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1S TRUST DEED, made ihis lith day of February g 76 petween
BOBBY L. AUSTIN and PEARL B. AUSTIN, husband and wife, Cas Grantor,
MOUNTAIN TITLE COMPANY, an Qregon corporation | as Trustee,
IDUIS VANDERCIRIFF and ORA VANDERGRIFF, ’nusband and wife, , Bencficiary,
WITNESSETH:
Grantor ireevocably grants, hargains, wills and conveys 1o frustee o frast, with pewer of sale, the property
KLAMATH County, Qregon, described as:

o g

Lot 2, Block 3y KLAMATH RIVER SPORTSMAN'S ESTATES, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon. i Lo g e
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together with all and singular the tene e nis, hereditaments and appurtenances and all ather rights thereanto helonging ar it anywise : . f o b ' ! o . \ ' (
8 ) g RREIRSORL P o) ez ad LL s lj

now or hetealter nppwmining‘ ond the rents, issues and profits thereol and all fixtures now of hoerealter attached 1o of Lsed i connecs %, J& R LN T\\:‘g"\- N
po il R

tion with said real esfate, "
i FOR THE ’)%GS()"]}_'@O({JISASIQC”EI‘\,]{\IIYE? l{{’lfl\’lv'()li‘ﬂhélll\’ll%ﬁ of gach agreement of geantor herein cnnmilu.-(ll and p:nynn’-m of the
o sum of = = — DR.E R Mhete] T e e e m e Yollars, with interest
g thercon according to the terms of a promissory note of even date herewith, payable to heneficiary of order and made by gdrantor, the
1L, tinal payment of nrincip;ll and interest hereof, if not soonet paid, to be due and payable .

'Q.T:‘ The date of maturity of the debt secured Dy this instrument is the date, stated abave, on nich the linal instailment of said nofe
V4w becomes due and payable. In the event the within described propetty, or an’ part thereol, or any inrerest therein is sold, agreed ta be
§§ sald, conveyed, assigned or alienated by the trastor, all obligations secured by this insfrument, irrespective of the maturity dafes €x-
U3 pressed therein, and at the option of the haolder thereot, upon demand, shall become immediately due and payable.

o~ The above described real property ) is R is not (state which) currently used for agricultural, timber or grazing purposts.

To protect the security of this trust deed, grantor agrees: fa) comsent to the making of any map or plat ol said prapertyi (b) join in
I o protect, preseeve and Nanintain said propety in pood omlition  Avanfing any asement o creating any esrriction thrreon; () join in any
and repair; not to reniove of demolish any building ar inprovement thercon; bordination or other greciend  alfveting this dewd wr the Tien or charde
not {n commit or permit any waste of siid property. thereal; () reconvey ot warcanty, all ot ony part of the propert T
2. To complete o restore pronptly and in good and workmantike  draniee in_any peconveyance may be descrilied s the “person ot
manner any buildind or improyement which maty e constructed, damaged or v entitled thereta,” and the eecitals there of any matters or facts “hall
destroved thereorn, § ay when due all coses incureed therefor clusive, prool of the trathfulness thereod. Trustee’s fees far any of the
3. To comply wi } s, ordinances, regulations, 0 ants, condic amentioned in this parageanh shall e not Jees than £5,
fions and restiictions altecting saild propedty; i the beneliciar ) requests, (o 10, Upon any default by grantar hereunder, henelicisry may at iny
join in executing wch {inancimg staferaents purswant to the Uniform Commer-  tne withowt notice. vither in peasert. iy agend or by @ Jeceiver (o beoape
cial Code as the beneficiary miy require and to pay for filing same in the pointed by a coutts and without regard ta the adegnacy of any security for
proper. public oflice or i, a5 well an the cost ol all fien searches made  the ircobtedniess herehy secured, cote upon il tirke possessiore ol said prop:
ng oflicers or sesrching dencivs Aas Dy be dvemed desirable by the erty or any pat theteot, in its awn nome sue nr otherwise collect the reals,
.. e and prohits, including those past Mo anid unpaid, amd apphy the samw,
4. To provide ;,!.,1 continuotsly maintain ipsurance on the huildings Jess eosts aned eaprises ob operation amd coltection, including reasnnable attor- y ‘

now or herealter vrecfed on the saiel premises against Josx or damage hy fire ney's fees upon any indebtedness s cured hereby, and n such order as bene- !
O stich other hazards as the lmnnci-uyin.-w (irnm e i require, i iny oy deterniine. ’ s SN N J_ e
and vaent mot fess than § vacant lan ritren in e onterini upan and taking possession ol <aid property. the -hu'a.‘.b.-:lw ST DU T W L W S
Sontpanies acceptable (o the feneliciary, with s pd bte to the fatter; all  coltection of e o rents. isues and prolits, or the rocveds of fire and other s ; . el
policies of jnsurance shall he delivered Lo the benref i : insurance policies or compensation or awardy for any raning or damade of the
il the grantor shall Jail for any son to procure any such insurance & property, and the application ot release thereol as ators said, shall not curs ar
Hefiver said policies to the henoficiuy " Test filteen days prior o the eapira-  waive any delault ot natice ol delault hereunder or neaditdate any act done
tion of any policy of insurance now or hervalter placed on aid builhings,  pursuant (o such notice.
the Deneficiary may  procurs the same at grantor's expense. The amount 12. Upan delault by Arantor in payment of any indebtedness secured
colircted under any fire or other insurance policy may_be applied by beneli-— hereby or in his performance of any rerment hereunder, the heneliciary may
ciary upon any indehstedness secured b wby and in such ardes as Ipehiciary  deelure all s secured horaby fnmediately due and payable. Iiosuch noovent
may determine, or at aption of Joneliciary the entire ammount o collectrd, or and if the above deseribed real property s currently ueed for adeicndtural,
any part thereol, may be released tn grantor. Such applicatinn o relvase shall  timber or froging purposes. the heneficiary may proceed o Inreclose this trust
not cure oF waive any default or notice of default hereunder o1 invalidate any doad in vquity, % A mortgage in the mappee prowided by Jaw or portdage
ot done pursuant to such notic. . Goreclosuees Howwver if sawd ¢ 4l property is ot 0 currently used, the benes
5. To keep said prenesen free from construction Pens and 10 pay il ficiary af his election ey procecd o foreclase thux e deed in equity as a
taves, nssl‘?slm'nls and cther chiuges that oy be fe ed or assesseld upon or martdade or direer the trustee to dor stose this frust dowmd by avdvertiserent
against suid property hefore any purrt of such Lo, wssessenent~ and other and e In the fatter cvent the bene oy o the trustee shall eveculs and
charges bucome (st dur or delinguent and promptly deliver recvipts thereler  cause to he pecorded Bis written notice i lefautt and his vlection o sell the
to heneliciary! hould the grantor fail to ke piayoent af ANy Laves, assesss satd described real property to satistv the chligations woerred herehy, where
ments, insurance premiums, liens of nther charges pavihle by Arant L either  qpon the trustee whall fix the time and place o ade, five notice thereot as then
by direct payoent ot by providing heneliciary Cwith funds with which 10 required by Lo amd proceed to foreclose s trust deed in the panner pro
make such payment. hene v oy, at its option. ke payment thereof, vidnd in ORS 86.740 1o §6.795.
and the amount 0 paid, with interest at the rafe sel Jarth in the note secured 13, Showdd the Deneliciary eloct do foreclose by advertisenient and sale
hereby, together with the oblidations deserthed in pati raphs & and 7 ol this then after delardt at any tirme prior o Jive davs hefore the date set by the
trust deed, shall be added to and heconte a part ol the debt secured by this stee dor the trust wile, the grantar or other person o privileged 1y
trust deed, without waiver ol any riahts arising from breach ol any ol the RS §6.760, may pay to the peneliciary or his suecessors in interest, respecs
covenants_ hereol amd for such payments, n interest an aloresaid, the prop- - fiveds. the ontite_amount then dut ey the terms of the tust des and the
erty hereinbefore described, as well as the grantor, shall be bound {6 the  obtidation wecured  thereby including costs nd expenses actually incurered in
same_extent that they are bound for the, payment of the oblidation herein enloreing the tetims ol the obligation and trustee’s o attorne’s fees not e
Uescribed, and all such payments shall be immediately due and pagable with-  ceeding 350 vach) other than such pottion ol the principal as wauld not then
out notice, and the nonpay ment thereat shall, at ithe option of the heneliciiary, he due Dad no delaudt occurted, and therehy eure e delault, in which event
render all sun secured by this trust deed immediately due and payable and all toreclosure pro dings shall be dismissed by the frustee.
comhmée a’-"bu.mh of this trust deed. T4, Otherwise, the sale shall e hetd on the date an, af the time and
LT
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o pay all costs, fres and evpenses of this trust including the cost place designated in the notice of sale. The trusiee may sell sai

of title search as well as the other costy n‘nd expenses of the trustee incurred in one paccel or in sepatate pa © and, sl sell the paicel or parcels at

in connrctinn.wilh or in enlorcing this abligation and trustoe's and attorney's auction o the highest bidder or cash, payable at the timn of sale. Tontee
fees actually incurred. | . . . Whall deliver to the purchaser ity deed i form as reaived by Jw conveying

7. To appear in and defernd uny action or, proceeding purporting (0 the property S0 et bt without any covenant or L anty, expross or i

allect the security rights of powers o D eliciary of frustees and in any suit, plied, The recitals in the deed of any matters af tact shall be conclusive proot

action ar srocruding in which the bene ry or trusiee may appean including of the fruthiulness thereal, Any person, eactucding the trustees but inctuding
any suit lor the lorectosure of this deed, to pay all costs and expenses, i the grantor and hencliciary, nwv purchase at the sale
cluding evidence of title and the henetic ry's or trustees attorney's foes; the ¥ 15, When frustee ity pursuant (o the I"”“ s provided herein, fru
amount ol ulto[nv)"s tees nlvf.tiunvrl in this paragraph ¥ in all cases b il be ehall apply the proceeds of safe 1o payment ol (1) the expenses ol sale,
Fixed by the trial court and in the event of an appral {rom any judgment of Thnling the compensation 4 the trustee and a reasonable charde by truste
dreree of the trial court, prantor further agrees to pay s’uch sum m‘llm ap- attorney, (2) 10 the obligation se ] by the frust Meedt, €3) o all_persons
ru-ll_.'lh' court shall adjudge reaxomable as the beneliciary’s of frustee's attor- having vecorded liens cubsequent to the interest of the frustre in the trust
ney's lees on such appeal. doved aw their inferests iy anpear i the order af their priotity and (4) the
7t is mutually agreed that! surplus, i any, to the grantor or ta hix suecessor i interest entitled (o such L . . o
8. In the event that any portion o ol of said property shall be taken strplus. i . - k,'\L,, .
under the right of eminent domain ot condemnation, beneficiary: shall have the 16. For any reason permitted by faw  heneficiary s fromy fime 10 . . L1, Ty
right, il it so_elect, to require that all or any partion of the monies payable  tine appoint @ successor or suceessors (0 any tristes named hetein of (oany _ JWM”WW"’!L
as compensation for quch taking, which are in ereess of the amonnt Foquited  successor truston appointed herennder. Upon such appointment, and without ¢ . e e
N 3 . to pay all reasanable cnsts, wapenses and attornes’s fors necessarily pi I or conveyance to the successpr frusiee, the lotter candl he vested with all title,

e L . - H incurred by frantor in such procecdings, shall he pand (o heneticiary ol powers and duties conferred upon any truster herein wmed 0r appointed
applied by it tirst upon any reasaniahle costs and eapenses and attorney’s fees, herennder. Each wpch appointaent and suhstitution shatl he made by weitten
hoth in_the irial and appellate courts, necessarily paid or incurredd by hene- instroment execnted by be jeary, containing seforence to Thix trust doed
ficiary in such pmn'vdinm, nd the balance applied wpon the indehtedness and its place af record, which, when revorded in the ollsy of the County
socured hereby: and grantor agiees at ifs own exprnie, ter take such actions Clerk or Recarder of the courdy of counties in whicn the properiy in aituated,
and execute such instriments I he necessary in obtaining such com- shali he conclusive prowt ol proper appointment of he successor frastec,
fensation, promptly upen heneliciarys requist. LE O ruten aworpts this st when Vil el duly evecuted

9. At any time and from time {0 time spon written poquest of bene- ncknowledged is made @ public e s provided by fnw, Trustes Bsonot

ticiary, payment of its feey and prosenfation of thie derd and the note for  obligated to notily any pasty hers nding sale under any other rieed of
end i i

~

orsemient (in case of full reconveyances, for canceltation), without offeeting trust or ol any action or proceeding in which grantor, beneficiary of frustee
the linhility of any porson for the payment ol the indebtedness, trustee may shall he a party anless such aetion or procevding i brought by frusiee.

MOTE: The Trus Doed At provides that the trustee hereundler must he elther_an atiomey wha is an active member of the Oregon cintn Bar, o bank, frust campany
ar sovings and loan associction autherized 10 o business under the faws of Qiegon or the United States, o fitle insoronce company authadzed o insute tithe to req
property of this state, its subsidiaries, affsliates, waents of branrhas, o the Uniterd Siates of any agency thereof.
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The drantor covenants ead agress to and with the benefiviary ard those clainting wider him, that he i Jaw
fully sefeed in fee strple of said described read property and has a valid, unercumbered title thereto

and that he will wearane and forever defend the same against all persons whonsoever,

The dranfor warrants chat the proceeds of the loan tepresented by (e above described note and oS drsine desd e

Ca)* prinmeily ot grantor’s persweal, ey, Bousehold o agtivaltural putposes (see Toyportanr Notice helow ),

(b} for an arganizition, «f Coven il geantor is o paturad person) are for business or coteerciad purposes ather than agricultusal

PUTDOSCS,

This deed applies to, inures to the brnefit of and hinds all pacties heteto, thein heirs, legatees, devisees, adndnistrators, execu-
tors, personal TeOreseDIaTives, SUCCEssy and assigns, The torn beneficiany shall e the holder and owner, including pledgee, of the
contract seciied fiereby, whether or not named as a beneficiany herein, In codstruing s deed and whenever the contest so cequizes, the

Hae gender includes the feminiae and the neater, and the singular numbes inciudes the plaral,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

e R . S
T IMPORTANT NOTICE: Defele, by lning out, whichever warranty (o) or (k] is N /= / /,_ ;/\//1/4 el
not applicable; if warranty (o) is applicable and the beneficiory is a creditor '{'B//{)LX I Austi

ar such word s defined in the Truth-in-bending Act ond Reyutation Z, the 0 )}}) ] ustin . o
beneficiary MUST comply with the Ac and Regulation by moking required /'_(.' g ,//_’7) AT ,//,-‘__
disddosures; for this purpose, if this instruntent is to he « FIRST lien to finance Pe’af,'l B 'Auc,b'in |

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; * =

i this instrument is NOT to be o first lien, use Stevens-Ness Fonm No. 1306, or

cquivalent. If complionce with the Act not requireet, disregard this notice.

(I the signer of tho above i3 o corporation,

use the form of otknowledament oppesite.)
R A

STATE OF OREGON, STATE QF OREGON, County of

County of .. Klamath . . ..) A9

v y Personally  appeared and
February Ly . , 19 .

d BObby L. whao, heing duly sworn,

Personally appeared the above name . i ) .
P pach for hinmelf and not ane for the other, did say that the former s the

Austin and Pearl B. Austin, ) )
presidegt and that the latter is the

e ) : socretary of
TS ,'L:“A oo c . , @t corporation,
, antl ‘ack. i.)u‘h}dg;:d tho Joregoing instru- and thar the seal altixed to the forepoing instrunient is the corporate seal
ment to be their . poluntary act and deed of said corporation and that said instrumen! was signed and sealed in be-
o < : hait of said corporation by authority of its board of directors: and each of

N PR T
. . N . . .
s ..BUI"/D o them acknowledged safd instrument to he dfs valuntary act and deed,

(OFFICIAL Y _6’ %/ Relore me;
SEAL) LTk, ﬂ/. 61(// for A -
ol (OFFICIAL

¢ fpr. Qregon Notary Public for Oregon SEAL)

idn’ expiros: 8-12-77

] My commmission expires:

o'clock T M., and recorded
7
; of

e

I3

Beneficiary
pa

record orni the
s of said County.
and se
FORTLAND. ORE.

Witness my hand

County affixed,

on page

that the within instru-
or as file number 14372

SESS LAW PUB. GO..

) VA_I\IADER}'}RIFF

I certify
was received for

TRUST DEED
{FORM No. 881}
Mountain Title Company

P. 0. Box 5017
Klamath Falls, Oregon

STATE OF OREGON
Record of Mortgage

ment

REQUEST FOR FULL RECONVEYANCE

To be used only when ebligations have beon pald.
TO: e U , Trustes

The undersigned is the legal owner and holder of all indebtednoss secured by the loregoing trust deed. All sums secured by said
trust deed have been tully paid and satisfied. You hereby are directed, on payment to you of any sums owing fo you undnr the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said frust deed) and to reconvey, without warranty, to the parties designated by tho terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to ... ... JET TP . . .

DATED:

Beneficiary

Do not fose or dostroy this Trust Deed OR THE NOYE which It socurer. Both must be dellvered to the hustae for 1latior: before Y vl be made,
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