T RITRI BRI il Lo M agicond

3/2’4 AW PHRLINIENG Gl FORSLAS
>

7} Qe 2&@4

, Y ?6 , Between

, as Grantor,

, as Trustee,

, as Beneficiury,
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TRUST DEED

THIS TRUST DEED, made this 2rd day of

CAROL A. ZUMWALT

MOUNTAIN TITLE COMPANY, AN OREGON CORPORATION )

and MILDEED Co HARRY and RICHARD De HARRY, with right of survivorship ‘
WITNESSETH:

Grantor frrevocably grants, bargains, sells and conveys to trustes in trust, with power of sale, the property

lamath County, Qregon, deseribed as:

Lot 27 of MOYINA, according to the officiel plat thereof on file in the office
of the County Clerk of Klamath County, Oregone
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THIS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED SECOND AND JUNIOR
T0 A FIRST MORTGAGE IN FAVOR OF STATE OF OREGON, represented and acting by the

Director of Veterans' Affairs.
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Should all or any portion of the property secured hereby be sold or conveyed, then
the entire balance of principal, together with accrued interest thereon, due under
the Note secured hereby shall become immediately due and payable at the option of

the Holders hereof.

é« i

together with all and singular the tenements, hereditaments and appuctenances and all other rights therevats belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealter attached to or used in connec-

of each agreement of grantor herein contained and payment of the
Bollars, with interest

made by Adrantor,_the
Pk , 19 81

tion with said real estate,

cum of SLX TAGHSHS ¥ 2 HBRED "aind No/4 06

thereon according fo the terms of a promissory note of even date herewit
tinal payment of principal and interest hereof, if not sooner paid, to be due and payable .
The date of maturity of the debt secured by this instrument is the date, stated above, on w
becomes due and payable. In the event the within described property, or any puart thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the trustor, all obligations secured by this instrument, irrespective of the maturity dates ex-
pressed therein, and at the option of the holder_thereof, upon demand, shall become immediately due and payable,
The above described real property ] is KXis not (state which) currently used for agricultural, timber or grazing purposes.

(a) consent to the making ol any map or plat of said property; (h) join in
Lrantingt any easement or creating any restriction theteon; ) join in any
subardination or other agreement allecting this dved or the lien or charge
thereof; (d) recanvey, without wartanty, all or any part of the property. The
#rantee in_any reconveyance may be deseribed as the “person or persons
legally entitled thereto,'' and the recitals therein of any matters or lacts shall
be conclusive proof of the truthiulness thercof. Trustee's fees for any of the
survices mentioned in this paragraph shall be not less than 8§,

. 10. Upon any default by grantor hereundes, beneliciary may at any
time without notice, cither in person, by adent or by & receiver (o be ap-
pointed by & court, and without regard “to the adequacy of any security lor
the indebtedness heroby secured, enfer upon and take possession ef said prop-
erty or any part thereol, in its own name sue or otherwise callect the rents,
issucs and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's tees upon any indebtedness secured Bwreby, and in such order as bene-
ticiary miy determine.

I1. The cntering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fwe and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12, Upon default by grantor in payment ol any indebtedness secured
hereby or in his petlormance ol any agreernent hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
“and it the ahove described real propecty is currently used lor agricultural,
timher or geazing purposes, the beneliciary may proceed to foreclase this trust
deed in equity, as o mortgage in the manner provided by law lor mortdage
foreclosures. However il said real property is not sa currently used, the bene
liciary at his election may proceed o foreclose this trust deed in equity as a
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To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or impravement thereon;
not t¢ conunit or permit any waste of raid property,

. To complete or restore promptly and in good and workmanlike
manner any building or improvemcent which may be construeted, damaged or
dostroyed thervon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; it the ficiary so requests, to
join in ting such fi ing s s pursuant to the Uniform Commers
cial Code as the beneliciary may require and to pay for filing same in the
proper public ollice or olfices, as well as the cost of all lien searches made
by diling officers or searching agdencies as may be deemed desirable by the
beneliciary.

4. To provide and. continuously maintain insurance on the buildings
now or hereafter erected on the said premises adainst loss or damage by fire
and such "other hazards as the_beneljciary may, lrom time to time require, in

an amount not I‘es:!'lh;l: 'ﬁ, é_:‘qll"lns%i?_?’%&e. value tten in
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3, W payable to the latter; all
policies of insurance shall be delivered to the heneliciary as soon as insured;
it the gdrantor shall fail for an, son o procure any such insurance and (o
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion ol any policy ol insurance now or hercalter placed on said buildings,
the henefifiary may procure the same al grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiory
may determine, or at option ol heneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or velense shall
not cure or waive any delault or notice of delault hereunder or invalidate any

act done pursuant lo such notice. 1. .
5, To keep” vaid premises fiee from construction Uens and to pay all

taxes, assessments and other chardes that may be levied or assessed upon or
against 9aid property belore any part of such taxes, assessments and other
charges became past due or delinguent and promptly deliver receipts therelor
to beneficiary; should the grantor lail to make payment ol any faxes, assess-
ments, insurance premiums, liens or other charges payahle by grantor, either
by direct payment or by ptoviding benelicinry with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
herebyp, together with the obligations described in paragraphs 8 and 7 of this
frust deed, shall be added {0 and become a part of the debt secured by this
frust deed; without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as aloresaid, the prop-
erty hercinbelore described, as well as the grantor, shall be hound to the
same cxfent that they are bound lor the payment of the obligation herein
described, and all such paymenta shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and

conatitute a_breach of this trust decd. L

6.'To pay all costs, lees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the frustee incureed
in connection with or in enlorcing this obligation and trustee's and attotney's
lees actually incurred, ) ) )

7, To appear in and delend any action or proreeding purporting to
attect the security rights or powers of beneliciary or trustee; and in any vuit,
action or proceeding in which the bencliciary or trustee may appear, including
any suit lor the foreclosure of this deed, to pay all costs and cxpenses, in-
cluding evidence of title and the beneliciary's or trustee's attorney’s fees; the
amount of attorney's fees mentioned in thiz paragraph 7 in all cases shall be
lixed by the trinl court and in the event ol an appeal from any judgment or
decree ol the trial caurt, grantor further agrees to poy such sum as the ap-
pellate court shall adjudde reasonable as the beneliciary’s or trustee's attor-
ney's fees on such appeal.

It is mutually agreed that:

: 8, In the even| that any portion or all of said property shall he taken
under the right of eminent domain or condemnation, benieficiary shall have the
right, if it 30 elects, to require that all or any portion of the monics payable
as compensation for such taking, which are in excess of the amount required
to pay all rensonable costs, expenses and attoroey's lees necessarily paid or
incurred by drantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable cosfs and expenses and attorney's fees,
hoth in the trinl and appellate courts, necessarily paid or incurred Ly bene-
ticiary in such proceedings, and the balance applied upon the indeltednesy
secured hereby; and drantor agrecs, at ifs own expemus, to take such actions
and exccute such instruments as shall be necessary in obtaining sueh com-
pensation, promptly upon bencliciary's request.

. At any time and lrom time to time upon written request of bene-
liciary, paymoent ol its feea and presentation of this deed and the note lor
endoraement (in case of lull reconveyances, for cancellation), without atlecting
the Fability of any person lor the paymient of the indebtedness, trusten may

mortgage or direct the trustee to lareclose this trust deed by advertisement
and sale. In the latter cvent the beneliciary or the trustee shall execute amn
cause to be recorded his written notice ol default and his clection to sell the
said described real property to satisly the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereof as then
required by law and proceed to foreclose thiy trust deed in the manner pro-
vided in ORS 86,740 (o 86.795,
13, Should the beneliciary elect to loreclose by advertisement and sale
then alter default at any time prior to tive days belore the date set by the
teustee for the truster’s sale, the grantor or other. person .s6 privileded by
ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the drust deed and the
oblidation secured theseby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trusted’s and ottorney's
coeding $50 each) other than such portion of the principal as would not then
he due had no default occurred, and thereby cure the delault, in which event
all loreclasure proceedings shall be divmissed by the trustee,
14, Otkerwise, the sale shall be held on the date and at the time and
p.'nc.» designafed in the notice ol sale, The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time ot sale, Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warcanty, express or im-
plied. The recitals in the deed of any matters of fnct shall be conclusive proof
al the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase af the snle,
13, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) t;m expenses of sale, in-
cluding the compensation ol the trustes and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to (he “interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, il any, {o tho granfor or to his successor in inferest ontitled o such

surplus,

16. For any renzon permitted by law beneliciary may from time to
time appoint a successor or successors 1o any (rustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without
conveyance {o the successor trustee, the fatter shall he vested with all title,
powers and_duties conlerred upon any trustee herein named or appointed
hercunder. Each auch appointinent and substitution shall be made by written
instrument executed by benelicinry, contalning reference to this trust deed
and ita place of record, which, when recorded in the olfice of the County
Clerk or Recorder ol the county or counties in which the property iy situated,
shall be conclusive prool ol proper appoittment of the successor trustee.

7. Trustee accepts thic trust when thin deed, duly executed and
acknowledded iy made a public record ns provided by law, Trustes is not
abligated to notily any party hereto ol ,n-mlinﬂ sale under any other deed ol
trust or of any action or proceeding in which grantor, bencliciary or frustee
shall he a party unless such action or proceeding is brought by trusfee,

property of this state, its subsidiaries, affiliales, aqents or branches, or the Uni

NOTE: The Trust Dood Act provides that the trustee herounder must be sither an atisiney, who Is an active member of the Oregon State Hor, a bank, trust company

or savings and loan astoclution authorlzed to do business under the Inws of Oregon or the United States, a title Insurance company authorized to insute title 1o real
tod States of any agency thoreof,
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Form No., 0-960
{Previous Form N

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever deferd the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this teuse deed are:

Ca)¥ primarily for grantor's personal, lamily, houschold or agricultural purposes (see Impuortant Notice betow),

(b) for an organization, or (even il geantor {s & natural petson) are for business or commercial pucposes other than agricultural

purposes,

This deed applies to, inures to the benetit of and binds all parties horeto, their heirs, logatees, devisees, administrators, execu-
tors, personal represontatives, successors and assigns. The term beneficiary shall mean the holder and owner, facluding pledges, of the
contract secured hereby, whether or not named as a beaeticiary herein, In construing this deed and whenever the context so requires, the
masculine dender jncludes the teminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Deleto, by lining out, whichever warraniy {o) or (b} Is @ aeat a: JM?&‘JM

not applicable; it warraniy {a) is opplicable and the heneficiary is a creditor
or such word Is defined in the Truth-in-lending Ac' and Ragu!uhnn Z lhu
beneficiary MUST comply with the Act and Regul by

disclosures; for this purpose, if this instrument is o ho a FIRST lien to hnnme
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivaient;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1308, or
equivalent, If complionce with the Act not required, disregard this notice.

{1f 1he signer of the ubove is o corporation,
vse the form of acknowledgment opposite.}

. {ORS 93.490}
STATE OF OREGON, STATE OF OREGON, County of.

County of .Klamath. .. . R
Fehruary. zg . 19 76 Personally appeared

Personally appeared the nbova named.

.CarQl. Ae Zumwalt

, 12

whao, being duly sworn,
vach for himself and not one for the other, did say that the former is the

president and that the latter is the
secretary of

., a corporation,

.6‘ﬂﬂd ncknowl»dged the loragmng instru- nnd thn! Hw seal alh\sd to tlm Iomamng ms(rument is the corporate seal

i of said corporation and that said instrument was signed and sealed in be-

o !6.‘ half of said cornmmionlb,r authority of its board of directors; and each of

A,? © _"’ me: them acknowledged said instrument to be its voluntary act and deed.
, Belore me:

ex.. voluntary act and deod.

. [P . (OFFICIAL
B Notnry Pubhc for Oregon Notary Public lor Oregon SEAL)
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_.o’clock..AM., and recorded
id County.
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I certify that the within
M
Witness my hand and seal of
County affixed.

ment was received for record on the

23rd
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STEVENS-NESS LAW PUB. CO., POCRTLAND, ORE.

After Recording Return To

TRUST DEED

.day of

3,

County of ...

SOUNTY

P
'

Klamath Falls, Oregon 97601

STATE OF CREGON
Record of Mortgages of sa
MOUNTAIN TITLE COMPANY
L0O7 Main Street

at L

m
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REQUEST FOR FULL RECONVEYANCE

To ba usad only whon obligations have beon pald.
TO vt ettt e s e Trusteo

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed, All sums secured by said
trust deed have been fully paid and satisfied, You hereby are dirccted, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, fo cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herowith fogether with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deod the

estato now held by you under the same, Mail roconveyance and dOCUMENES 20 ...t coeroniesiisessosiessissetissas s sassses st sess et absessssessneiasen s

DATED: . oo . 19

Beneficiary

Do not losa or dastray this Trust Dood OR THE NOYE whith it securos, Bath must be delivored to tho trustes for bafore will hesmode.
v . MR




