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NOTE AND MORTGAGE

TIE MORTGAGOR, DEAN. M. BAKER and PATRiClA B. BAKER
husband and wife
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mortgages o the STATE OF OREGON. u-y.m.»unm"d and acting by {he Director of Voterans” Affairs, pursuant 1o QRS 407010, the {oliow Iz '
fug deseribed read propurty Joepied in the State of Qregon and Couns ty of K].‘AMATH

A tract of land gituated in the SW 1/4 SE 1/4 of Section 12, Township 39 South,

Range 8 East of the Willamette Meridian, more particularly described as follows:

Beginning at an iron pin jocated Fasterly 2 Distance of 1147.0 feet from the South
quarter coruner of Section 12, Township 39 South, Range 8 E.W.M., ga.d distance being
measured along the section line petween sections 12 and 13, said iron pin also being
located on the Northwest right-of-way of State Highway #66; thence Westerly along the
gection line between gections 12 and 13 a distance of 400.00 feet to an iron pinj
thence Northerly at right ungles to said section line a distance of 150.0 feet to an
iron pin; thence Easterly parallel to said section line a distance of 475.0 feet to an
iron pin; located on the Northwest right-of-way of State Highway #66; thence Southwest-
erly along gaid right-of-way a distance of 167.6 feet, more oY 1css, to the point of
beginning.
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togeiher with the tenements, heridi ghts, privileges, and appurienances including roads and casements used in connection
with the premises: electrie wiring & d fixtures; furnace and heating system. water heate fuel storage receptacles: plumbing.
yentilating. water and frrigating syste 5 doors; _wim\nw shades and blinds, sl H hinets, built-ins, linoleums and  floor
coverings, built-in stoves ovens, electric sinks. ir conditioncrs, refrigerators, freceers, dishwi shers: and all fixtures now or hereafter
installed in or an the premisest and any shrubbery. flora, or timber now prowing or hereafler planted or growing thereon: and  any
replacements of any ong or more of the foregoing items, in whole o1 in part, all of which are herehy declared 1o be appurtenant to the
1and, and all of the rents, issues. ang profits of the mottgaged propertys

to secure the payment of ! fteenThousandand no/ 100_ oI T T.’.T"'.'f"'"".f'f",.’f.".'.'f‘.. Doliars

(5151000000"" 7, and interest thercon, evidenced by the following promissory note:
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| promise to pay to the STATE OF OREGON .I.i.].-fte.g.n memTTIITT

o= === Dollars { interest from the date of

initial d shursement by the State of Oregon, at the rate of .= — T percent per annum until such time as @
qifferent interest rate is estabiished pursuant to ORS 407.072, pr cipal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Qregon, as follows:

et

5960 T - on or before MarchlS. =, and 5.9,6 .‘0,.0,.,Qn..‘.the“..“...
15th0EeaChm 1) 8 § 9§ \nhemimiprisers thereafter, plus .QSIE:I:Welf.Ch...Qf::—— wmm==hie ad valorem 1axes for each
successive year on the premises described in the mortgage, and continuing until the fuil amount of the prh\chx.‘n. interest
and advances shall be fully paid, such payments 10 be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before Febxuary. 15, 2001"""‘""‘""""""‘"""" drieetng

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the halance shall draw interest as preseribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the lerms of which are mage a part hercof.

Datett at .
Baker

Patricia B.
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The mortgagoer or subsequent owner may pay all or any part of the Joan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from cncumbrance, that he will warrant and de end same forever against the claims and demands of all persons whomsoever., and this
covenant shall not be extinguished by foreclosure, bul shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured hereby:

. Not to permit the buildings to become vacant or unoccupled : not 10 permit the removal or (tamolishment of any buildings or ime
provements now or hereaiter existing: to keep same in good repair; to complete all construction within a reasonable lime in
accordance with any agreement made between the parties hereto;
. Not to permit the cutting or removal of any timher except for his own domestic use; not to commit or suffer any wasle;

Not to permit the use of the premises for any objectioneble or unlawful purposc;
. Not to permit any tax, assessment, Hen, or encumbrance to exist at any time;

. Mortgagee is authorized to pay all real property taxes assessed agalnst the premises and add same 1o the principal, each of the
advances to bear fnterest as provided in the note;

. To keep all uildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to ihe mortgagee: to deposit wilh the mortgagee all such

cles with receipts showing payment in full ol all premiums; all such insurance shall be macde payable to the mortgagee:
insurance shall be kept in force by the mortgagor in case of foreclosure until the perien of redemption explires;
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. Mortgnagee shall he entitled to il compensation and damages cecetved under right of eminent domain, or for any seeurity volun-
tarly released. same to be appited upon the indebledness: .

. Not to lease or rent the premises, or aoy part of same, without written consent of the morigagee;

. Ta prompliy netify mortgagee in writing of u transfer of ownershiy uf the premises or &
furuish o copy of the fustrument of transfer to the mortgagee; @ purchuser ahiall pay nterest as preseribed

y piat or lmwcmqln same, and to
L R A
ff paymients due from the date of transfer; i wtl other respeets this marigage shall remun full foree and effect,

407.070 on

“Phe mortgagee may, at his optiem, In case of defoult of the morigagor, perform ssme in wiole or in part and dl expenditures
made In so doing wcluding the employment of an attorney ta seeure compliance with the terms of the mortgapge or the note shall
driw intervest st the rate provided in the note and all suvh expenditures shall be mumediately repuyable by the mortgagor without
demnind and shall be seeured by this mortgage,

Default in any of the covenants or agreemenis herein contadtied wr the expenditure of v portion of the loan for purposes
other than those spreified 1n the appiication, exeept by written permission. of the mortgages § before the expenditure s made,
shall vause the entire indebtedness ot the option of the mongagee 9 beeotne Hnmediately dae and payable without notice and this
mortgage subjeet to foreclosure.

“4he failure of the mortgagee to exerelse cny optiohs herem set forth will not constingte a watver of any right ansing from a
breach of the covenints .

In case foreclosure is commenced, the mortgagor shall be Hable for the cost of a title search, attorney fees, and all other costs
dncurred in connvection with such forveclosure.

Upon the breach of any covenant of the mortgage, the mortgagee whiall hove the right to enter the premises, take possession,
collect the rents, jesues and profits and apply same, les ressonable vosts of collention, upon the indebicdness and the mortgagee shall
have the right to the appointment of a Teceiver te colloet same,

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administraiors, suecessors and
assigns of the respeetlve parties hereto.

1t is distinctly understood and agreed that this note and mortgage are subfect to the muvistons\ of Article XI-A of the Oregon
Constitution, ONS 407.010 to 407.210 and 2ny subsequent amendments  thereto dnd to all rules and Tegulations which have been
jssued or may hereafter be issued by the Director of Veterans' Affairs pursuant tu the provisious of ORS 401,653,

~WORDS: The masculine shall be deemed to include the feminine, and. the singular the plural where such conunotations are
applicable herein,

"

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this ...t day of ...}
L)

. (Seal}

-

7 (Seal)
pPatricia B, Baker
(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
58
County of ... KLAMATH

Before me, a Notary Public, personally appeared the within named .. ... Dean.M.. .Baker. .and ,P.a);:r.icia“.

... his wife, and acknowledged the foregoing instrument to be ..theix.. voluntary

act and deed. '\

\

N
WITNESS by hand and officlal seal the day and year last abnye wrlm<_|\.

My Commission expires

MORTGAGE

FROM TO Department of Veterans' Affalrs

STATE OF OREGON,

Ceunty of

1 certify that the within was recelved and duly recorded by me in .

No. it 76 Page 2339  onthe 20th day of LR ARY 1976 Wii.DeiLlL

e

By ./ Lt A o A Deputy.
o

TFlled . ) ; . at o'clock .
anazh Falls, Oregon ; : ~
Jloerk \/Q’ / . / oA @
County / 22277 I et St =2 ., Deputy.
) <~/

After recerding return to:
DEPARTMENT OF VETERANS' AFFAIRS Lo e
General Services Bullding e S 6,00
Salem, Oregon 97310 . B
Form Led (Rev. §-11) L e
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