¢No, lmpmuemenls placed o the property shall be yemoved, bolore this contract is pald in lull o

Use of l‘ruper:y Pt N

“Buyer agrees no‘! tD abuae. misusg or waste the pmperty, real or personal, descrlbed in this contract and to main-
tain the property in good.condition, : N .

Seller warrants and represents 1o Buyer that Seller has oblamed prelnmlnary subqurldca sewage dis, pcsal' appmval.
Seller further, warrants to Buyer that it -during. the first- year after this:pruchase Buyer can. not obtain an individual
approval on said fot Selier will make full vefund of all monies to Buyer.’ Seller l‘urther agrees 10 pay the cost of well
drilling beyond a deplh oi 50' if water i$ not obtmnml at'a hlgher level.:

RoadS‘ . N K . . g w IS L .

Sellel ~wills manmaln deducatpd roads in' subdw:snon unnl J"muary 1 19 “but' not inctuding snow. removal.
Buyer’'s Deed: :

When the Buyer pays and performs this contract:in fuli, Seller.shall give to Buyer, or Buyer's helrs or assigns, a
gaod and sufficient warranty deed conveying good and merchantable title in fee simple, free and clear of encumbrances
excephng lmns and encumbrances ‘suffered or pn,rmntted bv the Buyer or Buypr s’ Reirs’ or as':lgns and’ subjectto
restrictions in the patent fmm the United Statea Government and’ the State' of Oregon, r tions.in the dedication of
the plat, the regul;iti S and rules of K amath County, :md reﬁtnmom of record in th' offncndl fllvs of ‘the Counw Clerk
of Klamalh ‘Colnty, :

Seller’s Remedles’

and conditions (,omamed herein and aflei 30 days written notlce of default by Seller:
{1) Seller may declare “this coniract terminated and at an end and upon such termination, all of Buyer s right,
title and interest in and to_the described property shal immediately cease. Seller shall be entitled to the immediate.
possession of the described property; may forcibly enter and take possession of said property fremoving Buyer and”
his effects; and all payments theretofore made by Buyer to Setler and atl, lrpprovements or fixtures placpd on th
described property shatl be retained by the Seller as liquidated damages, orin-the nlternitive, | - i
(2)- Seller may, at his option; declare the entiré unpaid principal batance. of. the pyrchase price with interest lhcre- ’
on at once due and payable, and foreclose this contract by. trrict fdret dsure i équity,; and uopn thé filing of such’
suit all of the Buyer's right, title and interest in and 1o the ahove:described property.shall lmmeduately cease, bellcr
shall be entitled to the immediate possession of ~a|d property; may forcibly enter and take possessmn of sald

“property. removing. Buyer and. his effects and ;all. payments theretofore made by Buyer to Seller and alt improve-
ments or fixtures placed on the Mescribed real property shall be retained by the Seller as liquidated damages. Such ..
right to possession in the Sellp( shall otlpe deemed neonsistent with the suit for strict foreclosdre bt shall, be.ifv.

“ furtheranca thereof; and: in the cvent Buyer Shall Fetuse to deliver possession upon the filing of such suit, Buyer, .

" by the execution of this ‘contract,-consents to the entry of an interlocutory order granting possg,smn of the’
premises to the Seller immediately upon the filing of any suit for strict foreclosure without'the facessity,of the. s
Seller posting a bond or having a receiver appointed, or in the alternative.

(3} Seller shall have the right to declare the entife unpaid prmcxpal balance of thé, pumhaqe price wjth interest
therzon at ance due and payable and in such event, Sellef may either bring an action-atlaw for-the hatance due,- -
thereby waiying the security, or in the alternative, may file suit in-equity for such.unpaid batance of principal and
“interest and:have the property.Sold: at judicial sale with the proceeds thereof applied- to:the:court.costs'of such

- suits, attorney’s lew; and the:balance due Seller;. and may recover a dehcwncy judgment against the Buyerfof any

unpaid balance remlamng on-this cantract, .

L4) In addition’ to.the aforemen*xmed ramedges), Soller shall have dny and afl other remedies ur.rlt.mhe ldw.

appellate‘t‘g‘luﬁ up
‘title report.
Waiver of Breach of (:ontract'
" “The ‘parties agree that failure by gither party at any {lme 1o require performance of anv provnmoh‘of thls con ract:
shall in no way affect the right to enforce that prov.mon ar be held a waiver of any sub\sec’uent«l?reﬁch of any ‘sueh

| (provl.snmi ‘ fﬁj :

STATE OF OREGON; COUNTY OF KLAMATH; ss.

. 1
| hereby certify that the within instrument was received and filed for record on ths day of

FEBRUARY AD. 19_76 at_11:11__ o'clock AM., and duly recorded in Vol 76

of___DIEDS on Page__2246

WM. D. MILNE, County Clerk
«Z Deputy

e




