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STANLEY M. DOWNS AND C, BLOISE DOWNS, Husband and Wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kismath Falls, a Federal Corporation, here-
Inwfter celled “Mortgagee,” the following described rend property, situtated in Klamath County, State of Oregon, and ol interest
or estate thereln that the morigagor may hercafter mcquire, together with the income, reats aud profits thereol, towits

Lot 20 in Block 11, SOUTH CHILOQUIN, Klamath County, Oregon.

Mortgagors performance under this Mortgage and the Note it secures
may not be assigned to or assumed by another party. In the event of
an attempted assignment or assumption, the entire unpaid balance
shall become immediately due and payable.

\

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used {n connection with said premises and which shall be construed as part o
the realty,. to secure the payment of a certaln promissory note executed by the above named mortgagors for the principal sum of

THIRTY TWO THOUSAND FOUR. HUNDRED AND §%}225

Dollars, bearing even date, -principal, and interest being payable in

of August, 1976, and the 19th day of February, 1971, and

he

19?1 dag . t
principal-palance plus interest due on v, "before 8" nts"'"from date

*. & 9

and to secure the payment of such additional money, if any. as may be lcaned hereafter by the mortgagce fo the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may crodit payments received by it upon any of sald notes, or part of
any. payment on one note and part on another, as the mortgagee may elect.

The morigagor covenants that ho will keep tho bulldings now o hereafier erected on said moxtgatiad property continuously insured
against loss by fire or othor h ds, In such 3 the morigagee may direct, in an amount not less than tho face of this monqax,
with loss p: le first to the mortgagee to the full amount of said indebtedness and then lo the mortgagor; all policles to ba held by- the

o her g to the morigages all right in all policies of insurance carrled upon said property ond in case of
loas or-d to the prop: , the qag: ereby the morigagee as his agent fo settle and adjust such loss or damage
‘and apply the procends, or so much thereof as may be necessary, in payment of said {ndobtedness. In the even! of foreclosure qll right
of 1}ha ‘mortgagor. in all policies then in force shall pass o the mortgagee thereby giving said mortgages the right 1o assign cnd tronsfer said
ol 8.

The mortgagor further covenants that the bullding or bulldings now on-or herenfter erected upon sald premises ghall be Sept in good repalr, not slicred, extended,
renoved ur demolished withaut the written consent of the mortgagee, and to complete all bulldings in, course of construction or hereafter constructed thereon within aix
months from the date hercof or the date construction IS hercafter commenced. The mortgager agreex fo pay, when due, all taxes, assessments, and charges of evers kind
fovied or assessed against sald premises, or upon thls mortgage or the note snd-or the indebtedness which it secures or any transactions In counection thercwith or any other
1len’ which may be adjudged to be prior to the Men of this mortgage or which becomes a prior lien by operation of law; and to pay premiums on sny llfe Insurance. polley
which 'muy be assfgned an further sscurity to mortgngee; thal for the purpose of providing reguiarly for the prompt payment of all taxes, assessments and gorernmental
charges levied or assessed against the mortgaged property and insurance premlums while any part of the indebtedness -secured hereby remains unpatd, morigegor will
pay to-the mortgagee on the date nstallmenis on princlpal and interest are payable an umount equal to 1/12 of sald yearly charges, No Interest shall he pald mor-
tgagor on sald amount, and said amounts are hereby pledged to mortgagee as additional security for the puyment of this mortgage and the note hereby sccured.

Should the mortgugor fail to keep any of the foregoing cosenants, then the mortgagee may perform them, without wabing any other right or remedy hereln glven for
any such breach; and all espenditures in that behalf shall be secured by this mortgage and chall bear interest In accordance with the terms of a certain promissory note of
even dute hercwith and be repayable by the mortgagor on demand.

In case of default in the pc{ment of any installment of sald debt, or of @ breach of cny of the covenants herein or centained In the
application for loan exocuted by the morigagor, then the entire debt hereby gocurod shall, at” the morigagee’s option, become immediately
due without notice, and this may be {oreclosed.

The mortgagor shall pu{y the mortigagee a ble sum as s faps in any sult which the mortgageo defonds or prosecutes to
protect the lien hereof or to foreclose this morigage; and shall pay the costs ond disbursements allowed by law and shall paJ the cost of

T is and at ing same; which sums shall be secured hereby and may be included in the decras of foreclosure. Upon bringing
action {o foreclose this mortqa?a or at any time while such di is di e without notice, moy opply for and secure
th i of a recei or the d property or any part thereof and the income, tents and profits therefrom.

0 a 1 fency fud for any part of the debt hereby secured which shall not be paid by the sale

The
9{ sald property.

Words used in this moridage in the present tenss shall include the future tense; and in the lino shall include the feminino emd
nontor gonders; and in the singular shall include the plural; and In the plural ¢hall include the gingular,

Each of the covenants and agreements herein shall be binding upon all successors in interest of each of the mortgagors, and each
shall inure to the benefit of ony successors in interest of the morgagoee.

Dated at Klamath Falls, Oragon, this 19th =~ & QWY 0. 16

STATE OF OREGON ‘“
County of Klomath

THIS CERTIFIES, that on thix oy & dey of Fabruary
A. D, 19, 76. bofore me, the. undersigned, o Notary Public for scid stale personally appecred the within nomed

'STANLEY M. DOWNS ARD C. ELOISE DOWNS, Husband and Wife

N C 4
R VLI S : :

e \'a'kn‘dwn "{o" o tho identical pomon....s.... dencribed in and whe executed the within instrument and ccknowledged to me that
'(,\b,mcu(od the sam .'fx"ly and vol Ly for the purp therein exr

X Ry m‘mmé"““,”t‘mm T hava herounto gat my hand and offictal »

they

e e . p e e e seresseresasssnaces: B T easceambesessmessvorsn s sstesanomsaime somse matrmnt
; T Nolary  Public for the State of Oregon

ey \‘C N N m-mq a ¥ Oregon.
W O My commission ezpirea: 1?-!5-%
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