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CONTRACT--REAL ESTATE v/

. g

THIS CONTRACT, Made this....X...........day of...... FERIUETY v 1918
Rollin . Tuter o ? , 19..18,, votween

oo essesessrenesemianeaniioennenp. Sioreinafter calfed the seller,

Vamd Kent W, Bradsireat

e eseeesi s eeeeeeta R S AR B SRR S AR T e 0 hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covensnts and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller ail of the following de-
ol scribed Jends and premises situated in.... Kiamath . County, State of... Orel oy tO-WiEE

_. Lot 12, Block 109, Buena viste Addition to.the City of Klamath Falls,
3L,accm:dim.; to the officisl plat thereof on file in the office of the
z.County Clerk of Klamath County, Oregon,

o

:Ic is hereby agreed by and between the parties hereto that the prorate
:‘_;E_:of the taxes shall be added to the balance of the contract.

&It is further understood and agreed by and between the parties herétc
« that the Purchaser is to pay his own taxes and fire insurance and furnish
Seller with paid receipts therefor.

for the sum of SIX THOUSAND NINE HUNIRED. FLFTY Q0 e Dollars ($,

65950.00.......)

Chereinafter called the purchase price), on account of which Nine Hundred and No/100ths

Dollars ($.. 00.00....) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $6117b'03* ) to the order

of the seller in monthly payments of not less than. FIFTY. and N0/100ths-mmzmoonomsmamnss.

Doltars ($..39:00 ) each, ..QF._ROre
% includes pro-rates as agreed above_in the amount of $126.03

payable on the day of each month hereafter beginning with the month of March peerrend 19.16,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of..27%.......per cent per annum from

February 16, 1976 monthly md,,i‘bi{&ﬂfdwg?a_
2 g inciu m

the minimum monthly payments above required. Taxes on said premises for the current-tax year shafl be pro-
rated between the parties hereto as of the date of this contract. Yo

The buyer warranis to and covenants wiﬂ\ the seller that the real Propcrty described in this contract is
A(A) primarily lor buyer's p I, family, F hold or agricul purposes,
(BT Yo7~ an DrpdnimaTion Urr(even fomlrusy b

PIT 29! or

The buyer shall e entitled to possession of oaid lands on F ebrua Ly 1 6 LD, and may retain such possession so long as
he is not in defgult under the terms of this contract. The buyer agrecs that at all times he wi eep the buildings on said premises, now ot herealter
erected, in good conditi i any waste or strip thereof; that he will keep said premises Iree Irom mechanic’s
and all other liens and save 1 erefrom and 1¢ Mer lor all costs and attorney's lees incurred by him in delending s¢ainst any
such liens; that he will pay all taxes herealter levied against said ‘property, 83 well as all water rents, public charges and municipal liens which here-

alter lawlully may..be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's erpense, he will
insure F&igip :Turcd- all bujldings now or hercalter erected on_said premises against loss or demage by fire (with extended coverage) . in an amount

) 4 e
not less than & v in & or tory to the seller, with loss payable first fo the seller and then fo the buyer as
their respective inferests moy appear ‘and all policies ol insurance to be delivered to the seller a i ed. Now il the buyer shall fail to pay sny
such liens, costs, water sents, (axes, of charges or to procure and pay. for such insurance, the seller may do 30 and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest af the rate aloresaid, without waiver, however, of any right arising to
the seller for buyer's bieach of contract.

The seller agrees that at his exp and within. 30 1-eer.datys from the date hereol, he will furnish unto buyer & title insurance policy in-
guring (in an amount equal to waid purchasc price) marketable-title in and to said premises in the seller on or subsequent to_the date of this agreement,
save and except the usual printed exceptions end the building and other restrictions and easementa now ol record, il any. Seller also agrees that when
said purchase price is lully paid and upon request and upon surrender of this agreement, ho will deliver a good and sullicient deed conveying said
premises in fco simple unto the buyer, his heirs and assigns, iree and clear of encumbrances as of the date hereol and free and clear ol all encumbrances
aince said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so sssumed by the buyer and lurthet excepting all liens and encumbrances created by the buyer or his assigny.

until paid, inferest to be paid

PP set- wlivere Fhan —afriouiueak purpotes

{Continued on reverse)

SIMPORTANT NOTICE: Delate, by inin " out, which hrosa and whith ty (A} or ?) is not opplitable. |f warronty {A} is opplicable ond if the seller Is
a creditor, as such word 1 dafined in the Truth-in-Lending Act ond Regulotion Z, tho tellar MUST comply with the Act and Ragulation by moking caguired disclosures;
for this purposs, vie Steveny-Nous Fosm Meo. 1308 or similor uniess the contratt will betome @ first lien to finonce the purchase of o dwalling In which avent v
Stavana-Hase Form No. 1307 et similar. . .

Rollin V...Tuber B - ‘ STATE OF OREGON, /
. / : :

County of

I certify that thé within instru-
Kent H. Bradstrect ment was received Aor record on the

BELLER'S NAME AND ADDRESS

U ockM, and recorded

BUYER'S NAME AND ADDRESS SPACE RESERVED

Atior rstording refum to1 rom
Mountain Title Company RECORDER'S UBE
LO7 Main Street
Klamath Falls, Oregon

NAME, ADDRESS, XIP

Unith o chonge Is requestod olf tox stotamenta shall ke gent ts the fellowing addriss.
Kent, H. Bradstreet
221 Princeton
~Klamath Falls, Oregon

NAME, ADDRESE, X1

i .

S R
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And it in understood and agreed between waid perties that time is of the emence of this contract, and in case the buyer vhall lail to make thy
peyments above required, or any of them, punctually within ten daye of the time limited theielor, or inil 10 huep apy ogreement herein vontained, then
the weller @t his oplion ahall have the {ollowing righto: (1) to declers this confract null snd veid, (1) 12 declare the whole unpaid principal batance ol
said puschase price with the interest thereon af once due and payablie and for (3) to loreclose this tonlract by suit in eguity, and in any ol such cases,
&l rights and interest cieated or then existing in fsver of the buyer as sgainnt the selier hereunder chall utterly ceare a2
poasssion of the premises above deacribed and il other vights soquired by the buyer herounder wshall tev
ol re-sntry, or any cthee st o ssid sellar to b gmlonm and without any right 6f the buyer ol refurn, reclanation or compenation for moneys paid
on sccount of the purchase of said property o3 sbrolulaly, lully and perlecily as U this contract wnd such papments hsd never been made; and in case
of such default all’ payments theretofore made on this conlesct are fo be tetuined & and belong to sald seller ax the sgrecd and reascnable rent of said
prembsy up (o the time of such deloult. And the vald seller, in case of suchk dufault, shall have the right immvediately, or st any time therealter, 10
enter upon the land alorswskd, withows any process of law, snd take LY ion theseof, together with all 1he fimp and apput
thereon o therefo belonging.

determing and the right (o the
et fo and tevest in smd eeller without any act

The buyer turther agrees that failure by the seller st any time o require periornance by the buyre of any provision hereal shall in no way affect
Bio pight heceundir to enforce the wame, o shall any walver by said seller of any breuch of any provision hereol be held 1o Lo a waiver ol ony sue-
coeding breach ol ony such provivlon, o1 a3 & waiver of the provision itsell.

The true and sctusl consideration peid for this dransler, slated in terms of dollars, i § MO} IR KKNXEC
PSRN 00K IR J00C RGIGTH J0MOOE XPIOIRDOK B X DI SO 38 XL XISk xmﬁt I MUK K AR NN D

In case suit or action i1 instituted fo loreclose this contract or fo enforce any of the provitiony hereol, the buyer agreen to pay such sum as the
oourl inay sdiudge reasonsble as attorney's letn to be allowed plaintitl in cvaid suit or action end i an appeal is taken lrom any ;ud,!menl or decree
of the trial court, the buyer lurther promises fo pay such oum as the appeliata court shall adjudge s ble as plaintiti's att, s fees on such

appaal,
understood that the seller or the buyer may be more than one pesson; that if the context 3o requires, the singu-

in construing this confrect, it is

lar pronoun shall be taken to mean and' include the plural, the muasculine, the feminine and the neuter, and that generally sll gramenatical changes shail
be made, assumed xnd implied fo make the provisions hereal kpply equally to corporations and io individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-

Roiiin

NOTE—The santence betwaen the symbols @, if not cpplicable, should be deleled. Ses ORS 93.030).
STATE OF OREGON, 2 i STATE OF OREGON, County of.
. 32,
County of Klamath 19
February 18 19 76 Porsonally appeared and

I who, being duly sworn,
Persoﬁ ally up'ﬁé'nl‘e d the aboi;e named each lor himselt and not one for the other, did say that the former is the

Rollin. Vi, Tutér and Kent H. ident and that the latter is tho
Bradstrest .- % ‘ secretary of

; a corporation,
and that the senl affixed to the foregoing instrument is the corporate seal
juntary act and deed. of said corporation and that said instrument was signed and sealed in be-
. : half of said corporation by authority of its board o} directors; and each of
T ; them acknowledged said instrument to be its voluntary act and deed.
B L(\,_ﬂ o Belors me:
(OFFICIAL Lo N (OFFICIAL
SEAL)". "Iy, SEAL)
" i “(o‘ior Oregon Notary Public for Oregon
expires

AR
lgwledgs.d the foregoing instru-

My commission expirea:

Section 4 of Chapter 618, Oregon Laws 1975, provides:

“(1) All fsistruments contracting to convey fee title to any real property, at a time more than 12 months from the dnté that the instrument s exe.
cuted and the parties are bound, shall be mcknowledged, in the manner provided for acknowledgment of deeds,

by the owner of the title being conveyed.
E:chdh;;'trur;ema. or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the parties are
un treby. . . .

*(2) Violation of subsection (1) of this section is a Olass B misdemeanor.”

(DESCRIPTION CONTINUED}

PATE OF OREGON; COUNTY OF KLAMATH: ss,

‘I-d for record at request of MOUNEAIN PITLE CO

19ch FEERUARY L1383
— . ALD. 1976 n/ Lo eloekA BL ang T

duly recorded in Vel M 76 , of DEEDS

. mis day of

) i ‘Pa“lr;c 2297_
FLES 6,00 , ; Wn D, MILKE, Courty Clerk

sy s of 1 ;
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