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THIS TRUST {UEED. made this

L3thdyy of  February

o
DEED Val, 7/, Page Al
19 76 , béfwesn

R, WILLIAM WATSON,8Rd JOAW X. WATSON, husband and wife

.4 as gtantor, Willi;m Ganong, Jr., 8 frustes, and

FIRST FEDERAL SAVINGS‘-A&'b.‘ivaVt.\i'”ASSOCIA‘I‘“GONMo'f’k.lbe’rr.\ebﬁ‘l.w"allt, Oregen, a corporation organized and existing

under the laws of the United $tates, as bensficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in frust, with power of sale, the property

in Klamath County. Qregon, described as:

Lot L in Block 5 of MOYINA MANOR, according to the official plat there-

«0E on f£ile in the office of the County Clerk of Klamath County, Oregon,

. which said deseribed real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtonances, tenements, heroditaments, rents, issuos, profits, water rights, easoments or privileges now or
hereafter belonging to, derived from or in anywise appertaining fo the above described premises, and all plumbing, fighting, hesting, venti-
lating, air-conditioning, refrigerating, watering and ierigation apparatus, equipment and fistures, together with all awnings, venstian blinds, floor
covering in place such as wall-to.wsll carpeting and linoleum, shades and built-in appliances now or heresfter installed in or used in connection

with the above described premises, including all intorest thorein which the grantor has or may hersafter acquir ] SORIIL
performance of each agreement of the grantor herein contained and the payment of the sum of THIRT&? 6N‘ﬁ ‘Bhbw gﬂa
md i

($3l1600~n°] Dollars, with interest therson according to tha terms of a promissory
beneficiary or order ag:(l)m}nde by tho grantor, princi%n!sand interest being poyable in monthly. installments of $.248.,69
19 -

March

This trust decd ehiall further securo the payment of such additlonal money,
it any, s may he loaned hercafter by the beneficlary o the grantor or others
-hsving en Intereat in the above deacribed ropertY. a8 may be evidenced by o
note or motes, If the Indebtedness secured by thls trust deed !s evidenced by
mors than one uote, the beneficiary may credit payments recelved by it
any of seid notes or part of any payment on
53°the beneticlary. may elect.” "0 .,

The ‘gnnmr hereby covénants to and with tho trustes and the beneflclary
herein that the sald premises and pro?uny conveyed by. this trust deed are
frea and ‘clear of all encumbrances and that the grantor will and his helrs,
vxecutors shd administrators shall warrent and defend his sald title thereto
agalnot the cialms of ail persoms whomsoover,

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, asscasments and other charges levied against
eald properiy' to keep safd 'éroperty free from all encumbrances having pre.
cedence over this trust dead; to complete all bulldings in course of !

upon

E 1} .

one note and part on another,
° ; art an e

for ‘shall ‘draw interest Rt the rate speeified In

SUNDBED AN, H0/ 1905~

commencing

oo ,
acqulsition of the property by the beneficlary after default, any halance remalning in the
reserve account shall be credited to the indebtedness, 1f any authorfzed resorve account
for taxes, nssessments, Insurance premlums and other charges 1s not sufflelent’ at any
time for the payment «f such charges &s they become due, the grantor shall pay the
deticit to the beneficlary upon demsnd, und If mot pald within ten days after such demand,
the beneficiary may at its optign add the amount of such deficlt to the principal of the
obligation secured hereby, . 1. . .

Should the grantor fall to keep nn’y of the foregolng covenants, then the

heneflciary. may at its option carry out the same, and all its expenditures thers-

{ho note, shall be repayable hy

the grantor on demand and shall be secured b{ the lfen of this trust deed, In

this connection, the beneficlary shall have the right In its discretion to complets

any Improvements made on snald premises and also to make -such repairs to sald
property as in its sole discretion it may deem neccssary or advisable.

The -grantor further agrees to wm?lly with all Inws, ordinances, rrgufntluns,

or hercafter constructed on sald glremlles within six months from the date
hereof or the date construction [s hereafter commenced; to repair and restore
promptly and In good workmanlike mennor any bulldlng mprovement, on
said property. which may be damaged or destroycd and pay, when due, all
ocosta ncurred therefor; to allow benstficlary to tnspect sald property at all
times during conatruotion; to replace an{ work or materials unsatlsfac to
beneliclary within fiftcen dnys: after written notice from beneficiary of such
fact: not to remove or destroy ani or imp! now or

_ constructed on sald premisen; to keep all bulldings and Jmprovements now or
hereatter erected upon said roro‘;(erty in good ropair and to commit or auffer
no waste of sald premises; eap all bulldings, property and improvements
aow or hereafier erccted on sald premises oontinuousiy Insured sagainst loss
by tiro or such other hazards au tie beneflciary may from time to timne require,
In & sum not less than the original princlpai sum of the nots or obligation
sccured by this trust deed, in a company or companles acceptnbla to.the bvene.
ficlary, and to d

i}

ellver thu'orlslnnl po%lcy of insurance In correct form and with
spprovad loss payable clause In favor of the bencficlary attached and. with
remium paid, to the principal place of busineas of the heneficlary at least
ymcen days prior to the cffective date of any such policy of insurance, if
satd policy of inaurance Is not so tendored, the lencllclary may in its own
dlacretion. obtain insurance for the benefit of the beneflciary, which {neurance
llll’:lll h% non-cancellable by the grantor during the full term ‘of tho polioy thus
obtalned, : : :

That for the purpose of Rrovldlng regularly for the prompt payment of all; tuxes,
assessments, and goternmentul charges levied or assewsed ngelnat tho above deseribed pro-
perty and fnsurance premium while the Indebteduess wecured hereby Iz In excess of 80¢%
of tha lesser of the originul purchase price pafd by the grantor at the time the loan was
made -or thie beneflciary’s otiglnal appraisal value of the property. ut the time the. loan

y and r affecting sald property; to pay all coste,
fees and expenses of this trust, locluding the cost of tille search, as well as
the other costa and expenscs of the trustee incurred In connectlon with or
in enforcing this obligatfon, and trustee’'s and attorney's fees actually incurred;
to appear In and defend any action or [;‘rocucdlng purporting to affect the secur-
ity hercof or the rights or powers of the beneficiary or trustee; and to pay all
costs and cxpenses, [ncluding cost of evidenca of title and attorney's fees in &
rensonable sum to be fixed by the court, in any such action or proceeding [n
which the beneficlary or trustco may upim\r and In any suit brought by bene.
gclt‘xiry to foreclose this deed, and all sald sums shall e sccured by this trust
ved,

The beneficlary will furnish to the grantor on written request therelfor an
annunl statement of account but shall not be obligated or required to furnish
any further statements of account,

1t s mutually agreed that:

1. In the event that any portion or all of sald property shall La taken
under the rlght of eminent domain or condemnation, the boneficlary shall have
the right to commence, prosecute In its own name, appear In or defend any ao.
tlon oumcmdlngu. or to make any compromise or settiement in connection with
such taking and, If { 20 elcets, to regulre that ail.or any portion of the monsy's
payable as wm?enlntlon for such taking, which are {n excess of the amount re.
quired to pay all reasonable ooats, expenses and sttorney's fees neceasarily prid
or Incurred by the ?rnntor in such proceedings, shall bo paid to tha beneflcian
and applled by It first upon mny rearonsble costs and oxpenses and atiorney’s
fecs necessarily pald or incurred by tha beneficiary In such proceedings, and the
Lalanco cpplied upon thoe Indohtedness secured hereby; and the granlor. agrees,
at Its own cxpense, to take nu‘fh notlons and axccute such instruments as nhnll

waa made, grantor will pay to the beneficlary in addition to the montlly pay of
prinelpal and interest paysble under the terms of - the pole. or. ohligation secured herchy
on the: date inatallments on Srinclnul and Intecest are paynble an amount equal to 1/13
of tho taxes, nsscaaments, and other charges dug and payable with respect to aald property
within each succeeding 12 months and alto 1 /3G of the Insurance premium paysble with
‘respect to- sald property within each succeeding three yews while this Trust Deed Is in
effect ns cstimated and directed by the . beneficlary, Beneficlary shall pay. to the grontor
interest on safd amounts at o rate not fess than the highest eate authorized to be pald
by. banks on their open passbook accuunts minus 8 /4 of 195, IF such rate is lvss than
404, the rato of interest pald shail be 4{? Intorest shall be compitted on the average
monthly balance in- the account and shall pald quarterly to the grantor by erediting
to the eserow account tha amount of the interest due,

v

\Whiie the grantor Is to pay any and ull.tuses, mssessments and other charges levied
o nesessed as}nlnst said property, or auy port thereef, before the sams bepin to bear
interest and also to pey premlums on all insurance policlea tpon sald property, euch pay.
ments are to be made ihrough the heneficlary, as aforesald, The grantor herehy suthorlzes
the heneticlary to pay any. and all taxes, assessments and other charges levied or Imposed
agninst sald -property In the nmounts aa shown Ly the statements thereof furnished by the
collector of such taxes, assessments or other cherges, and to pey the Insurance premiums
in the amounts shown on the statements submitted by the Insurance carrlera ar thelr rep.
regentatlves and to withdraw the sums which may be requlred from the reserve nccount,
1 nny, established for that purpose, The grantor agrees in ho event to hold tha beneflclary
responsilble for fallure to bme any ‘nwurance written or for any loss or damage growing
ot of n defect In any insueance polley, and {he beneflelary lereby s authorized, In the
erent of any loss, to compromise and seitle with aby lnsurence company und to apply any
guch insurance recelpts wpon the obligationa aecured by this trust deed. In computing the
amount of, the Indcbtedness for ‘payment and -satistactlon in full ur upon sale or other

0 y in g sue p promptly upon the benafloiary’s
request,

2, At any time and from time to tlme uron written reguuv. of the bens-
ficlary, payment of Its fees and presentation of this deed and the nota for en.
dorsement (in case of full reconveyance, for cancellation), without aitecting the
llublluy of any person for the payment of the indebtedness, the trustee may (a).
consent to the making of any inap or plat of said property; (b} joln In granting
any or i ! thereon, (c) joln in any subordl:
or other agrecment affeeting this deed or the llen or charge hereof; (d) reconvey,
without warranty, ali or nn{ part of the property. The grantse in any recowvays
stice may be described as the “peroon or porsons legaily emtitled thereto™ and
the recltals thereln of nny matters or facts shall be conclusive proot of the
t;lu%}\lglnaglmtherecf. Trustec’s foes for mny of the services in thfl parsgraph
hall be §5.00,

3. As additionsl security, grantor hereby ssslyns to beneflclary during the
continuance of these trusts alt rents, Issues, royalties and profits of the pro.
perty affected b¥ this deed and of any personal property located . thereon. Untll
%mnwr shall defoult in the payment of any indcbtedness secured hereby or In
he performance of any sgreement hereunder, grantor shatl have the right to col-
Ject ail such rents, lsaues, royelties and profits earned prior to default

become due and payablo, Upon any defavli by tha grantor hereunder, th

ticiary may at any time without notice, either In percon, b t or b

celver to he appointed by a court, and without regard to {he adequacy of any
security for the indebtedness hereby secured, enter upsn and take posnesafon of
sald praperty, or any part thureof, in ita own name sue for or otharwise oolleat
the renta, {ssies and profits, including those past du¢ and, unpald, and apply
the same, leas costs and expenses of operation and colleotion, including reason.
able attorney's fees, upon any indebtedness eccured hereby, and 'In such order
as the beneficlary may determine, o




4. The snlaring upon end tekln acorion of aald oriy, the onllsotion
ol tuh zeats, mnu“uﬂmnu or t.écm of thre ‘3‘{0 %J\?f' tpsurenss pol.
ielos or componsutlon or awards for md Mu:r of dw&{a ol the property, and
the epplivation or velexvs thoreos, 8 aloresnid, ehell Loy mise o walve a8y de

it or motice of dsfautt herounder of iavalldsto ooy ast dore puravest to

3. The graunter shall nolity besetlolery in writing of sny sale er on
trast for sals of tho mbove descridsd proparty sod fummish beauflolrry on &
foria tmuod 15 with such p 4 ! [ 4 purshheer ay
would aasily be roquired of & bew losa appiicany and shell pay beueflclary
& parvisy chorga,

€. Time {6 nf the esoence of (hiv Instrument end upon default dy the
grantor In payment of any indebtedness pecured horoby or v performance of any
8! t , tho beneficiery mey declure 2il sums sesured barshy im.
mediztely dos and flynbln by deilvery to tho trustes of written wotice o2 default
aad eleotlon to eoli the trust property, which moilee trustce shall caves to be
duly filed for resord, Upon delivery of suid potlos of defanit ard electisn to sali,
the bsnsficlury ehall deposit with ‘the trustce this trust deed sod &l prowlasory
notes snd dosuments  widsucing expenditurcs sccured hersby, whoreupon the
mntl:es ;Xml‘l fix the time and pisse of sale and glve motico therec! as then
voquired by isw, . :

7. After default end any tlme prior to five duys before ths dato set

by the Trustee for the Trustee’s sele, the grantor or other porson so

rivileged may pay the entire amount then due under this trust deed and

¢ obligations ascured therahz (including costo and sxpeases actuzlly inourred

i enforclng the torms of the cbligntion and trustee’s and sttomey's fees

not exceeding $50.00 esol). other thun such portion of the principal as would
oot then be due had no default ooccurred snd thereby cure the default,

8. - After ithe lapee of such time as mAK then be required ay taw following
the recordstion of sald notice of default and glving of sald notico of sale, the
truatee shall sall said property at the time end piace fixed by him in said notlce
of eale, elther as & whols or tegmte parcols, and in such order as he may do.
termine, at public auction to the highest bidder for cash, in Jawful money of the
United 8Sinton, panble at the time of, sale, Trustes may postpons sale of ell or
apy portion of sald property by public announcement st such ilme and place of
sale £nd from time o time thersafter may postpona the sale by publie an.

neuncement ot the time Hxed by the prosding pol;?memmt. The trustes
deliver 0 the purvhoase his deed In fonm o6 roguired by law, sotsveying tde
but without suy coverast or warrenty, Smplied.
dood of any watters or fasty shadl conviusire prowd of the
truthfulnsss theroof. Any pargon, exciudlug tho Srustes but jnciuding the grantor
end the bensficiary, mey purchase &t the ukle,

P, When the Trustes selle pursuant to the powers provided hoersin, the
trustee phall ngpl the proceods of the trustoe's eele ns foliows: (1) To
the exponaes of the ssle jneluding ths oompenwation of the lrvstze, spd 6
teasonable charge by the aylorney, 5” To iho obligation socured by the
trust deed, To all poreons “baving revorded llens subsequent 10 the
intaroeta of the trueies in the trust deod as their Interests apposr in the
ordor of thelr priority. (4; The eurgles, i sny, to the grastor of the trust
deed or to his suocessor In {nterest cotltled euch surplus.

.10, For say romson pormitted by faw, the beneflelery rany from time to
time appolnt & succeuesr or successors 10 suy Lrostee named hLereln, or to say

trustes epp h der, Upon such appolutment avd without con.
veyance 1o the successor Sruaten, the latier ghall be vested with sll titls, powers
sud duties conferred upon any trustee horeln asmned or l.tvpalnud hereuader, Exch
such appolntment and substifution ehall be made by writtea Instroment executod
by the lencficlury, coutaining reference e trust deed and fts place of
record, which, when recorded ﬂ'n the office of the county clerk or resorder of the
county or countles In which the propert{ Is situated, shali be concluslve proot of
proper appoiniment of. the successor lrustee,

11, Trustec rcoopts thin trust when this deed, duly execuied sad acknow.
ledged s medo a public record, &e r\vvldud by law. The trustos is not obligeted
to notify suy parly hereto of pending sale unider sny other deed of trust or of
any action ot proceeding in which the grantor, beneficlary or trustes ohall be a
patty unless such actlon or proceeding is brought by the trustee,

12. This deed applies to, fnures to the benelit of, and hiuds all partlen
hereto, thefr heirs, logatees davisees, administrators, cxvoutors, successors and
assigns, The term “benoficiary” shall mean the holder snd owner, luctuding
ledgee, of the note socured herghy, whether or not named sa o bencflclary
wereln. In constrelng this deed and whenever the context so requives, the man.
culine gender Includes the feminine and/or neuter, and the singulsr number in-
tludes the plural,

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the day and yeor first above written.

STATE OF OREGON

County of Klemath sa.

’g\_...duy of..

THIS 1§ TO.CERNIEY, that on this.
Notary Publie in " and: 4Gt <bld county

February

tate, ol crod the within named
TAM WATSON Hnd JOMN K. WATSON, husband and wife

1976 before me, the undorsigned, a

e

o mo peménallyifnw'n;to ‘b, the ‘Identical individuat®_. nomed: in and who executed  the foreqoing Instrument and acknowledged to me that
thﬁg;._-exbcdtaﬁfﬁxé“ ':s;tm'b ‘freely and veluntarily for the uses and purposes therein expressad,

| IN TESTIMONY WHEREOF

1 have hereunto set my hand and alfixg

TRUST DEED

Grantor
TO

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficlary
Alter Recording Return To:
FIRST FEDERAL SAVINGS

540 Main St.
Klamath Falls, Oregon

{DON'T UBE THIS
BPACED REBERVED
FOR RECORDING
LABRL IN COUN.
TIES WHERE
UBED.}

STATE QF OREGON
County of Klamath

b

I certify that the within instrument
was received for record on the
day of BEBRUARY
at 3340 o'clock. P M., and recorded
in book...}1.76 ____on page
Record of Mortgages of said County.

Witness my hand und seal of County
alfixed.

wile Do MILNE

FEE § 6,00

- o

. 'REQUEST. FOR FULL

RECONVEYANCE

‘RECO}

:

To be wusd only whgn obligations havo besn pald.

TO: William Ganeng. ey TTUSIGE

The undersigned 1s the legal owmner and holder of all indebledness secured by tho foregoing trust deed. All pums sscured by said trust deed
have boen fully paid and satisfled. You horeby cre directed, on payment to you of any sums owlng to you under the terms of sald trust deed or
pursucnt to.etalute, to cancel all avidences of indebtedneas secured by sald trust deed (which are delivered to you herewith togsther with said

irust dood) emd to
game, :

roconvey, without warramty, to the parties designatod by the terme of sald trust deed the estate now held by you under the

_First Federal Savings
' RS RO AR

and Loan Asscciation, Beneficlary




