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FORM Ne. 881a-Qragon Trvat Dead Serlus—TRUST DEED.

‘103@67“ TRUST DEED

THIS TRUST DEED, made this 9th day of  Febroary

*—‘—:24’2...- Pagauv;z;uzr«g%w ?dngm{ﬁ‘d‘:numa, oR, w1304

SR WA

, 1974 between

EDGAR VOLLMHR ONTH and ANN B, ORTH, s tenants by.the entively = . . . . asGrantor,

Lrangamerica Title Insuranc Company.

and S.P. Iugone Federal Credit Undon .
‘ WITNESSETH:

Q{fgtordrrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
amath .. . County, Oregon, described as:

in ../

, as Trustee,
.., as Beneficiary,

(

The South 330 feet of the Korthwest 4, Northwest iy Northeast i, Section

25, Township 24 South, Range 8 Bast of the Willamette Meridian, in

Klamath County, Oregon,

together with all and singular the ts, heredi ts and appur

and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached fo or used in connec-

tion with said real estate,

sum of *

¢ BECVER Thetoan0RE HEMRA I EY ANRE A yrrp gty forein contained and payment of the

thereon according fo the terms of a promissory note of even date herewith, payable to beneficiary Oﬁ. gﬁor azfl mndeé ﬁy grb;z;{fg6thc?

tinal payment of principal and interest hereol, il not sooner paid, to be due and payable ...

,,,,, »

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any inferest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the trustor, all obligations secured by this instrument, irrespective of the maturity dates ex-
pressed therein, and at the option of the holder thereot, upon demand, shall becomo immediately due and payable,

The above described real property [ is>C is not (state which) currently used for agricultural, timber or grazing purposes,

To protect the securiiy of this trust deed, drantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property,

. To 1 or restore p ptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

To comply with all laws, i fati , condi-
tions and restrictions atlectind said property; it the beneliciary so requests, to
join in ing such i i £ pursuant to the Unilorm Commer-
cial Code as. the beneliciccy may require and to pay for liling same in the
proper public olfice or oflices, as well as the cost of all lien searches made
by filing ollicers or searching agencies as may be deemed desirable by the
beneticiary., .

4. To provide and’ ¢ Iy intain i on the buildi
now or herealter erelterd on the said premises against loss or damade by fire
and such other hazards as thel Iicm’yﬂy wy from time to time require, in
an amount not less than $.....1 19, KA £ written in

i ptable to the liclary, with loss payable to the latter; all
policies of insurance shall be delivered fo the beneliciary a3 soon a3 insured;
if- the grantor shall fail lor any reason fo procurs any such insurance and fo
deliver said policies to the bencficiary st least tilteen days: prior to the expira-
tion of any policy of insurance nuw or hereafter placed on said buildings,
the beneliciary, may procure the same at granfor's expense. The amount
collected ‘under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtednesa securrd hereby and in such order as beneliciary
may determine, or at option ol. heneliciary the entire ®mount sa collected, or
any part thereol, may be releaied to grantor. Such appiication or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant fo such nbtice, .

5. To keop said premises Icee Irom construction l'ens and fo pay all
taxes, assessments and other chargen that may be levied or assessed upon or
against - said property belore any part ol such taxes,.assessments and other
chardes becomne pnst due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, licns or other charges payable by grantor, cither
by direct payment. or by providing beneficiary with funds with which io
make such payment, bencliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate sct forth in the note secured
hereby, todsther.with the obligats described in paragraphs § and 7 of thiy
trust deed, shnll be added to and become a part of the debt secured by this
trust deed, without waiver of ‘any rights arising {rom breach of any of the
covenants hereol and for such payments, wth interest as alorexaid, fhe prop-
erty hereinbefore described, as well as the grantor, s[halhl be bound to the

of the. obligath

(a) consent fo the making of any map or plat of said property; (b) join in
dranting any casement or creating any restriction thercon; (c) join in any
subordination or other agreement allecting this deed or the lien or charfe
thereol; (d) rrconvey, without warranty, all or any part of the property. The
grantee in any r yance may ba described as the "person or persons
legally entitled thereto,”” and the recitals there'n of any matfers or facts shall
be conclusive prool al the fruthlulness thereol. Trustes's fees for any ot the
services mentioned in this paragraph shall be not less than §5.

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to. the adequacy of any security for
the indebledness hereby secured, enfer upon and fake potaession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti i fing ble attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine,

' 11. The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds of iite and other
licies or ion or awards for any taking or damagde of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of detault hereunder or invalidate any act done
pursuant fo such notice,

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable, In such an cvent
and il the above described real preperty s currently used for agricultural,
timber or grazing purposes, the beneliciary may proceed fo foreclose this trust
deed in equity, as a mortdage in the manner provided by law lor mortdage
foreclosures. However il said real property is not so Currently used, the bene-
liciary at his election may proceed to foreclose this trust deed in equity as a
mortgage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneficiary or the trustee shail sxecute and
cause to be recorded his written notice ol delault and his elcction to sell the
said described real property fo satialy the obligations secured hereby, where-
upon the trustee shall lix the time and place of sale, give notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86,740 fo 86.795.

13. Should the bencliciary elect to foreclose by advertisement and jazle
then aiter delault at any time prior to five days belore the date set by the
frustee for the trustee’s sale. the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the ferms ol the trust deed and the
ob‘h'gagn'un secured thereby (including costs and expenses actually incurred in

same_exten! that they are bound lor the paym herein
described, and all such pay ta shall be i fiately run and payabl  withe
out notice, and the nonpayment thereol shall, at the aption of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitule a breach of this trust deed.

6. Ta pay all costs, fees and expenses of this trust including the cost

of titlo search as well as the other costa and expenses of the frustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred. . i .

. To appear in and delend any action or proceeding purporting fo
allect the security rights or powers of beneficiary or frustee; and in any suit,
action or proceeding in which the beneliciary or ‘trustee may appear, including
any suit for the foreclosure of thit deed, to pay all costs and expenses, in-
cludind evidence of title and the beneliciary’s or trustee's attarney's lces; the
amount of attorney's lees mentioned .in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment o

decree of the trial court, granfor Im;tlu-r agrees fo pay qucll sum as tho ap-.
2

the y's or (rusteo’s attor-

peliate’ court shall adjudge r
ney’s fces on such appeal.

It is mutually agreed that: i S o

-8, In the event that any portion or all ol said property shall bo taken
under the right of inent domain or 1 ion, bensliciary shall have the
right, i ‘it so elects, to require that all or any portion of the monies payabla
as compenaation for such faking, which are in excess of the amount required
to pay all reasonable costs, expenses and sttorney's Iees necemsarily paid or
incurred - by granfor in such proceadinds, ahall be paid fo heneliclury and
applied by it Hrst upon any reasonuble costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily pald or n'm:urrgd by benes
ficiary in such proceedings, and the balance applied upon the indebtednrss
necured - hereby; and ‘dranfor’ adrees, al its own expense,. fo tahe such actions
and sxecute such instruments as shall he necessary in obtaining such com-
pensation, prompily upon bencliciary's request,

9. At -any time and from tims to time upon written request of bene-
ticiary, payment of its fees and presentation of this doed and tha note for
endorsement (in casc ol lull reconvey , for 1l ), withcut affecting
the fiability of any person for the paymont of the indebtsdness, trustee may

4 the terms of the obligation and trustee’s and attorney's leec rot ex-
ceeding $50 each). other than such portion ol the principal as would nct then
be due had no delault occurred, and thereby cure the default, in which event
all foreclosure ¢ dings shall be dismissed by the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
placo designated in_the notice of sale, The teustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser ita deed in form as required by law conveying
the property so sold, but withou! any covenant or warranty, express or im-
plied, Il;xe recitals in the deed of any mattera of fact shall be conclusive proof
of the truthlulness thereol. Any perion, excluding the trustee, but including
the grantor and bencliclary, may purchase at the sale.

15. When trustee ‘sells pursuant to the powers provided hersin, trustes

-ahall apply the procerds of sale fo payment of (1) the expenses of sale, in-

cluding the compensation of the trustee and 'n reasonable charde by trustee's
attorney, (2) to the obligation sccured by the trust deed, (3) to all persons
having recorded liems subsequent fo the inferest of the frusiee in the trust
deed a8y their intercsts may appear in the order of their priority and (4) the
uurp:ua, it any, to the grantor or to his successor in inierest entitled to such
sutplus, L

16, For any reason permitted by law benelicinry may from time to
time appoint a successor or successors (0 any trustes named Aerein or fo any
successor frusteo appointed hereunder, Upon such appointment, und without
conveyance fo the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any ftrustee herein named or appointed
hereunder, Each such i and subatitution shall be made by written
instrument ted beneliciary, i relsrence fo this trust deed
and jts place ol record, which, when recorded in the ollice of the County
Clark or-Recorder ol the county or counties in which the property is sifuated,
shali be conclusive proof of proper appoint [} '3 trustes,

17, Trusteo accepls this frust’ when this deed, duly cxecuted and
acknowledjjed in made a public record es provided by law, Trusfee is nof
obligated to notily any party hersto of pending sale under any other deed of
trust or of any actlon or proceeding in which grantor, beneliciary or trustee
shall be a party unloss such action or proceeding is brought by trustee,

NOTE: The Trust Doead Act provides that the irustes hersunder must be either an attorney, who is on acilve member of the Oregon Stote Bar, a bonk, trust company
or sevings and loan asnoclation authorized to do businais under the fows of Oregon or the United Stotes, u title Insurance company authorized to insure thls to real

property of this siate, its subsidiarles, affiliates, agents or branches, or the Unlted States or any agency iherenf,

o,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said describad real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grontor warrants that the procosds of the Jorn represonted by the above deseribed note and this trust deed are:
(a)* primarily tor grantor's personsl, tamily, household or agricultural purposes (see Important Notice below ),
ARl AR vl et At o W A A TRVt SRR YRRV VY (R YN YAY) SOkt SomiRor A P o
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This deed apph;el to, inures fo the benetit of and binds all parties hereta, their heirs, logatees, devisees, administrators, execu-
tors, personal representatives, Succossors and assigns, The tecm buaneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not narsed ag a beneliciary hetein, In construing this deed and whenever the context so requires, the
line gender includes the femini and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his l?df e day and_yeayt first above written.

* |MPORTANT. NOTICE: Dalete, by lining out, whichever warraniy (o) ar (b} @s
not applicable; if warranty {a) Is applicable and the beneficlary is o croditor
et such word is dofined in the Truth-ln-Lending Act and Regulation Z. the
beneficlary MUST comply with the Act and Regulation by moking reguired
disclosuras; for this purpose, if this instrument is 10 bo a FIRST lien to {finance
the purchase of a dwalling, use Stevens-Nesy Form No. 1305 or equivalent;
if this instrument is NOT to be a flrst lien, vse Stevens-Ness Form Mo, 1306, or
equivalent, If compliunce -with the Act not requlrted, distegard this nofice.

{lf the signer of the chove s o corporation,

use the form af arknowledgment apposite.]
(ORS 93.490)

STATE OF OREGON, 3 STATE OF OREGON, County of .
: 33,

County of Lane ) FO S O ey 19
Tebruary.,.avud 19 76 Persanally appeared ... .. .o and
IR LI LT . . A B who, being duly sworn,
f’efsqﬁiﬂﬂ\y&?ﬁ?ﬁ%{,ﬂf& bove named. " cach for himsell and not one for the other, did say that the former is the
.. president and that the latter is the
. sacrefary Of ..

e eares ettt etpea et eaee s et et banie e S i , a corporation,
and that the seal allixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
R half of said corporation by authority of its board of directors; and each of
Vi them acknowledged said instrument fo be its voluntary act and deed.
1. Belore ma:

Notary Public for Notary Pubis for Oreion

M, munissi ires: ool .
v co sion expires 3»—/)7~ My commission expires:

) (OFFICIAL
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I certify that the within instru-

ment was received for record on_the
1090 0 eecyor—

TRUST DEED
{FORM No, 831}

48

Witness my hand and seal of
STEVENS-NESS LAW PUB. CO., PORTLAND. ORE.
Tevwo Osric o

fd'urvx s

County of _.

H
book.. It
or as file number. L
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STATE OF OREGON
County affixed,

at
in

13th  day of ..

REQUEST FOK FULL RECONVEYANCE

Yo bo uted only when obligations have been pald,

TO: R .y Trustes

The undersigned is the legal owxner and holder of all indebtedness secured by the foredoing trust deed. All sums secured by said
trust deed have been lully paid and satisfied. You horeby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtodness secured by said trust deed (which are delivered to you
herawith together with said frust deed) and to reconvey, withcut warranty, to the parties designnted by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents fo ...

DATED:. 19...

Benoﬁcfarym

Do not loks. or destroy thls Trust Dyed or THE NOTE which It setures. Both must bo dallvored o the trustes fer lon before




