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1017 TRUST DEED Vaf»,w._.f,i’!ff .

THIS TRUST DEED, mede this 2080 doy ot February e . 19 76 | between
and and Wife ,
, a5 grantor, William Ganong, Jr,, as trustes, snd
alls, Oregon, & corporation organized and existing
under the laws of the United States, as beneficiary;
WITNESSETH:

The grantor irrovocably grants, bargains, sefls and conveys to the trustes, in trush, with power of sale, the property

in Klamath County, Oregon, described as:

Lot 12 in Block 1 of Tract Ro. 1088, FERNDALE, Klamath County, Oregon.

which said described veal property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, fenements, horeditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appertaining to the above described promises, and all plumbing, lighting, hosting, venti.
lating, air-conditioning, refrigerating, watering and irrigation apparatus, aquipment and fixtures, togethor with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or heresfter installed in or used in connection

with the sbove described premises, including all intorast therein which the grantor has or may he irF e un:
peéo ma cgaf eécoh agreement of the grantor herein contained and the payment of the sum of .] BKXD 7. ngg% /.EBHB__-

{$.4.2. 43I MY J.....) Dollars, with interest thereon according to the terms of a promissory note of even ﬁfdd\er vﬁ'fh, payable to the
°

19

This trust deed shell further sccurs the 3 h additional money,

benefic rdér and made by the grantor, priggjpal and interest being paysble in monthly instellments of $
Aprif sth . oM 4 Pe

commencing

pay ¢ of sucl
it any, as may be loaned hereafter by the beneficiary to the grantor or others
-having an Interest in the above deacribed D!
note or notes. If the indebiedness secured by thls trust deed is evidenced by
more- than one note, the beneficlary may credit payments reccived by it upon
any of said potes or part of any payment on one note and part on another,
a8 the beneflclary may elect, * - - :

grantor horeby covenants to and with the trustee and the benﬁllchry

The
hereln that the said premlses and property conveyed Ly this trust deed are
free and clear’ of all encumbrances and that the grantor will and his helrs,
executors and Administrators sholl warrant and dofend his ssid titls thereto’
against the clalins of all persons whomsocver.

The grantor covenants and agreea to pay sald note according to the terms
thereof and, when due, alt taxes, aspessraents and other .chargos lovied agalnat
satd property; to keep said property free from alt encumbrances having pre-
eedence over this trust deed; to complete ali bulldings in course of constructlon
or hercafter constructed on said g]rcmlses within six months from the date
hereof or the date construction is hereafter commenced; to repalr and restore
promptly and in good workmanlike manner any building or lmprovement on
said property which may be damaged or destroyed an pz‘\*y. when due, all
ooats Inocurrod therefor; to allow heneficlary to fnspect sald property at all
times during construction; to replace m{ work or materials unsatisfactory to
beneficlary within fifteen days after written notice from beneficlary of such
fact; not to. remove or destroy nn; bullding or improvements now of hereafter
constructed on sald premises; to keep all bufldings and improvements now or
hereatter erected upon said progorty In gaod repalr and to commit or suffer
no waste of sald promises; to keep all bultdings, property and improvemente
now. or hereafter erected on- sald premises cont{nuounly nsured sgainst losa
by firo or such other hazards as the beneficlary may frown time to time requlre,
in a sum not less than the orlglnal principal sum of the note or obligation
secuted by this trust decd, in » company or companies acceptnble to the bene-
ficlary, and to deliver the origlnal polley of Insurance in correct form and with
approved loss payable clause In favor of the heneflciary attached and with

remium pald, to the prinelpal place of business of the beneficlary -at least

rlor 'to the effectlve date of any such policy of Insurance. 1f
2 policy of (nsurance is not. so tendertd, the benoliciary may .in its own
discretion obtain insuranco for the benefit of the beneficlary, which insurance
"}‘):“l bed non-cancellable by the grantor duting the full term of the policy thus
obtalned. ’ . . o

That for the purpose of providing reguiarly for the prompt payment of all taxes,
nssessments, and govermmental charges levied or nssessed -agninst the above. desctlbed pro-
perty nnd Insurance premium while the Indebtedness secured herehy s in exsess of 809%
of the lesser of the original purchase price paid by ths grantor at the time the loun way
mada or tho beneflciary’s vriginal appratsnl value of the property at the iime the- loan

70| nrtﬁ. as mnscbe evidenced by a -

of the property by the bLeneficlary after default, any balance remsinlng In the
reserve account shall be credited to the indebtedness. If any aulhorized reserve account
for tuxes, assessments, fnsurance premiums and other charges {3 not sufficlent’ at any
times for the payment of such charges as they become due, the grantor shall pay the
defleit to the beneficlary upon demmand, and if not pald within ten days after such demand,
thie beneficiary may at ity option add the amount of such detleit to the principal of the

obligation secured hefeby. ' - -

Should the grnntor {all to keep any ol the foregoing covcnants, them the
heneficlory may at its option carry out tile same, and all its expenditures there-
for shall draw Interest at the rate specificd in the note, shall be repayeble by
the grantor on demand and shall bo secured by the tlen of this trust deed. In
this connection, the Leneflciary shall have the right in its discretion to complete
any Improvements made on sajd premnises and also to make such repairs to said
property as in Its sole discretlon [t may deem necessary or advisable,

The grantor further agrees to comply with all lnws, ordinances, regulations,
covenants, conditlons and restrictiona affecting said property; to pay all costs,
fees and cxpenses of thls trust, inciuding the cost of title nunrcﬁ, an well as
the other costs and expenses of tin trustee incurred In connection with or
in enmmnr this obligation, and trustes's and attorney's fees actunily [nourred;
to appear In and defend any action or proceeding purporting to affect the secur-
ity hercof or the rights or powera of the beneflciary or trustee; and to pay zll
costs and expentes, including cost of evidence of title and attorney’s fees in a
reasonable sum to ho lxed by the court, ln any such action or proceeding. in
which tho beneficlary or trustee may appear and In any sult brought by hene.
{’lcla&ry to foreclose this deed, snd all sald sums shal]l De secured by this trust

eed.

The beneficlary will furnish to the grantor an written roquest therefor an
annual statement of account but shall not be obligated or required to furnish
eany further astatements of account. )

It 13 mutually agreed that:

1. In the event that any portion or all of aald property shaft be taken
under the right of emincnt. domatn or condemnation, the benefici shall have
the right to commerde, prosecute fa {ts own name, appear in ar defend say ac-
tion or Emmdlngn‘ «r to make any compromise or, settlement In connection with
such taking and, it it so elects, to requlre that nll or any portion of the money's
payable as com;;unul\on for such taking, which aro in cxcoss of the amount ve.
quired to pay &)l reasonnble costs, expensss and attorney’s fees uecessarily paid
or [ncurred by the ?ranwr in such proceedings, shall bo paid to the beneticiary
nnd applied by it tirst upon any reasoneble costs and expenses and attorney's
fees necussarily patd or Incurred l? tho beneficlery in such p ] and the
balance applied upon the Indebledness sccured. hereby; and. the g

was made, grantor will pay to the beneliclary in additlon to.the monthly o
principal and interest payable under the terms of tho- note or:obligation secured herehy
on the date Installments on principal and intercst aro payoble an amount equal to 1/13
of the taxes, nssessments, and other charges due and payable with respeet to sald property
within each succsedlng 12 months and also- 1/30 of the insurance premium payable with
respoct to sald property within: ench succeeding ihree yems while this Trust Deed Ix-in
effect s estimated and directed by the beneficlary, Beneflelary shall pay to the grantor
fnterest on suld emounts at o rate not Jesa than the highest rate authorized to be pald
by banks oo thelr open passbook accounts minus 8 /4.0f 195, If such rate s less than
404, tho rate of Interest pald shall be 49, Interest mhiall be computad on thu everuge
monthly balanca In the aecount and shall fm pald “quarterly to ths grantor by crediting
Lo the escrow sceount the smount of the interest due, ; L

f

While thie grantor is lo pay any and al} tuxes, assessments nnd other charges levled
or nssessed against said property, or.any part thercof, before the same begln to bear
interest ‘and nlso to pay premiums on al) Insursnce pollcles upon’ sald property, such pay-
ments are to’ be made through the henetleiary, as nforesaid, Tho grantor herely authorizea
the beneficlery to pay any and all taxes, assessments and othor charges levled or imposed
against sald property in the amounts as shown’ by the statements theref furnished by the
collector of such taxes, pssessments ot -other charges, and to pay the Insurance premivms
in the umounts shown on the statements eubmitted by the Insurance carelers or thelr vep.
resentatlves and to withdeaw the auma which may bo required from the reserve account,
if nny, establlshed for that purpose, The grantor agrees in no ‘event to bold the bencflctary
respotisitble for fallure to havo any insurance written or for any loss or damage growing
out of & detect In any insurance polley, and the beneflelnry hereby (s authorized, in the
event of any loss, 10 compromise and settle with any insurance eompany &nd to apply any
sitchi Insuranice cecelpts upon the obligatlonn wecured by this trust deed. In computing the
amount of the Indebtedness for payment and. satlsfactlon In full or upon sale or other

AN%0.
at its own expense, to t_jlke such mettons and execute such lmtrug;entl:u“:gﬂf
€ 7. in. obtalnitg such p it P pily upon -the benoficiary'a
roquest, o o ! R

2, At'any time and from time to time uml;‘ lwrltun roqaest of the hene.

flelary, payment of Iis fees and procentation o s decd snd the note for en.
dorsement (in cnse of full reconveyancs, for cancellation), without sffesting the

{iability of any person for the paymoent of the Indebtedness, the truwlze may (8).
n

consent to the making of any map or piat 'of anid property; (b) Joln anting
any easement or creating and restriction thereon, () joln In an unborﬁ‘;nntlon
or other agreement affecting this deed or the lien or chargo hereaf; (d) reconvey,
without warranty, all or any part of the property, The Frnnum in any reconvey.
nnee may be described ns the “pereon or persons legally entitled thereto”. and
tha recitals thereln of any- matters or facts shali-be concluatve proof of the
tﬂlﬂll‘l’lln;glwthcreof.‘Truﬂlec'l fees for any of the services In f.hf- paragraph
shall be $5.80. - !

8. Ac additional security, grantor heroby aesigna (o beneflclary durfng the
continuance of these trusts al} rentz, lesues, royeities mnd profits” of the

perty affected by this deeil end of nny perscnal ‘property located thereon,

gnnwr shall defoult. In the payment of any indebtedness gecured harshy or in
he performance of any agrecment hereunder, graator shell have the right to col.
Ject all-such: rents, 1ssues, royultles and profits exrned prior to default ‘as thay
becomo due nnd payable. Upon any default by the mn{’or hereunder, the beno-
ficlary may at any time without notice, clther In percom, by sgent or by a ro-
colver to be appoinied by a court, and without regard t’he adequacy of any
seculity for the indebtedness hereby asccured, snter upon and inke possession of
aald property, or nny part thereof, in its own name sus for ‘or otherwise solleat
the rents, lssues and profits, including those pnst due andvunpatd,’ and apply
:?'I)ll! um‘e,.r nle"'ll c&m :‘nd“expcynslcsdo‘g'o eration mndd cﬁllw&lou, fncluding reason.

o eg, upon any Indsbtednses secured hersby, an
as the beneflclery may determine. 7, 604 o sueh erder

4
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4, Tha entering upon and teking possezsion of satd property, the vollection

of sach rents, tasues aud profits or the proceeds of fire and other insuzanco pols

icies or vompensation or awards for any taking or damsge of the proparty, snd

the application or reloise thercof, as atorssaid, abull not cure or walve cny de.

Ea\g’t :;ﬂgnuu of default hereunder or lnvalidats asy et dots pursunat to
e,

5. The grantor shall ‘nollly beneficiary in writtog of avy sals or con-
tract for sale of the above described property snd furnlsh beneficiary on &
fortn suppllod it with cuch 1 1 the p .
would parily be required of a new joan applicsnt and ehall pay beneficiary
& servios charge,

6. Tims Is of the esscnos of this Jnstrument end upon defaull by the
gravtor In psyment of any lndelgtedneu accured horab{ or fo performance of any
'] y the b iclary may declarg il sums sscured hereby Im.
mediately duo and rnylbla by delivery to the trustee of written notice of default
3 the trust property, whizh notice trustee shall cause to be
duly flled for record. Upon delivery of sald notice of default and clection to sell,
the beneficlary shall deposit with the trustee this trust deed and all promissory
notes and documents evideneleg expenditures secured hereby, whereupon the
- teustees shall fix the time aad place of sule and give notico thereof as then
tequired by law, .

7.. After default and mny time prior to five days before the date set
by the Trustee for the Trustee's sale, the grantor o other person so
frlvllc ed may pay the entire amount then due under this trust deed nad
he obligations secured therehz (including costs and expenses actuaily Incurred
in enforcing the terms of the obligntion and trustee's and attorney's fees
not exceeding 350.00 each) other than such portlon of the princlpal as would
not then be due had no’ default occurred and thereby cure the default.

8, After the laps2 of such time as may then be required by law following
the rocordation of said notice of default and glving of aaid notics of sale, the
trustee shall sell said property at the time and place fixed by him In taid notlce
of sale, elther as a whole or {n separate parcels, and In such order as ke may de.
termine, at public auction to the highest bldder for cash, In lawful money of the
Upited States, pl(nbla at the time of. sals, Trustee may postpone sale of all or
&ny portion of sald property by public announcement at such time and piace of
sale and from time to time thersafter may postpoue the sple by publle an.

IN< WITNESS WHEREOF, said grantor has hereunto set his

\

STATE OF OREGON
County of Klamath 8a.

uouncemnant At the {me llua& the precsding postpcosment, The trustes «dall
dellver (o tha purchrser his dosd lu form as required by law, conveying the Fv
perty 1o sold, but without any covenant or warrauty,” sipress or jmpiled. The
recitaly la the deed of aoy matiers or fects ghall oonclusive proot of the
truthtulness theraof, Any peraoy, eacindiag the trustes but lucluding the grantor
and the lLeneficlary, may purchass st the sale,

9. When tho Trustes sells pursuaot 1o the powsrs provided hercln, she
trustee shall nppl the procecds of tho trustes's sale as follows: (1) To
the oxpenses of “the salo including the cumpensation of the irustes, and &
reasonable charge by tho sttorney, 1{2) To tho obitgution wsecured by the
rust deed, (8 0 ali persuns having recorded ijsne subsequeat W the
intercats of the trustee fa the trust deed as thelr folereats appear in the
order of tholr priority. (¢) The surplus, If m{é 1o the grantor of the trust
deed or {¢ hiv successor fn Intercst entitled such surplus.

18, For any reason pormitted by law, the beneficlary may from time Lo
tline appolnt & auccessor or successors Lo any trustee usmed hereln, or to any
successor trustee appoiuted hersunder, Upon such appolutment and without con-
veyance 10 the succesror trustee, the Inticr shall ba vested with all title, powers
and duties conferrcd upon sny irustee hereln named or appointed hereunder, Bach
such appolntment and substitution shalt be mads by wrltten instrument executed
by the beneficiary, mntalnlnr reference to this trust deed end Its place of
record, which, when recorded In the office of the county clerk or recorder of the
county or countles In which the property Is slituated, shall ba cimclusive proof of
proper appointment of the successor trustee,

11, Trustee accepts this trust when this deed, duly cxecuted and scknow:
ledged 1s made a public record, as provided by law, The trustee is not obligated
to notlfy any party hereto of pending sale under any other deed of trust or of
any: action or proceeding in which the grantor, beneflclary or trusiee shall be a
party unless such action or procceding s brought by the trustee,

12. This deed applies to, inures to the benelit of, and hinds all partien
hcreto, thelr beirs, 1 devi , adminlstrators, 8, s and
sssigns, The term “beneficiary” shall mean the holder and owner, Including
ﬁled ee, of the note secured herehy, whether or not named as a beneficlary
erejp. In construing this deed and whenever the context so requires, the mua.
culine gender includes the feminine and/or neuter, and the singuler number in-
cludes the plural,

d and sefl the day and year first above written.

. THIS. 38 TO"QERTIFY  that on thh__:?\.g: doy o February

A
7N .

Notary Ry’hl'fé h;"-mgd for. sald county and state, personally appeared the wil
Tttt YJACK DEON HARPHAM AND BONNIE

NS RO
to éﬁwr@o&c}lﬂ?&wﬂ.@b@ tho {dentical Individual S named in and who oxocuted the foregoing Instrument and acknowladyed to me that
:.t‘;i.’gy_t}:exgﬂigd‘ ; fame freely and voluntarily for the uses and purposes therein exprossed.

. g
IN TESWW @HER'EO_F, I have hereunto set my hand and affixed my npigrial sec! the d y year last above written.
T / E

Notary Public for Oregon _.
My commission expires: 11“12-78 )

TRUST DEED

Grantor LABEL

TO TIES WHERE

FIRST FEDERAL SAVINGS & usen.)

LOAN ASSOCIATION
Beneflclary

Aler Recording Return To:
FIRST FEDERAL SAVINGS @""4\
L J9¢¥3 S,
Kiamath Falls, Oregon

{PON'T USE THIS
SPACE: RESERVED
FOR RECORDING

STATE OF OREGON
County of Klamath :

I certify that the within instrument
was received for record on the
day of FEBRUARY
at 10;58. o'clock .4 M., and recorded
in book M..76. .. ... .on page
Record of Mortgages of said County.

IN COUN.

Witness my hand and seal of County
affixed.

. Wie D, MTLNE

) County Clex'»kw h

EEE S _A.00

" REQUEST FOR FULL RECONVEYANCE
To bo uzed only when obligations have been pald.

TO: Wililam Ganong..—. . Trustee

The undersigned s the legal cwner and holder of all indebtedness secured by the foregoing trust deed. All sums gecured by sald trust deed
have been fully paid and aatisfled. You hereby ore directed, on payment to you of any sums owing o you under the terms of sald trust deed or

pursuant fo statule, fo cancel all svid of indebted

socured by sald trust deed (which are delivered to you herewith togethar with said

trust deed) and to reconvey, without worranty, to the parties designated by the torms of sold trust deed the estate now held by you under the

same,

. First Federql‘Sc‘w‘ipqt‘swm}gi Loan Assg?iqtion, Beneficlary
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