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THIS TRUST DEED, made this . 30thday of . _Decanbay : .
7" ""Rop B, TRAVIS, a married mam o . ‘
................ ., s geentor, Willism Ganong, Jr., 83 trusteo, and

aration organited and existing

B hriiinoi b
i R

o

Ay

” ; WW

Gt FEDERAL SAVINGS AND LOAN ASSOCIATION of Klameth Falls, Oregen, o corp
undor the laws of the United States, as beneficiary:

WITNESSETH:

convays to the trustee, in trush, with power of salo, the property

The granfor irrevocably grants, bargains, solls and
in Klamath County, Qregon, daseribed as:

Lot 12 in Block 10, Tract No, 1108, SEVENTH ADDITION TO SUNSET VILLAGE

Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the sppurtenances, tenements, hereditaments, rents, issues. profits, water rights, easamonts or privileges now or
horeafter belonging to, derived from of in anywise appertaining to the above described promises, and all plumbing, lighting, heating, venti-
lating, air-conditioning. refrigerating, watering and irrigation apporatus, aquipmont and fixtures, togather with all awnings, venetian blinds, floor

covering .in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereaftor installed in or used in connection
+ therein which the grantor has or may horeaftor acquire, for the purpose of socuring

with the above doscribod  premises, including all interes
neo of asch agresment of the grantor herein contained and the payment of the sum ﬁ&ﬁ I%@?Ea@gguglgg'r
o % on hataAith; “payable fo the
33 .

porforrna
(558;800»00) Dollars, with interest thereon according to tha terms of & promissor
ble in monthly instaliments of $503. . commencing

beneficiary of ordet and made by the grantor, principal and interast baing paya
ths beneficlary after default, any balance remaining in the

\ &4
May-2 19
This teust deed shail turther socure the payment of such additional money, acquisition of the property b;
12 any, ap muy - bo loaned heroatter by the beneficiary to the grantor or others  reserve account shall be credited to the indebledness. 1t 'sny authorized teserve account
. hiving an interest In the above desctibed J)ropert . s may be evidenced by a  for taxes, Assessments, insurance premiums and other charges 13 not sufficlent’ at sny
note of. motes, 1f the indebtedness secure Sy this trust deed s evidenced by  time for tho payment’ of such charges as they become due, the grantor shall pay the
%o than.one note, the beneficlary may credit payments recelved by 1t upon  deflcit to the Py Hictary upon demand, and if not pald within ten daya after such demand,
any of sald notes or part of any payment on one note and part on another,  tho beneficiary may at Its option add the amount of sueh deficlt to the prineipal of the
s the beneficiary may elect, . . obligation secured hereby.
W The gruntor hereby covenants to 'end with ths trustee and the beneflclary Should the grantor fall to keep nuer of the turegolnr covenants, then the
3 horein that the said premizes and pro erty oonseyed this truat deed are beneticiary may at Its option carry out the same, and all its oxponditures there.
fres and clear of that the grantor will ‘and hls heirs, - for shall draw Interest at the rale epecitied in the note, shall ‘be repaysblo by
d and shall be secured by the lien of this trust deed.

all encumbrances Bnd
executors and adminlsteators shall warrant end defend his eald title thereto  the grantor on demand &
this connection, the beneficiary shall have the right n its discretion to complete
nd also to make such repalrs (o nid

21 agalnst the clalms of all persons whomsocvef.
any Improvements made on Bald premises a
deem necessary or advisable.

o The grantor covenants and agrees to pay suld note according to the terms property as in ita sole discretion it may
thereof and, when due, all taxes, assessments and other charges levled against
ald property free from all encumbrances having pre- The grantor further agrees to comply with ail laws, ordinances, reguiations,
condltions and restrictions a fecting sald property; to ﬁay all cﬁlu.
search, as well as

sald property; to keep 8! ]
cedence over {nls trust deed; to complete all buildiags in course of construction covenanta,
or hereafter constructed on anid glrcmlses within six wmonths from the date  fees nnd expenscs of this trust, including the cost of title
hercof or the date conatruction I8 hereafter commenced; to repalr and restore the other costs and expenscs f the trustee fncurred In connection with or
promptly and In good workmapllke manner any bulldlng or improvement onh  in cnrorclnf; this obligution, and trustee’s and attorney's fees actually fneurred;
toperty which may be damaged or destroyed and Dpay, when due, all  to appear in and defend any action or roceeding purporting to affect the secur:
oosts Incurred therefor; allow ticlary to taspect sal property at all ity hereof or the rights or powera of the veneflelary or trustee; and to pay all
times during comatruction; to replece any work or materials unsatfstactory to costs and expenses, including cost of evidence of title and attorney's fees in a
beneflclary within fifteen days after written notice trom beneficiary of such - reasonable sum to be tixed by the court, In nnJ' such action or proceeding in
fact; not to remove or destroy “i bullding or improvements now or hereafter - which the beneficiary or trustco may Bppear an in any auit brought b benes
conateucted on said premises; to keep all bufldings and improvements now or ticiary to foreclose this deed, and ali sald sums shali he secured by thf’l trust
hercafter erected upon said &,ro erty in %ood repair an commit or sufter  deed.
no waste of sald premises; cop all bulldings, propert{ and - improvements
scn continuously la The benetlelary will turnish to the grantor on written request therefor an
other harards as the ‘beneficlary moay trom time to time require,  annual statement of account but shall not be ovligated or required to furnish
principal sum of the note or obligation  any turther statements of account.
pany or companies acceptoble to the bene-
licy ?t tl;:sur;nnceﬂl? corre"ctb ":"én “5‘ wm\l 1t 1s mutuaily agreed that:
{d Wi
3 ° '“3, e&ry kv _var;" 1. In the event that any portlon or_all of sald propen?' ghali be taken
t domall d tlon, the bene lellr¥ shall have
Bl

n.

secured by this trust deed, fn a com)
ticlery, and to dellver the original pol
spproved loss payable clauee l.n favor

e pmd'ﬂw %’l;e the et o nc;ntn' ¢ any such olicy of Insurnnce‘e“"l% under the right of n o
‘ l[‘fl'a“’;o“g‘og for o tend o e bene e, ey In Ita own  the right to combiency, Prosecute in Its own name, appear in or delend any e
i H e oaton outaln insurance for the benefit of the Deeficlary, which Insurance  ton of rococdings, or ta_make any comp or in tion with
$ e o on-cancellable by the grantor durlog the full IRy e policy thus  uch taking and, 1 1t o electa, to require that all or any portion of tho mosey s
obtalned. . payable as cum\)ensnﬂon for such taking, which are [n excess of the amount re.
qulred to gay all reascnable costs, expenses snd attorney's foes necessarily pald
or imcurred Ly the grentar in such proceeﬂngt. n"hnll gu psid to the beneficl ary
costs RN L )

“ That for the purpose of providing regularly ior the prompt payment of Al twes,
asssessments, and gosernmental charges letled or assessed against e sbove destribed pro- and applied Dy it glrat upon any ¥
perty and’ insurance premfum while the Indebtedness seeurcd bereby 1 in excess of 80% feos “cc‘-’““"“{’ patd °"h|“°“""g by the beneflolary in 3 T
T4 the lesser of the orlginal purchiose price pald by the grantor at the time the loan wis batance applied upon the indebtedness secured hereby: and ihe granto: agrees
Hade: or the beneffclary's vriginal ‘wppraisnl value of the proper at its own expense. to take such actlons and execute such Instrumenta ms n)mlli
wes made, grantor will pa addition to the. monthly payments: of rumen y such promptly. upon tho, benetlciery's
principal . and Interest paya le under the terms af the note or obligation secured herehy &3 "
on the date nstailments on principal and interest_arc payabl 2 2. At suy Ume and from time to time upon written reguest of the bene.
of tho toxes, assessments, and other charges due and payable with respect to satd progerty  flelary, payment of its fees and presentation of" this deed n:g the note for en-
within each succeeding 12 months and also 1 /30 of the insurance premium payable with dorsement (in caes-of full f Y , fo tlon), without affecting tue
tespect Lo weald property within. each succerding three yeers while shls Trust Peed 15 in Ilnblllt{ of any pereon for the payment of the {ndebtedness, the trustee may a).
effect 93 cstimated and directed by the beneticlary. Beneficlary shall pay: to' the grantor consenk to the making of any map or f"‘" of sald property; (b) join In granting
{nterest on sald amounts st a rate not less than the highest tate authorlzed to be pald  any easement of creating and restrictfon thereon, (¢) join in an subordination
by banks op thelr optn passbook accounts minug 8 of 1¢%. If such rate 13 less tl or other agreement atfecting this deed or the llen of charge hereof; (d) reconvey,
467, the rate of Interest poid shall be 4. Interest shall’ be computed on the aserage without warrnnty, all or nn{ part of the property. The rranm fn any reconvey.
di hia “*person of peracne legnly entitted thereto” end
il be conclusive ‘)mot of the

monthly balance in the account and shall be pald quarterly o the grantor by crediting ance may be deseribed as
to the csceow sccoun the recitals thereln of any matters or facts sha s
: s paragrap

P A
such proceedings, and the

P

I unt of the Inferest due.

b the amount o ecest S brothfulness thereof. Trustec's fees for eny of the services [ th
. - | shatl be €5.00, :

While the grantor [s to pay any and all taxes, assessrients s other cliarges leviwl
or wsesed apainisid. proverty, ar y, Dot (NS et gl At SV conpdiar, o1 ons tonty A arantor herety aeugns b0 (unsliied FULRE S
\nterest. nnd aiso to pay premlums on all Insurance woilcles upon sald property, such paY-  perty affected by this deed and of any personal property located thereon i
menls are to he made ihrough the beneflelary, 8% aforesaid, The granter hgreby nuthorizes rantor shell default in the payiment of sny fndehtrdnest secured hare ,,' or in
Jevled or dmposed  §he performance of any agreement hercunder, grantor shall

the beneficlary to pay any and all taxes, ascessments and other chrges
ot theveof farnished by the  Joot ail such rents, lssues, royaities and profits camed &'ior
by the grantor hereunder, the bons-

aa?llmt suh{l mlwtu in the nmou:ﬂn o l'tlmwn ‘by the 9 ements b 1 i \
hlicetor of such tuxes, nssessments ot ofher ChArge, mnd to o Insurance premiims  become due and payable, Upon any default
in the amounts shown on the statements submitted by the jnsurance carclera or thelr rep-  ficiary way At an

resentatives and to withdraw the sums which mey he required from the teserve aecount, clocll:ay! ;‘on 8'., :p;\ol)"“gldmg w‘?\g%&lrwt&ﬁe :l'l!t‘)'\ménr&%r:doniob{h:‘ :t’l‘:q\?;c"»{llg;
\f any, established for that purpose, The grantor agrees in no event to hold the beneficlary security for the Indebtedness hereby secured, euter upon -and take possesafon of
respotistible for failure to hme any Snsurance weitten or for any Joss or damage growing  sald property, of any port thereof, In its own name sue for ar otherwise oollest
TP 8 defect in any fnwuratice polley, and the Denefictaty hereby ¢ outhorized, In the  the rents, lisues and profits, inciuding those past due hnd unpsld, and apply
e\ev‘n lor any lnu.c (In‘colngir:nmg ;ﬂﬂ ::{;xl‘e :«"(e'l]xr::'iwb:lmt\i:ln:m‘t‘:||:8m ’Enel':’)' ?udc;?n pml;'llz :{I‘JE! u!‘:‘lg unae. less c?m and expcnnlendnlg operation “fd vollcstlon, Including resgon:
sueht Insurance cecelpts UL gotlons . shle attorney's fees, upon nay l& b d
Nmount of, the indebiedness for puyment and sarlafaction $n full or upon sala of “ther g the beneflelary l'nn)PodeMryuﬂne.e tednees secured hereby, and in such order

T ”W R

¢ » fan e o




<313

" & ‘The entering upou end taking possassioz of seld property, the collsotion  nounccment ¢ the time fixed by the precsding postpousmeat. Tho trusies shall
of sach rents, muuswsuymﬂu o th“op:mm of fire ngd gc#a’r fnsueance pol-  deliver to the purchaser his a.d in logm a quﬁf‘y iaw, conveylag the g%‘r
tles or oomrenu {lon or wwards for any taking or demage of tha propeity, asd ithoul any covesant or warranty, expres or implied. The
tho appiication or releuse thereof, as aloresald, shail mot cure or walve any des 2 ig oed of any maitecs or facts shell be conclusive proof of the
fault or noties of defsult hereuvder or invalfdste sny rot done purewast Lo truthfulncss thereo!, Any person, excluding the trustee bub lueludisg the groator
auch notice. erd the beneficiery, may purchase at the sale,

§, The grantor shall notify beneficisry in writing of any sale or oon- 9. When the Trusteo solls pursuant to the powera provided hersinm, the
tract for salw of the atove desdvibed Fmparty and furcish beneflclsry on 8 trustee shall epply the prooeods of tho trusteo's sole as follows: (1) Te
form eupplled it with guch personul informstion wnoernlnf the h a 0 oxXp [ s salo including ths oompensation o e trustee, and a
would ordinsrily be. required of & now loan applicant and shell pry bemefiolary  ressousble charge by the attorney, (8) To the obligation secured by the
& servion charge, - rust  deed, 0 all persona having recorded lecs substqueal 1o the
intorcets of the trusice in tho trust deed as thelr interests appear in the
8. Time {a of the essence of this Instrument aud upon default by thy  order of thelr priority. (II The aurptus, if any, to the grantor of the trust
grantor in prymest of any Indobtedncss sccured hereb{ or {o performenes 0f By doed of to his sucedssor In laterest entitied ¥o auch surplus,
agreoment hereunder, the bensficlary may deciare all sums secured hereby im- :
medlately due and payable by dellvery to the truitee of written notice of default 10. For any remson permitied by law, the boneficlary may from time to
and clection to soll the trust property, which notice trustea shall cause to be  (hine appolng n successor or successors to wuy trustee named herein, or to any
duly filed for yecord. Upon delivery of ‘said notice of defnult and elestion to sell, trustoe appoluted h der,. Upon such appolntment and without con.
the beneflciary shall deposit with ‘the trustec this trust deed and all promissory  veyapce to the successor trustee, the latter shall be vosted with all title, powers
noles and docunents evideselng expenditurce secured hereby, whereupon the  and dutes conferred upon lner trustee hereln named or n{)polnwd hersuador. Bach
trustees shell fix the time and place of sale and give motice thereof ws then  wuch appointment and subatifution shall be made by writton instrutaeni exccuted
roquired by law, by the beneficlary, contalnlng reforence to this trust deed and its place of

record, which, when recorded [n the office of the countv clerk or recorder of the

7. After’ defavlt and any time prior to five days before the dats set  county or counties {n which the propcrt{ v situated, shail be conclusive proot of
by the Trusiee Yor the Trustee’s sale, the grantor or other pascn 80 proper appointment of the succcesor trustee.

riviicged may pay the entlre amount then due under this trust deed and

¢ obligations secured thereby (Including costy and expenses actually lncurred 11, Trustee scoopts this trust when this deed, duly executed and acknow.
in enforcing tho terms of the obligation and trustee's end sttorney's 1 ledged Is mado & pubtio record, as provided by law, The trustse is not obligated
not exceeding $50.00 each). other thun such portion of the principal an would  to uotify any party hereto of pending smle under any other deed of trust or of
pot then be due had no default occurrcd and thereby cure the default. any action or proceeding in whioch the grantor, beaeficiary or trustee shall he a

party uniess such actlon or proceedlng Is brought by the trustee.
8. After the lapse of such time as mnx then be required by law following

the recordation of sald notice of default and glving of sald notfeo of sale, the 12, This deed applles to, inures to the benefit of, and binds all parties
trustes shall el anid property at the time and place fixed by him In salg notice  horeto, thelr heirs, legatces devisees, adminlatrators, executors, swuccessors and
of ssle, elther as & wholu or {n separate parcels, and in such order an he mny de-  Aesigns. Thy term “bencticiary' shall mean the holder and owner, Including
termine, at publio auctlon to the highest bidder for cash, in lawlul money of the ledgee, of the note secured herehy, whether or not named as a -beneficlary
United States, p;lvnbln at the time of. sale, Trustee ma ereln, In construing this deed and whensver the context so requires, the inaa
nny portton of sald property by publlo announcement at such time and place of  cullue %endar Includea the feminine and/or neuter, and the singular number in-
ssle and from time to time thersafter may postpone tho eale by publle sn.  cludes the plural,

IN WITNESS WHEREOF, said gremtor has hereunto set his hm the day and year first above written.
' ' 4 g Ao .........(SEAL)

LN

(SEAL)
STATE OF OREGON

County of Klemath 88, ' &ﬂt«(m 7é
THIS IS TO CERTIFY. that on, this..._g..___.....day of sl ks ]9% before me, the undersigned, a

Notary Publ!c»‘in.‘w'd';!or sald county and ‘state, personally appe the within named
e Al WROD_E. TRAVIS , @ married man
- v T .
to :xj_l}\petﬁéﬁcilli'hn@(q o be the identical individual... named In and who executed the foregoing Instrument and acknowledged to me that
he. o {hp same freoly and voluntarlly for the uses and purposes therein expressed.
Rk oy ! h

ool {3~ ) oo .
IIT?PESTXMQ WHER OF, I have hereunto sot my hand and aifixed my al seal the day and year last above wrilten.

Nota‘ry Public for Oregon

My commlasion explres: &3 ~ /. 6/,- 7 (d

STATE OF OREGON
County of Klamath 88

TRUST DEED

I certify that the within instrument
was received for record on the
day of . FEBRUARY 1976

o e e o'dlock
] ] D
FOR RECORDING in bOOkM76 on page

Grantor LABEL IN COUN. Record of Mortaages of said County.
TO TIES WHERE .

FIRST FEDERAL SAVINGS & usen.)
LOAN ASSOCIATION
Beneflclary

+

Witness my hand and seal of County
affixed

MILNE
Aler Recording Return To:
FIRST FEDERAL SAVINGS ‘ County lerk
540 Main St /
Klamath Falls, Oregon

FEE $ 6,00

' REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have beon pald,

TO: Willlam Ganong.... » Trustes

The undersigned e the legal ownar and holder of all indebiedness secured by the foregoing trust deed, All sums secured by sald trust deod
have boen fully pald and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terma of sald trust dead or
pursuant fo statute, to cancel all evid indebted d by sald trust dead (which are dolivered to you herewith logother with sald !
trust deed) and to reconvey, without warranty, to the parties designated by the terms of sald trust deed the estate now held by you under the A g ’&

TR samme. : ’ ! e
e A

ik i ‘ ) . . First Federal Savings end Loan Association, Beneficiary , s S A

e "‘?'ﬁ‘igé Gy '.‘,‘ .;;,'
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