- AR
(15 CQN!!AC_‘!—,«R_EA,L _E_s_(M!—quﬂql Poyments. .

16469

CONTRACT-—REAL ESTATE\fN 5

P
Tp_voaz 2980

TEYRNEHRRE WAV PUPLIEHING SV FEHT Ak, W T

oA

THIS CONTRACT, Made this .18t day of . JANUALY ..o o 19 76, Batween

Fred WL”Koehler*er.w&_CharlottemmexoehlerM:WHM&.\

1.346.2..Lanc.e,vnriv.e. Tustin, california .92680.

and.$icnardnq.H&“BobbiewR,mMahnney,ml &“W;.MichaéimTw&wJanxce.Lm\Mahoncy,

, hercinafter called the scller,

H...&..,W;.,;P.atricls,.O-.A. Mahoney and Richarxd. R. Mahoney , hereinafter called the buyerS
o WITNESSETH: That in conisideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyet and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situateq in Klamath

County, State of Oregon | to-wit:

) 4
Government‘thsu2i, 28 and 29 in section 13 Township 36 south,

Range 10 East of the Willamette Meridian -- 60 Acres M/L

for the sum of Twenty Thousand ."-.——,,——_—-7".""7""."‘"‘.‘".'.‘..".':'."'.‘. Dollars ($ 20,000. 00..)
(hereinafter called the purchase price) on account of which Five Thousand~ e T T T
e mmm T T T Dollars ($ 5+ 000.00 . )ispaidon the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit: payments of not less than $160.00 per month,
beginning 1 February 1976 and each month thereafter, until paid 1n full.

The buyer warrants to and covenants with the seller that the real property described in this contract is

®(A) primarily for buyer's personal, family, .houselmld or agri
(B) fag-amoege : bn-ao.(.weu-.‘l.buyu.u—n—nalu

icultural purposes,
Al possRse i bOs buciness on-commnereint -pmpomg—odnr-(km o geionHural-purmasces

All of said purchase price may be paid at any time; all delerred balances of said purchase price shall bear inferest at {he rate of Elght .

per cent per annum wom...Date .of Cont.ractunm paid, interest to be paid .Concurrently_. ...ond ”{r\;‘“:ﬁ

ot to
ncluded in

the minimum redular payments above required, Taxes on said premises for the current tax year shall be prorated between the parties hereto a3 of the

date ol this contract. . .
The buyer shall be entitled to possession ol said _lands on l J

anuar

19 7 6 and may retain such possession 50 long as

he is oot in delault under the terms of this contracl. The buyer afrees that at all ligr{;s hc‘w‘i“vi(re.p the buildings on said premises, now of herevlter
erected, in good condition and repair and will not suffer or permit any wasfe or strip thercol; that he will keep said premises free lrom muchanic's
and all other liens and save the seller harmless therelrom and reimburse seller tor all c o attorney’s lees incurred by him in delending against any

such fiens; that he will pay all taxes herealter levied against said property, A3 well as
alter lawlully may pe imposed upon said premises, all promptly belore the same or any

insure and keep insured all buildings now or hervalter erected ¢n said premises agdainst loss or

not less than § . .

public charges and municipal fiens which here-
wcame past due; that at buyer's expense, will
fire (with extended coverage) in an amount

in a company oF companies satislactory {0 the scller, with loss payable first to the seller and then to the buyer s

their respective ini r,n-sis“mny appear and all policies of insurance to be delivered to the seller as soon a3 insured. Now if the buyer shall fail ta pay any
such liens, costs, wates rents, taxes, of chargdes of to procure and pay lor such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising to

the sclh:;: for buyer's breach ol contract.
hi

o seller afrees that at his expense and within 60 days from the date hereol, he will lurnish unfo buyer # title insurance policy in-

suring (in an amount equal (0 said purchase price) mmkﬂ}uble titlc‘in‘ and to said premiscs 1

n the seller on ar subsequent (0 the date of this agreement,

save and except ptions and the building and other restrictions and easements now ol record, it any. Seller also agrees that when
said purchase pri i i west and upon surrender of this ngreement, he will deliver a good and suflicient deed conveying said
prennises in lee simple unto is heirs and asvigns, and clear of encumbrances a3 of the date hereot and free an J cumbrances
since said date placed, permiitted or arising by, through or under sellvr, exceptingd, however, the said casements and restrictions and the tax municipal
liens, water rents and public charses s0 assumed by the buyer and Jurther excepting all liens and encumbrances created by the buyer of his assigns.

(Conlinu(—d on reverse)

R

*IMPORTANT NOTYICE: Delote,

o craditor, os such word 15 defined In the Yruth-in-Lending Act and Regulation Z, the toller MU!
for this purpose, uie Srevens-Ness Form No, 1308 or similar unloss the contract will betome a first lien 10
Stovons-New Form No., 1307 or similar.

] M. & Qha._r.lptt,e.,_MA-N_..,Kth...l,@.r
1362, Lance DT ive

“rastin,. Cali ‘orn1a92680
SELLER'S NAME AND ADDRESS
Richard. .Jd. &. Bobbie R. Mahoney
3361 Epping WaY. ... .o

: fornia ..92680.

NAME AND ADDRESS SPACE RESERVED

After racordiing retun fot - FOR
- RECORDER'S USE

W

e i
Until a chonge I8 requested oll tax statements sholl be sent o the following address.

by lining out, whichever phrose and whichaver waorranty ‘AI or ;Dl is not applicable. 1f warranty (A} i3 applicoble and if the seller I8
T comply with the Act and Regulalion by making required disclosures;

finance the purchase of a dwalling i which evant vie

STATE OF OREGOF,
R ss.
County Of .o - i

[ certify that the within instru-
ment was received fo he
.day of .. ,
at..... - o'clock.. .M.,/zm/d/:ecorded
in book.... ... .-on pgge/ . oras
file/reel number. .

Record of Deeds of said county.
Witness my” hand and seal of

County affixed. \
T “..Reco@g' Sifioer
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And it iy undertoad and ageerd betwren said patien that time i wf the essence of thin cuntect, ann e case o buyer
paeyeents shove reguiced, or any.af them, puncioally within qen davs of the tine limited therelor,
thie seller at his option shioll have the foltowing rigits: (1) do declare this tontract nudl wnd void
sand puichase prive wath the inletest fhereon al once due sedd piagable andar €3) fo fore this contruct by saif n eqiaty, it sy o such vases,
all rights and interest Cleated or than camtintd in davor of the buyer as agavest the seller wWer shall uttr ely cedse amd defeenune arad 1he righit 1o the
passession of the preevues abuve di seribed wmd all wthes cighty acguited by the buyer hereunder shall eyt (o amd reves said les withont any acl
af v try, or sy sther st of stid aellee to be perforimed and without any cight ol the buver of veturn, eschanation o con tien dor oneys paid
on account o the purchase of sand property as absotutely, tully and pohectly an il this contract and auch payments had nevee made; amd 10 cave
af such default ail payments therdolore rade on thin confegct e be by and belorg 1o said acller as The aiteed ar onabite tent of sand
premises wp to che Sime of such delault, And the said selles, in e 1 Laclt, whall have the right imnediatele, cooat amy Thse thervafter, tu
enter upon the land wloresaid, withuut any protess o aw, and tike drnmediy ssosaon thereol, togerher with all the igeoremends and appurirnancee
theteon or thereto belangiog.

he buyer further adrtes that failure by the seller at any time o requite perlotmance by
his right hereunder o enlorce the sawme, nor shatt any waiver by sand seller o
ceoding breach of any such provision, ar 24 a waiver of the provison disell

chal! bl 1o make the
or dail o Rvep any aneesaanf hecen captorned, then
T Ca) to ekt the whole unpaid prin gl blunce o

the buyer of any provision hereod shal is no way afect Cio : ] |
} iy breach of any provision beieot b held to by 8 waiver of oy st fhot S O P ooy ol S Y

This conveyance is subject to reservations, restrictions, casements,
rights of way of record and those apparent upon the land. Said described ; . .
premises are now subject to a contract with an unpaid principle balance - N . N M%;mhwwﬂﬁ,v@4wWmewﬁwmwwm
of $43,000.00 (covers additional property). ‘ e ; B R }»tﬂ S

The true and sctual consideration paid for this trenster, stated in fetrs of dollare, ix § 20 ' 0o, 00

: " . : . . i th, N s . -

eration consisls of or inviudes other propecty or valuo given or promiseld which s “:‘:’k‘.’,'o,(,rum&nhmlmn (indivafe which )b

In case suit or action i instituted to foreclote thix contract or ty enfurce any of the provisivis hereo, the buyer agreee fo pay stch sun oz the

court tnay adjudge reasonable as atforney’s lees to ba allowed plaintill in said suit or action and if an appeal is faken from any judgment or decice

of the trial court, the buyer futther promizes to pay auch sum av the appellate court shall adjudge ressonable as plaintitl's attoreey’s fevs on such
appeal.

. @Howaver, the actual consid-

In coneteuing fhis contract, it is understnod that the ecller or ¢he buyer may Lo mors than one pechon: that it the context so requires, the singu-
lsr pronoun shall be taken fo mican and include the phual, the snasuldine, the ferinine and the neuter, and that generatly all grammatical changes shall
be made, asumed and implied fo make the piovisions hereo! apply equolly to corporations and ta individuals.

IN WITNESS WHEREQF, said parties have executed this instrument in duplicate; if cither of the un-
dersigned is & corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its-officers duly authotized the unto by order of jts hoard of directors. s T

gy /

e et . T RO

Charlotte M. Koehler Eobbie R. Mahoney >
NOTE~The sontsnce balween th _lymhﬂl'l @, H not applicable, shovld be deleted. Se» ORS $3.030}.
STATE OF GREGON; _:Q,("_igfwl/)u,(u) STATE OF OREGON, County of .
{i ' ) s,
County of C‘—”lé’b%ﬁ‘fi w19
; [P ') Personally appeared . . . . and

y

o IR RURURRR . . who, being duly sworn,
Personal!! afpeured the above named ,fi;j\)./}.(;({; ] each for himsell and not one for the other, did say that the former is the

(s ) ALC/};,.(.(.&'.L ’g Vo LAAAL e . . . president and that the latter is the
Sadedbe il e sy o

and nfknowledged the foregoing instru-

. TN I . , a corporation,

5 and that the seal alfixed to the foregoing instrument is the corporate scal .

ment to be ....A.MA’/LL.(,.:‘L, ... .voluntary act and deed. of said corporation and that said instrument was signed and sealed in be- X I

hall of said corporation by authority of its board of directors; and each of Briont L . ER RS B ‘:‘, b

. B . e them acknowledged said instrument to he its voluntary act and deed. ' . ; |‘

I f“ore m?', 1’? L > (i/}’ /é Belore me: : ) H R .

it F. AL \Tall ‘ ' LR
IR A R G =L L | (oFFICIAL | S IR T

J EARH&EF}APWWOmgzn 0 e A 0090 A Notary Public for Oregon SEAL)

NOTARY BIJ0EEnmEAFOINE: 07/9& / A My commission expires:
PRINCIPAL. OFEICE [N 2

ORANGE COUNTY b DESCRIPTION CONTINUED)  #7 /' A
; ‘ /f/ x,’/u’lw/ E4 ;)//I%“,a}’!\~u»—\

Wm,f Richard R. Mahoney (-’

{ 3

1 Jolu24, 1924
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ATE OF CALIFORNIA “
ST ; ss December 29 , 19 75

County of Orange

BEFORE ME PERSONALLY appeared the above namedRichard J. Mphomey,Michael T. |
Mahoney, Bobbie R. Mahoney and Janice 1. Hahomey, Patrick O. Mahoney, Richard R. Mshoney :

and acknowledged the foregoing instrument ot be MQL/L) voluntary act

and deed. P
B, M) Xty

“Totary PuBlic por (/‘/alifornié(
My Commission expi s: 2N
7

yi
1725781
TR SIAIE BF GREGON, | :

cttarcran o Coun
OFFICTAL SBAL | ounty of Kiamath f
GLADYS L. YOUNG : Fitsd for recordsatrguas Ok%

: \’;1 ORANGE COUNTY 8 APX

S NOYARY PUBLIC - CALIFORNIA
Commisaian Expira 17,1978 ! . . -

i) Sommiseton s SRR 5 on this. 20ty of FEBRUARY A D i8_76
Tt YAt TSN A PN AR RREA IR .4-.'1.1.-...4.&-/ bt o
at 4323 _ olohek__ P b, and duip

recoided in Vol, M 76 of DIEEDS
2380
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