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THIS TRUST DEED, made this  30thdey of . January L 76 Betwaen

CKENNETH M, BLAND AND LINDA R, BHLAND, husband and wife R
e e e et e e e e et e .. 8 grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the frustee, in trust, with power of sale, the properiy
in Klamath County, Oragen, doscribad as:

Lot 11 in Block 4 of BRYANT TRACTS NO. 2, according to the offinial
plat thereof on file in the office of the County Clerk of Klamath County,
Qregon.

which said described real property is not currently used for agricultural, timber or graring purposes,

together with all and singular the appurtenances, fenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter: belopging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti.
lating, air-condifioping, refrigerating, watering and irrigation apparatus, equipment and fixtures, togother with all awnings, venetien blinds, floor
'c"oi'eribng in place such’ as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

with the above described premises, including all interest therein which the grantor has or may h i ire, 50, cyting,
. performance of each’agreamont of the grantor herein contained and the payment of the sum of gﬁﬁﬁgﬁ@ g bﬁéﬁw T%d? %NDRED
even

A 1& o WA W A A M A 4 Y e o
2§ R gt .0 ...} Dollars, with interest thercon according to tha terms of a promissory note of ﬁ:e hergwith, payable to the
baneficiary or arc_lai? ana made by the grantor, prIncisM and interest being payable in monthly installments of 548923 e COMMENCing
* March 10 o

This trust deed shall further ancure the paymeat of such additlonal mouey,
it any, as-may be loaned hereafter by the bensficiary to the granter or others
having an intercst In tho above described J)ropert , 08 may be evidenced by a
uote or notes. 1f the indebtedness secured by this trust deed {s ovidenced by
more than one note, the beneficlary may credit payments recelved by it upon
any of ssid notes or pars of any payment on one note and part on another,
a3 the beneficlary may elect. - - :

The grantor hereby covenants to and with the {rustes and the beneficlery
herein that the sajd premises and property conveyed by this trust deed are
tree and clear of ail encumbrances and that the grantor will and hls heirs,
executors and administrators shall warrant and defend his sald titls thereto
againat the ciaime of all persone whomeocver.

The ganwr covenants and agrees to pay said note according to the terms
thereof and, when due, all taxes, assessments and other charges levied agalnst
aaid proper{y; t0 kecp sald property free from all encumbrances having pre.
oedence over this trust deed; to complete all bujldings In course of construction
or hercafter constructed on sald premises within six months from the date
hercof or the date cometruction fs hereafter commenced: to repair and restore
promptly and in good workmanlike manner any dii

sequisition of the property by the Leneffciary after defaoult, any balance remalning In the
feserve aceount shall be credited to the Indebtedness. If any suthorized reserve account
for taxes, assessments, Insurance premiums and other charges s not sufficlent’ at any
time for the pnyment of such charges ag they become due, the grantor shall pay the
deflclt to the beneficlary upon demand, and If not pald within len days after such demand,
the beneficiary may at its ontlon add the amount of such defleit to the principal of the

- obligatlon secured hereby,

Should the grantor fail to keep nng of the foregoing covenants, then the
heneficinry may at its option carry out the snme, and all its expenditures there-
for shall draw’ interest ant the rate speclfied in the note, shall be repeyable by
the grantor on demand and shall be secured by the llen of this trust deed, In
this connection, tha beneficiary shall have the right in its discretion to complete
any fmprovemcnts made on sald premises and aleo to make such repalrs to sald
property as in Its sole discretlon it may deem necessary or advisable.

The grantor further agrses to comply with all laws, ovdinances, regulations,
covenants, condltlons and restrictions affecting eaid property; to ﬁly ail coata,
fees and expenses of this trust, Including the cost of title rearch, as well as
Itho other co:ts and expenses of the trustee incurred In connectfon with or
n

or imp! on
sald property which mey be damaged or destroyed and p:]y, when due, all
costs Incurred therefor; to aliow beneficiary to inspect sald property at all
times during construction; to replace any work or materlals unsatisfactory to
beneficlary within fiftcen days after written notice from beneticiary of such
fact; not to remove or destroy nnz bulldln% or_{mprovements now or hereafter
constructed on sald premises; to keep ail hulldings and lmprovements now or
hercafter erected upon sald progerby tn goad repalr and to commit or suffer
no waate .of sald premisca; to keep all buildings, preperty snd improvements
now or hereafter erected on said promlses continuously lnsured against loss
by fire or such other hazards as the beneficlary may from tlme to time require,
in & sum not less than the orlginal principul sum of the note or obllgation
secured by thia trust deed, in 8 company or companies acceptable to the Vene-
ficiary, and to deliver the original policy of Insurance in correct form and with
spproved loss psyable clause In favor of the beneficlary attached and with
remium paid, to the piace of bush o e heneficlary at least

fteen days Pnur to the effective date of any such policy of insurance. 1If

licy of {nsurance is not so tendered, tho beneticlary may in {ta own

] and trustee’s and attorney's fees actually incurred;
to nppear in and defend rny action or proceeding purporting to affect the secur.
ity hereof or the rights or powers of the hencnclnr( or trustee; and to pay all
costs and Includi o5t of d of title and attorney's fees fa a
reasonable sum to be fixed by the court, in any such actlen or proceeding ia
which the bencflelaty or trusteo may nprcnr and In any sult brought by bene.
f,lclzry to foreclose this deed, and all snld sums shall e secured by this trust
ced,

The beneficiary wili furnish to the grantor on written roquest therefor an
anounl statement of account but shall not be obligated or required to furnlah
any further statements of account.

1t Is mutually agreed that:

1, In the event that any portion or all of sald property shall be taken
under the right of eminent domain or condemnation, the beneficlary shall have
:}w right to commnence, prosecute in it own namo, appear in or defend any 'ne~

on or tion with

[

dlscre’t’?oncyobtaln ineurance for the benofit of the beneficlary, which
ll‘:nlll hﬁ non-cancellable by the grantor during the full term of the policy thus
obtained. . ) .

That. for the purpose of providing regularly for the prompt payment of all taxes,
ussessments, and govertmental cherges. Jevied or asseased agalnst the ahbove deseribed pro-
perty and insurance prendum while the Indebtedness securcd hereby fs in excess of 80%
of the lesser of tha origlnal purchase price pald by the grantor at the time tho loan was
mode or the beneficisry's orlginal appralsal value of the property at the time the Joan
wea made, grantor will pay to the beveficlary in addition to the monthly payments of
principal and interest payablo under the terms of the note or obligation secured herehy
on.the date installments on principal and interest- are payable an amount equal to 1 /12
of tlie taxes, rscessments, and other charges due and payable with respect:to sald property
within each succeeding 13 months and also 1 /36 of the Insurance premium paysble with
respect. 1o sald property within each succeading three yews whilo thls Trust Deed Is in
effect 03 estimated and directed by the beneficiary, Beneflclary chall pay to the grantor
interest on safd smowunts at A rate not less than the highest rate authorized 1o be paid
by banks oo thelr open passbook accounts minug 3 /4 of 19%. If such rate Is less than
407, the rate of interest pald shall be 4. Interest shell be computed on the average
monthly balatice In the account and shall he paid quarterly to the grantor by erediting
to the escrow account tho amount of the interest due.

While the grantor Is to pay any and all taxes, assessments und other charges leviwl
or nssessed agninst sald property, or any part thereof, before the came begin to bear
{ntevest and also to pay premiums on all Insuranco polieles upon sald property, such pay-
ments ate to be made through the heneflcisry, ag aforesald, The grantor hercby authorizes
e beneflelary to pay sny and all taxes, assessments and other charges levied or imposed
agalnst said property in the amounts as shown by the statements thereof furnished by the
collector of such tnxes, assessments or other charges, and to pay the Insurance premlums
in the amounts shown on the statements submilted by the Jnsurance carrlers or thelr rep.
resentotives and to withdraw the sums which may be required from the reserve account,
if any, estubllshed for tht purpose. The grantor agrees in no event to hold the beneficiary

fe for fallure to have any Insurance written or for any loss or damage growing
out of a defect In any policy, nnd the beneticlary hereby o authorlzed, In the
erent of any loes, o compromise and seitle with any insurance company and to aoply any
such fneurance recelpts upon the obllgntions secured by this trust deed. In computing the
amount of, the indebtedness for paymeni and satisfactfon fn full or upon sale or other

or to make any p T t in th
such mﬂ!r.z and, {f it so elects, to require that all or any portion of the money's
payable a3 compensation for such taking, which are In excess of tiie amount 1=
quired to pay all reasonable costs, expenaes and attorney's fees necsssarily paid
or {ncurred by ths grantor {n such proceedings, shall be pald to the bensflc avy
and applied by It first upon any r ble costs and and attorney’s
fees necessarily pald or incurred by the bLeneficlary In such proceedlngs, and the
balance applied upon the indebtedness secured hereby; and the grantor sgreea,
at its own expense, to take such actions and execute such instruments a5 shall
be y In such promptly upon the benaliciary’s

request,

2, At sny time and from tlime to time upon weitten reguest of the bene-
ficiary, payment of [ts fecs and presentation of this decd and the note fer ca.
dorsement (in case of full ¢ Y , for lation), without affecting the
llnblllt{ of any person for ths paymend !of the Indebtedness, the trustece may (a)
consen

any ensemcnt or creating and restriction thereon, (c) Jolo In tn{ subordinsatlion
or other sgreement affecting this deed or the en or charge hereof; (d) reconvey,
without warranty, all or any pact of the proparty. The F\'lnue in any reconvey.
ance may be described ns the “pereon or persons legally entitled thersto™ aund
the reciials thereln of any matters or facts shall be conclusive proof of the
t;ut#fglu:gloothereof. Trusee's fees for mny of the services In this paragraph
shal .00, :

8. Ao additional security, grantor hereby ausigns to beneflclary during the
continunnce of these trusta all rents, fssuca, royalties and profits of the pro.
perty affected by this deed and of any personal property located thereon, I?ntll
%nnu)r shall default In the pay of any d secured hereby or In
he performanco of any agreement hercunder, grantor shatt have thoe right to ool
lect all such rents, {saues, royalties and profits earned prior to deuuT
become due and payable, Upon asy defauit by the grantor hereunder, ths bene.
ficiary may at any tlme without notice, elther in person, bl agent of by a ro-
celver to be appointed by a court, and without regard to the adequacy of any
secutity for the {ndebtedness herehy secured, enter upon and take posscasion of
said property, or any part thereof, {n its own name sue for or otherwlse coltest
tha rents, Iasues and profits, including those past due and uapaid, and zpply
the same, less costs mnd expenses of operation and collection, Including reason.
sble attorney’'s fces, upen any indebtedness cecursd hershy, mnd in suck. order
a8 the bensficlsry may determine,

'

a).
to the making of any map or Pnt of suld property; (b) joln in granting
tio i rﬁ:




& The spterlng upon and taklog poscassion of ssld , the ooliection
of sack rents, luuu“ud prolites or ‘;#o Pproosed e ‘g‘{o ‘;:?,L fneu
{eloe or wnzrunuunn or awsrds for ao:
the application or relenss thoreof, sa aloresal
fault "or notice of default herounder or fuvalldate wny
such notdos,

5. The grantor shall motify beneticlary in writivg of any ssle or oon-
tract for gsls of the ahowe desoribed property and famish beneliclary on o

&t Gone punu.gt to

noiooement at the time tl:od’:i the proceding postponecasnt. The trustes
dellvor to the purchsser bic deed In form e required by law, couvey!

ut without any covenant ot vurrmt& xpross of 4
eiisls lo the deed of sny msl or facta ghall conclanive 3
truthfulness thereof. Any person, excluding the trusies but lusiuding the grantor
and the beneficiary, may purchass ot the eale,

9. When tho Trustee solls pursusnt (o the powers provided hereln, the
trustee shall spply the s of the trustes’'s sale as follows: () To
th the sule including the ocompensation of the tor, avd &

party 80 sold,
H

would arily be requlred of & new losn appliceut end shall sy bensticiary
g Ll P p

6, Time {s of the essence of this [nstrument and upon default by the
grantor {o payment of any indebiedncse securd hereby ur in performence of any
g t der, the i y many declare all sums secured hereby Im-
wedtately due and rn able by delivery to the truetee of written notice of default
end cloctlon to sell the trust property, which notice trustee shall causs to be

0 eXp 0! Lrus
ressouable charge by the sttorney, 12) To the o¢bligation secured by the
trust deed. (8) To all persons haviog recorded teno subsequent to the
interesis of the trustee In the truat deod as thelr {ntercsts appesr In the
order of their priority, (l? The surplus, i asy, to the grantor of the trust
deed or to his successor In Interest entitled such surplus.

10. For any reason permitted by law, the beacllclary may from tims to
time sppolnt & wugcessor or successors to any trustee named hereln, or to gny

duly tiled for record. Upon delivery of s&ld notlos of default and election to sell,

the beneficiary shall deposit with the trustee thly trust dsed and all 'y

notes end documents evidencing expenditures secured hershy, wherstpon the

;‘:“qfxtl::"i gl;l.lll fix the time and plece of selo and give notice thereo! as then
aw, - .

7. After default and soy tlme prior to five duys before the date et
by the Trustee for the Trustee's ssle, the grantor or other pereon so
Hvileged may pay the entire amount then due under this trust deed 2nd

o obligations secured thereby (including costs and expenses actually Incurred
fo. enforcing the termns of the obligation and trustee’s aud attomey's foca
by exceedlug §50.00 ench).other thun such portion of the principat ss woutd
5ot then be due haa no default occurred.and therely cure the default.

8, After the lapae of such time as may ilicn be required by law following
the rocordation of sald notice of default an giving of sald notice of aale, the
trustes shall se!l sald proparty at the time and place fixed by him in nald sotice
of sale, elther ns & whole or in leﬂmte paroely, end In such order ae he may de-
termine, at public auction to the Dighesi bidder for cash, in fawful money of the
United States, payable at the time of. ssle, Trustes ma: postponse sufe of all or
any portion of sald property by public announcement af such time and place of
sele and from time to time thereafter msy postpone the sple by public sn.

trustee . Upon such appolntment ard without con.
veyance {0 the successor trustee, the latter shall be vested with ali title, pcwers
and duttes conferred upon npy trustes hereln pnamed cr A{)polnwd hercunder, Bach
such appointment and substi{ution shali be made by written inatrument exscuted
by ihe beneficlary, coutaluing reference to this trust dead and its plave of
record, which, when recorded fu the office of the county clerk or resorder of ths
county or countles in which the property s situated, shall be cenclusive proof of
pruper appointment of the successor {rustee,

" 11, Trustee accepts this trust when this deed, duly executed and acknow.
ledgec i made & public record, as provided vy law, The trustec s not obligated
i) uotlr( any parly hereto of pending sale under any other deced of trust or of
any sclion or proceeding in which the grantor, beneficlary or trustee shali be s
party uniess such action or proceeding ts brought by the trustee.

12, This deed applles to, fnures to the benefit of, and binds sl parties
hereto, thelr heirs, legatees devisces, administrators, executors, suscesaors and
assigns, The term “beneficiary’ shall mean the holder and owner, including
ledgee, of the note sccured herehy, whether or not named as a beneficiary

erein, In construing this deed and whenever the context so requires, the mna-
culine gender includes the feminine and/or neuter, and the singular number la.
cludes the plural,

IN WITNESS WHEREOF, saia gremtor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klemath

THIS 18 TO CERTIFY that on lhm.é__@._._duy_ of.

88,

\;‘QAMJ\CLVU\

ol A ?ﬁ/a/)(/ (SEAL)

107/4’ balore me, the undersigned, a

Notary Public in ond for sald county and siate,
KENNETH M, BLAND

ap?xra’ncilal&NBA R.lhoBﬁ%hi?D, nugband and wifé

to mo pemonally{known to be the identical individual.S. named in and who executed tho foregoing instrument and acknowledged o me that

_~th3¥.qx9w;9d the same freely and voluntarily for the uses

:-‘IN “TESTIM ;"W,HERBOF, 1 have hersunto et my hand
) ANEH .

thereln oxpressed.

al seal the day and year last above wriiten,

Notaxy\ﬂublic for Oreqgon

My commission expires: 140 -3 *'—7&/

h

' 'TRUST DEED

o Grantor
T
FIRST FEDERAL SAVINGS &

LOAN ASSOCIATION
Beneficiary

fter Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

FEE $ 6.

STATE OF OREGON
County of Kloamath

bas

,,mmmu,”'
W (g,

Wil gy,

PN

I certify that the within instrument

was recetved for record on the .34

FEBRUARY 19 ,

M., and recerded

in book .M.76 on page 13447
Record of Mortgages of sald County.

Witness my hand and seal of County
affixed.

D. HILNE

e

“iie

County C!erl-:m h
~

gepuly

e

00

STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby certify that the within instrument was
ELBRUARY _A.D., 19_75 at 4312

o'clock

re~recorded to correct Vol & Paﬁe in
recording Dsta

received and filed for record on the __19th day of
P _M., and duly recorded in Vol t:_76

of ___MIRTGAGES on Page

2320

FEE NONE




