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“THIS TRUST DEED, made this 33%Rday of.. February
. BBRRY W.. PURNELL.. .8 single man

‘ as grantor, Willlam Ganong, 9T« , as trusteo, and
FIRST FEDERAL SAVINGS AND LOAEN ASSOCIATION of Klamath Falls, Oregon; a corporation orgemized omd
existing under the krws of the Unlied Stoies, s bensficlary;

WITNESSETH:

The grantor irevocably arants, borguing, sells and conveys to the trustee, in trust, with power of sale, the
property in Kiamath County, Oregon, described as:

I"ot 33 OLD ORCHARD MANOR IN THE CITY OF KLAMATH FALLS, Klamath County,
Oregon.

r“Ewhlch said described real property does not excsed thres acres, togsther with il and singular the appurlenances, lemements, hereditamenta,
& rents, lasues, profits, water rights cmd other rights, sasements or privileges now or hereafler belonglng to, derived from or in anywise apper-
taining to the above described promi ond all plumbing, Hghting, heating, ventilating, air-conditioning, refrigerating,. watering and irrigation
apparaius, -equipment and fixtures, togother with all awnings, venotian blinds, floor covering in place such as wallto-wall carpoting and lino-
loum, shades and builtin ranges, dishwashers and ather bulltin 1 now or hereafter installed in or used in connectlon with the above
deseribed promi including all { t therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the granicr herein contained and the pcfmenl of the sum of. FIF%%N THOUSAND FOUR HUNDRED AND

($..]_-_§.l._4_';0.9..:_0dg_._.) Dcllarsl,) with 1 t thereon 1 d" g lo thg terms O{b? promissory note of even dutelgzwwq_ payable to the
bensficiary or order mar o grantor, pal and Interest being payable in. monthly 1 dl ts of 3. ) ing
bonofictery or order BRFER "RE° T 7Y

This trust deed phall further secure the payment of such additional money, default, any balance remalning In the reserve account shali he credited to the
1 after by the beneticlary to the grantor or others ‘Indebtedness. If the reserve account for. taxes, i
having an interest in the above deacribed (Pmpert‘r, an may be evidenced by #  ARnd other charges is not sufficlent at any time for the payment of such charges
note or notes. If the indebtedness sccured by thls trust deed Is evidenced by  as they becomc due, the grantor shail pay the deficlt to the benoficlary upon
morn than one note, the beneficlary may credit payments received by it upon ' demand, end if not pald within ten doys after such demand, the beneticiery
any of -said notes or part-of any payment on one note and part on another, mnf' at’ its option add the amount of such deflcit to the princlpal of the
an the beneficlary may elect. obilgation secured hereby,

The grantor ‘hereby~covenants to and with the trustee and: the heneflclary Should the %rnntor il to keep nng of the foregolng covenants, then the
hereln that -the sald premises and properly conveyed by - this “trust deed are  beneficiary may a its option carry out the seme, and all its expenditures there.
frea and ciear of all ‘encumblrances and that the grantor will and his heirs, ar shall draw fnterest at the rate specified in the note, shall be repaysble by
executors and administrators shall warrent and defend his sald title thereto he grantor on demand and shall be secured by the lien of this trust deed. In
against tho -claimg of “all persons whomsocver, GV his connection, the beneficlary ahall have the right In its discretion to complete

RS 2 bty improvements made on sald premises and also to make such repairs to sald

The graator covenants and agrees to pay sald note according to the terms property as in iis sole discretion it may deem necessnry or advisable,
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep sald property free Irom al having Eu- The grantor further agrees to comply with ail laws, ordinances, regulations,
cedence over this trust deed; to complete all bujldings in course ot constructl 8, conditlons and restrictlons affecting said properiy; to pay ali. costs,
or hereafter constructed on sald %remlses within six months from the date cos ond expenses of this truet, Including the cost of tltle scarch, as well az
horeof or the date construction Ia hereafter commenced; to repair and restorc he other costs and expenses of the trustee Incurred In coinection with' or
promptly and Io good workmanltke manner any building or improvement on n enforclnP this obligation, and trustee's and attorney’'s fces actually {neurred;
sald property which may be damaged or destroyed and pay, when due, all to appear In and defend any actlon or proceeding purporting to affect the secur.
oosts Incurréd therefor; to allow iclary o lnspect eal pmgerzy at alt ty hercof or the rights or powers of tho beneficlary or trustee; and to pay all
timea durlng construction; to rcplace “{ work or materials unsatistactory to  costs and expenses, including cost of evidence of tltle and attorney's fees o o
beneficiary within fiftcen days after writien notice from bencficiary of such  remsonable sum to be fixed by the court, in any such action or proceeding In
fact; not to remove or destroy MK hulldlni or improvements now or hereafter  which the benuﬂcinrer or trustes may appear and In any suit brought by bene.
constructed on sald premises; to. keep all bulldings ond improvements now or - fleiary to foreclose his deed, and all unfd sums shall be sccured by this trust
hereafter; crected upon sald &mﬁeﬂy in good repair and to commit or suffer  deced.
no waste-of sald premises; ecp ail bulldings, property and lmprovemnenta
now or hereafter erected on said premiscs contl’nuomly nsured against loss The beneficlary will furnish to the grantor on written request therefor an
by tlre or such other hazards as the beneficlary may from tima to time require, . ‘annusl statement of account but shall not be obligated or required to furnish
in'a sum not less than the orlginal principal sum .of ‘the note or obligation  any further statements ot account.
secured by tiis trust deed, In & company or compnnles acceptable to the bene- . .
$lelary, dand to dellv‘flr thlc origilnnl‘pollcy ('at "l‘x:auli]unc?llr corre"a %ar;n ondd \Vllgl 1t s mutually agreed that: :
2 |V ed -
‘}.’3’;,‘;3;, m;' P&y“m: el plgeg”o? o ’“3, e&:y e ,,m,:t f,:,,é 1. In the event that any portion or nll of said property shall be taken
?ltteen days prior o the ecffective date of nny such polley of insdrance. If under the right of eminent domaln or condemnation, the beneflciary shall have
sald pollcy of insurancy 15 not so tendered, &ebena felaTy mny fn {{8 own  ihe right to commence, prosecute In its own nsme, appear in or defend any ac-
discretion obtain Iﬁ"“m"w lgr the af m:imlot :‘lh " gb el\lmﬂclnry.’w{ﬂc loy th mfcr;l%,;tﬂng and, it l?;re'ooe{::t‘:a 'l:lqu“m that A(I,l or Any port.l:u of the'mon':elyt’z
. 3 3 A

:2:2 hc%.nop cancellable by the.grantor durlng the fall term o tha_policy s able a8 compensation for such taking, which are in excess of the amount te-

P
quired to pay all reasonabis eomﬁ expentes and sttomey's feea nec:esurﬂyI ?nld
P clary

I order to provide regulatly for the prompt payment of safd taxes, ssesss.  OF lncurred by the grantor In suc dings, shall be pald to the benefl
ments or other charges an lnlu!:'nncu pregﬂum,:, l:hc’; grontor agrees to pay to  #nd applied by it first upon any costs and exp and (]
the beneficlary, together with and In- addition to the month{ payments of  fecs necessarily patd or incurred l?' the beneficlary In such proceedings, and the
rincipal nndrﬂmercst paysble under the terms of the note or obligation secured - balasce applied upon the Indebtodness secured hereby; and the grantor agrees,
erchy, an amount equal to one.twelfth (1/1%th) of the taxes, assessments and At Its own expense, to take such nctions and execute auch inatrumenta ac shall
other charges due an meable with respect to- snid property within each d: ¢ y in such the e
ing tﬂelvenlgonthn. :nmulntlwdone-thlr:y-nlﬁgl (I/Mﬁh) of 2}? lnlttkllrl.uen‘premh%ml request, - . RN ;
aysble with respec sald property within each succeeding three years while .

Dl thist deed remaatns In YA at eatimated and dlrecteduby the baneflelnry, g0 2. At i tl'm‘et “‘;d fromdtlme wtnttllme “'}”'t“l'"é"? o “"'",‘ of tha bene.
such sums $o.be credited to the principal of the loan unt{l required for the clary, payment of ita fees nnd presentation of this deed anc the noto for en.
aeveral purposes thercof and shall ?hereupon he charged to the principat of the dorsement ($n case of full reconveyauce, for cancellation), without affecting ths
loans of, gt the optlon of the beneflclary, the sums eo paid 'ﬁﬂ d by Hubllltg of any person for the paymens of the Indebtedness, the trustee may ()
the bencticlary in trust as a reserve account, without lutercst, (to pey uald consent to the making of any map or plat of said property; (b) join in granting
pr xes, ts or other charges when they shall become due any easement or crenzlngl and restriction thereon, (c) jola in an:

and payable,

or other ngreement affecting this deed or tho ilen or charge hereof; (d) reconvey,
. wnhuuzﬁwagmgty. ﬁl.l gr an, hpi.l.'l of the property. 'll'ho lrmnt&u‘ lh:l ‘xt\’y r:;)_nveyé
anco . ® descrived ns & eracn OF parsons legal en {1 L3 L1d
o ”ge‘;’hl‘é‘:'letd""m_ﬂ':;‘:&‘; e‘d' nwgal‘r.l‘; o %’;gw':_‘gy’m::‘"n’";:'i,';“’{‘,:’:":}'? boe%gg: the recitals thareln of an !nntfers or tnets sholl b ’l:onclunlve roof of the
the same begln to bear [ntersst and Also to pay premiums on all . Ineurancy :{,‘;’ﬂ",‘,';"ﬁg’ thereof.” Trustec's feea for. any of the services fn this paragraph
ollcles upon said properly, such payments arc to bs made through the bene. W ; . .
fclary, as aforesrid, ‘The grantor Niereby suthorizes the beneficlary. to pay 3. As additlonal securlty, grantur horeby ull!ﬂnl to benefictary during the
an ) taxes, nssessinents and other charges lovied or Imposed ogeainst  continuance of thess trusta all rents, {ssues, royallies and profits of the
y In.the amounts as shown by the statements thercof furnished  perly affected b; this deed and of sny personal ‘property located thereon,
of auch taxes, nssessments or other charges, and to gly e rantor shail default in the payment of sny.indebtedness secured hereby or in
Insurance premfums in the amounts shown on the statements . subm! ted hy ho perf: of any agl der, grantor shall have the right to col
the insurance carriers or tholr representatives, and to cherge sald to Ject nli such rents, fssuco, royalties and mu!. earned prior to default as they
%lnc{pal of the loan or to withdraw h hecomo due and payable, Upon any detault by the grantor hereunder, tho bene-
@ reserve nccount, If any, established for thas purpose. g ficlary may al nny time without notice agent or by & 18
In no event to hold the baneficlary rosponsible for fallurs to havo any insur.  celver to be appoiited by a court, and e adequacy of any
ance written or for any logs or damnge growing out of o defect in any fn-  security for the indebtedness hereby accured, enter upon and take possession of
surance policy, and the beneficlary hereby ls authorited, In the ovent of any  anid property, or any part thereof,'fn Ita own name sue for or otherwlen collest
foss, to compromise and vettle with any Insurance company snd to apply AnY  the rents, lssues and profito, Including those past due and unpaid, snd apply
such oniange"Tecotd upop U, apaatons geurd, by, (s, Ut e, Y1 s, ane, e, coms and, sapenen o spuale and olcton, lachung oo
&ble attornoy’s fees, upon eny lndel ness secur oreby,’| "
faiior bpon slo or other mequisiton of the property by the bemeficlsry afier ag tho beneficlary ey dststimine, 7:780d 10 guch order

£y




- & Ths entering upon and takin) ponmloa ol 26id 'opo the ton
s B Tl Pl o T b

oh OFf RWAI or m' %
the af puuut.f:n oF Felogen th "d uu-u 0 axy do

P! therec)
t;\&t :;"nww of " qefwult hmundet or hvu.ldm lny dmo mmuml [

The granior shall notify bauetlcllry fa wrilleg of any sale or con.

l«-m .13; ﬁ:{j’ ﬂ' ‘:,1!:& above das mbl L peay snd mmhh \ma'lemy" e°rn ‘:
an & purchi

nuy be nqulrad Mv loan appum& snd lgull pay beneticlary

& 'rlma s of ths oisonce of this Instrument sad upon default by the
grantor In %ymmt of puy (adebtedness secured hereny or hu perd t
egroement hereunder, the benoficlary msy_ dsciare ol

mediately due and ra&nblo by donvery 0 tha trustes
and election o aoll the mm. pmperty, which notics tew
duly filed for rosord. Upon of uld notlice of dalumlt and uleot.lon to self,
',he beuoﬂduq pbnll deposll. vuh the trustee this trust deed end all promissory
siotes snd dooumeats evidenclog upmd!turou aectired hareby, whareupon the
r?th’lm ;han ‘l'lx th« timo and plece of sale and give motics therenf as then

1aw,

1. er detnult sad any time prlor to five deys befors the date set
he Trustee for ihe Trustee's aale, the grantor or -othor person %0
ed may pay the entire amount then due under thls “trust deod
) ob gations secured therabz (including coats and expenses wctusily nwrred
fa enforclng the te ¢ obligation and trustee's and &ftorncy’s fees
not’ exceeding MOO each) other thaa such portion of the principal as would
vot then be due had no default oceurred and thereby cure the default.

Alter ',he Iapse of such time &3 ma; then bn tequlml ay law lollowlng
the rewn!ntlon of eaid notise of default and givin ce of aale,
truetes shall sell sald property et the time wd pluce tlxod by r.lm in gald nouw
of sale, either ax & whole or In segl.me parcals, and in such order as he may de-
termive, at publio nucuou to the bighest hldder lor cnh, in lawiul money of the
Un!!.ed Btates, payable at the time of. aale. Trustes g posepono nla of all or
portion of & d property by publlo announcement af such time and placs of
ue and from tlme to time thereafter may postpone the sale by publis an.

IN WITNESS WHEREOF, said grantor has hereunto set his h&

STATE OF OREGON
County of Kla.mglh o

"HIS IS ’I’O. CER/TIFY that on lhla_L._S._/

day of

" February

nouncemant at the time ﬂzw the procadin,
dellver to the parchayar his o¢¥ form »3 !
perty %0 301d, but without asy mmwzt of W y O3
recitals in tha deed of auy wntiers or facts m.u oonctul
truthfuinoss thereol, Any pericn, exoluding the trustes but lncludln
and the aaennmy. may pm-chanc I3 thn ssle.

s Trustse srils nant to the powers provided b

u;a pmcd ”mm m ”s:lo a8 follows: (l)
e expenacs fecluding the oom] Wontt.htm
remnnbla rhnr’e by tha atioruey, iz) ’l‘o tho obligation seoured by the
trust To all persons hn nx rocordsd llens subsequent to the
lnwmu ot tha trustee Ju the tru o3 ibelr interests apposr in the
order of thisir priority. (2 The # mzzhn. 1t say, to the grantor o! the trust
deed or to his sucocssor in latere: mtlmd such surplus,

(ruutee nml nrpl

. Wor any resson’ permitted by law, the beacficlary may from time
tlme sppolnt e sticcessor or successors to any truateo pamied hmln. or to any
suocencor trusiee appofuted horsunder. Upon tuch appointment and without con-
voyance 1o the succensor tmm. tha iatter ahail be vuud with all title, powers
nud duties conferresd Upo: cv rustos herein named or appolnted hereunder. Bach
such sppointment snd whlu ution nlnll be made by written lmu—umenz executed
by the ‘beneficlary, contal P reference o . this trust deed and its piace of
record, which, when reearded n the office of the county clerk or reoord«t of the
county or countles in v'vhlzi:,h the property Is llmlud. shall be conclusive proot of
proper app truste

11, Trustee acoents this trust when this deed, duly executed and acknow-
ledged 13-mado & public record, ay provided by law, "The tnm.ee (s not obligated
to nomfv any party hereto of pending sale under any other deed of trust o of
&ny sction or proceeding in which the grantor, bene! CIN‘{ or tnut«e shall be a
party unless such action or procseding s brought by the trustse
This dcea _applies to, Inures to

12, the benefit of, and binde all partie
hereto, their hel d

aseigns. The tum\ "beneﬂclnr{:' shall nieen the holder and owner, facluding

ledgeo, of the note scoured herghy, whether or not named as a beneficlary
ereln, In construlng this deed and whenever the coniext so requires, the mws: .
culine gender Includes the feminine and/or neuter, and the singulsr number in.
cludes the plural,

and seal the dayjand yéar first above written.

X0 W) v/)(C&U/ NEAL;

(SEAL)

16

before me, the undersigned, a

t ‘personadly known lo be the identical mdlvlduug_ named in and who executed the (oreqoluq {nstrument and acknowledged to me that
".-_'g.'.!..?zmaxeaua& lhwsame -&aely and voluntarly for the uses ‘and purposes theroln exprossed.

Sg;l the day ? yoar last o

o written.

Noldry Public for Oregon

commission ezpires:

N 4

Lomn No.

TRUST DEED

Grantor

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficlary
After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Folls, Oregon

(DON'T UBE THIS
BPACE: REGERVED
FOR RECORDING
LABEL IN COUN.
TO TIES WHERE
usED.)

STATE OF OREGON }
County of Klamath s

I certify that the within instrument
was received for record on the
day of ... REBRUMRY. ., 19. 76
at.. 3347 . o'clock
in book .M_16 on page
Record of Mortaages of said County.

Witness my hand end seal of County
affixed. )

Wite Do MILNE

FEE § 6,00

REQUEST FOR FULL RECONVEYANCE
To bs used only when obligatlons have been pald,

TO: Willlam Gomong.. e Trusteo
The undersigned is the legal owner and holder of all indeblec

i by the

trust deod.  All sums securod by said trust deed

have been fully paild and satisied, You horoby @e dlroc!ed, on poymant to you of any sums owan to you under the terms of said trust desd or

pursucnt to slatute, to comeal all

8ame,

tdi d by ‘said trust deed (which are delivered to you

hamwith together with sald

trust deod) and o reconvey, without warrcmty, to the parlies dsalqnnled by the torms of sadd trust daed tho eslale now held by you under the

NRCIRI

Firgt Federal Sctvinqs and Loan Association, Benefictary

by.




