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97 TRUST  DEED ot “% puyme  FEL

THIS TRUST DEED, made this LBEH day of | February : . .19 76, betwaen
.. EUGENE G, WOODS and JOAN %. WOODS, husband and wife . : .
OO SOOI ., as grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporetion organized and existing
under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trut, with power of sale, the property
in Klamath County, Oregon, described as:

Lots 7, 8 and 9 Block 2, FIRST ADDITION TO BUENA VISTA ADDITICN to
W, the City of Klamath Falls, sccording to the official plat theraof on
— file in the office of the County Clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances. tonements, horeditaments, rents, issuas, profits, water rights, easements or privileges now or

hereafter ‘belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-

lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venstian blinds, floor
covering. in_place_such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

with_the .sbove described -premises, including all interest therein which the grantor has or moy hereafter acguire, for tho o uri

pe “ebcaaquevhen? of the grantor herein contained and tho payment of the sum of EIGHTEqEN THOUM?) w 530/100—'
($ :

L .): Dollars, with interast theroon sccording to tho terms of & promissory note of even date herowith,  payable to the
bensficiary ot orﬁr aﬁ%inhde by tho grantor, p'éipal and interest being payable in monthly insteliments of $..148.14... ... commencing
. Hare et 19 '

‘Fhin-trost deed shall further socurs the payment of auch additional monoy, acquisitlon of the property by the beneflciaty after default, any balance remalning in the
it any, %8 may. be loaned hereafter by the benulielary to the grantor or others  reserve account shall e credited to the indebtedness, If eny suthorfzed reserve account
hiiving. an interoet '{n -the a¥ave described dpmpert , a8 may be evidenced by &  for taxes, nssessments, Insurance premiums &nd other chesges 15 not sufficient’ at any
note or notes. If ‘the indebtedness secured b this trust deed Is ovidenced by  time for the payment of such charges as they become due, the grantor shall pay the
more than one note, the beneficlary may credit payments recelved by it upon  defleit to the beneficlary upon demand, und if not pald within ten days ufter such demand,
any of sald notes or part of any payment on one note and part oni another,  (hs beneficlury may at Sts option add the amount of such deflelt to the principal of the
a6 the beneficlary may-elect. ~/; v o . o % obllgation seedred herchy. L

The Vu\wr hereby, ecovenants to nnd with the trustes and tho beneficiary Should the grantor fajl to keep nnr of the foregojug covenants, then the
herein that the sald premises end proguny conveyed by this trust deed are  hencflclary.may at its option carry out the same, &and all ts expenditures there.
free and clear of ail encumbrances and - that the grantor will and his heirs, . for shall draw’ interest ot the rate specitied in the note, shall be repayable by
executors and adminfstrators chall warrant and defend his sald title therete  the grantor on demand and shall be secured by the lien of this trust deed, In
agaiuat the claims of all persons whomsoever, this connection, the beneficlary shall have the right In its discretion to complete

any improvements made on snid premises and also to make such repulrs to eald

The grunmr covenants and agrees to pay said note according to the terms  property as in its sole discrction it may deem necessary or advisable.
therea! and, when due, all taxes, nssessments and other charges levied againat
sald proper‘ ¢+ to ¥eep said property free from all encumbrances having gre- The grantor further agrees to comply with ali faws, ordinances, regulations,
cedence over this trust deed; to complete ali bulldings In course of construction  covenants, conditions and restrictions affecting said properly; to pay all costs,
or hercafter oconstructed on suid premlses within six months from the date fees nnd expenses of thls trust, Including the cost of title search, as weil as
horeof or the date constructlon is hereafter commenced; to repair and restore  the other costs and expenses of the trustee incurred in connectlon with or
promptly and in good workmanlike manner any building or lmprovement on In enforcing this obllgation, and trustee's and attorney's fees actually Incurred;
said property which may be damaged or destroyed anm p?. when due, all  to appear in and defend any action or proceeding purporting to affect the secur.
coste incurred therefor; to allow hensficiary to inspect sald ‘property ot all iy hereof or the rights or powcrs of the beneficlary or trustee: and to pay all
timen during construction; to replacs nn{ work or materlals unsatisfac! to coste and cxpenses, including cost of evidence of titte and ottorney's fors lo a
beneficlary within fifteen days after written notice from beneficlary of such  reasonable sum to be flxed by the cuurt, in any such action or proceeding In
fact: not to remove or destroy uni bullding or improvements now or hereafter  which the heneflclury or trustee may nprcnr and In any suit brought by benc-
constructed on sald premises; to keep all ufldings and improvements now or  ficiary to forcclose this deed, and all sald sums shall he secured by thfs truat
hercafter crected upon snld {Jro orty in good repair and to commit or suffer - deed.
no waste of sald premises; to keep all buildings, property nnd improvements

fter crected on sald premizes contlnuousiy Insured against loss The beneflclary il furaish to the grantor on writien vequest theretor an
by flre or such other hazards as the beneficiary musy from time o time rcquire,  annual statement of accoun{ but shall not be obligated or required to furnish
in A sum Dot Jess than the original principut. sum of the note or obligation  sny further statements of account.
secured by this trust deed, in 8 P!
ficlary, d“ld 10 dellv&r thle lfrlgl{mlfpelley (')l égau{’nnc?‘ll? w"?é" {orén nnél w]"E It s mutually agreed that:
4 Y ol C] I\ .
",333&"’“ p%'l:l, p:gam: e -"p:c;"o " “g, t‘? Lk ,‘2t ',_f,';‘ 1. Tn the event that &ny portion or all of sald property shall bo taken
}’m,“n dags prior to tho offectiva date of any such polley ‘of InsUrance. under the right of eminent domain or condemnation, tho benefictary shall have
wald_ policy oI ange I not co tendered, the bensflclary may ln ita own  the right lo commense, prosecute in [ts own namo, mppenr fn or defond any ac
Hlscretion ‘cbtain insurance for the benofit of the beneficlary, which tlon or g or to make any comp in with
shatl be non-cancellable by the grantor during the full term ‘6t the polley thus  8uch tal ing and, if 1t 80 clecta, to reguire that all or any portion of the mozcy's
obtalned. . payable as compensation for such taking, which are In excess of the amount re.
N ’ quired to pay sl bl ommu‘l p an ‘s fees y paid
" st for tha purposo of providing regularly for the prompt payment of all taxes, or Incurred by the grentor in such proceedings, shail be paid to the beneficiary
pssessments, and governmental charges levied or nssessed ngolnat the abiovo deseribed pro- and applied by 1t first upon any reasonshie costs and expemsen And aitorney’s
perty and insurgnee preium wille the indebtedness securcd ‘hereby s In oxcess of B0 fecs necessarily pald "fhl““""" by the henefloiazy in such proceedings, and the
of the desser of the original purchase prico pald hy tho grantor at the time tho loan wns balance appiled upon ¢ o lndebtecness sectired horohy: sud the grantor ngrecy
made or the.beneflelury’s urigloal appralsal value of the property at the time the lean at its own expeness izke such actione ond execute su ‘“""""‘m'““ aa sha)
was made, graitor will pay to the Leneficlary o addition to the monthly pavments of e aary n auc P promptly upon the beneticlary’s
prinelpal -ond interest payuble under the terms of the note ur obligatlon secured hershy request. :
on the date Instaliments op principal and interest are payable an amount equal to 1 /32 2. At any time and from time to time uren written roquest of the bene.
.of tlie taxes, nssessinents, and other charges due and payahle with respect 1o sald property  flelary, payment of its fees and prosentation of this deed end the note for en-
within- each gucceeding 12 months and also 1730 of the insurance premlum payable with  dorsement ' (In ense of full reconvey , for ), without affecting the
rospect to eald property withln each succerding three yeuts while this Trant Deed ls in llability of eny person for the payment of the Indebtedness, the trustee may ().
effect 05 estimated nnd directed by the heneficlnry, Beneficlary ghail pay to the grantor  consent to the making of any map or rlnt of sald property; (b) Join In granting
interest on sald amownta at a cate nol less than the highest rate authorlzed to be pald  any essement or creating and restriction thereon, (¢) joln in an lubor%‘;nmon
by banks oo thelr open passbook accounte wimg 8 /4 of 10, If such rate s lesy than  of othor agreement nffecting this deed or the llen or charge hereof; (d) reconvey,
407, thy rate of interest pald shall be 4. Interest shall be computed on the average  without warranty, all or nn{ part of the property. Tho grantes in sny reconvey.
monthly balatica in the aecount wnd sholl be pald quarterly to the grantor by erediting  snco mny ba doscribed -na ho *‘person or persons legally entitled thersto” and
to the-escrow account tho amownt of she Intereat due. the recitals therein of any matters or facts shall be sonclusive proof of the
' truthfulness thereof, Truslec's fees for any of the services In thls paragraph

Lo shall be §5,00,
While the grantor Is to pay sny and all taxes, assossnicnty and other chavges Jevled .

or nsgessed agalnst sald property, or auy part, thereaf, before the same Legln to bear conunaﬁnnAc: '2,’}"{%!2{’,‘ ’Ja’:‘;‘:"&'ﬁ %’:E‘:’n:‘.ﬂ;ﬁ’ y rg;ﬂ Jf.'.":,.'.’,‘“,;’ﬂ,ﬂ{‘{’o‘g’“{'ﬁ‘,' "h;
intérest and ulso 1o pay on alltnsurance policies wnon muid propurty, sith paye  perty affected by this deed snd of ary personal property tacated thereon

ments are to_be made through ‘the Y, 18 The grantor hereby authorlzes rantor. shall delault In the an; d d nocure huruby' or in
ihe beneficlary to pny any- and all taxes, asacegments and cther”clinrges levled or {mposed he perd of eny ment h det!-grantor shall have P
agalnst said property in-the nmounts ng shown by the statements thereol furnished by the  ject ‘all such rents, {ssues, royaities and pmll{a carned prior to default as they
collector of such taxes, nssessments or other chiarges, antt to pay the insurance premiumd  hecome due and payable, Upon sny defsult by the grantor hersunder, the bene-
fn the amounts shown -on the siatements submitted by the insurance enrelers or thelr repe ~ flefary may ot any time without notice elther in person, by sgent or by & 1o
reseniotives and to withdraw tho sums which may De required from the reserve sccounl,  eojver to be appolnted by a cour, an without regard to ghe daquncy of any
1t any, established for that purpese, The grantor agrees In no event to hold the beneficlary  gecurity for the Indehtedness hersby secured, enter spon and take possession of
responsitble for fallure to have uny insurancs wrilten or for any lose or damage growing  snid property, or any part thereol, in its own name sugs for or otherwiss oollect
out of a defect in any insurance nolley, and the beneflelary heceby fa suthorlzed, in the  the rents, lssuca and profits, Including those past due and._unpsld, And hﬁpl!
cvent of any losa, to comprorilse snd setite with any Ihsurance cnm&mny and t0 apply any - the same, leas costs and expensos of o cration and coflestlon, including resson.
siich insurance recelpts ‘upon the obligntions secured by this irust deed. In computing the  able attorney's fees, upon sny ndebtadnees socured horeby, and tn euch order
amount of; the indebteduess for payment and satlsfaction $n full or upon sale or other  ax the beneliclary may deterimive,




¢ The eatering spoa And taking poszsasion of said property, the collection’  nouncement st the time tized by the yresedin tponsmant, The trustes shall
of auch yapts, hxuea“wﬁnmn or u?n procesds of éﬁ agd ?mm fogurance pol. the purchaser bhis a...X iu (o?ln [T rfqm taw, conveylng the go-
icies or compentation or wwards for “ﬂ taking o dsanage of the property, id 14, ‘but without edy covenant of waituhly, sxpreds or toptied. The
the application or release thereof, & OTAB A} wure or walve shy de  recitsls fn the deed of any metiens of faste ahell concluelve prosf of the
fault or Kolive of defsult hersunder or fevelidate auy st dome purwuant 0 truthfulness thersof, Any persan, sactuding tho Loustes byt loctuding the granior
such notice. snd the beneficlary, may purchizsy pt the asis,

5. The grentor sball motiy beneficlary iu wsiting of soy sale or oonh 2. When the Trusteo sells pursuspt to the powen provided hmlns the
trast for sale of the mbove doscribed proporty snd furplah boveliviary on & trustee ehall nrplz the proocods of the trustec's sale an foilows: (1} To
1 f b L of the sale tacludiug tbe bmd

form supplisd it with such p 0 D [ ¢ exy compeosation of lbe brusies, .
would uarily be required of & pew lvan epplicant and ohall pay benofiedery  reasonable charga by the sttorney, (2) To the obligation ecoured by the
B pervies charge, trast deed.  (3) To ali persous baving tecorded llens subpequent o the
“ {nterests of the trustee in the irust desd their (nterests cppear o the
6. Time 4 of the cesence of this inetrument and upon default by the  order of thelr priority, (4} Tha aurplus, it suy, to the grantor of the trust
grsolor i puyment of suy ludebtodness escured hereby of lo porformance of any  deed or W his successor fn interest entitled {o such surplus,
ag % der, the beneficiary may declare ol sums secursd hereby fm-.
medistely dus and rn ably by delivery to the trustes of written potice of default 10, For any resson permitted by law, the beneticiary may from time o
and election to sell the trust property, which notive trastes shall cause to bo  time sppolnv 8 succestor oF succesnors to any trustee pamed herein, of 0 Rny
duly filed for record. Upon delivery of ‘seld notice of default snd clsgtion to scll,  successor trunter eppointed hercunder. Upon such appolntment and without con-
the beneficlary shall deposit with the tiustee this Lrust deod and ail promissory  veyaace to the succoasor trustce, the tatter shall be vested with il Ultle, powers
notes and d \! i1 pendit sccuted hereby, whereupon the  and duties ounferred upon apy trusteo hereln named or sppolated hereunder. Each
trusteen shall fix the time end place of ‘Bale and give motice thercof es then  such appolatinens and substifution shall be made by vﬂru:n instrument execuled
required by law, by the beneficiary, eunmmn{ Teference to this trust deed and ite plaos of
record, which, when recorded in the affice of the nounty clerk of recorder of the
7. After default and any tine prior to five days hefors the date set  souaty or counties in which the property s vtuated, shall be conclusive proof of
by the Trustee for the Trustee's oale, the grantor or other pereon 30 proper appolntment of the successor trustee.
rivileged may pay the entire nmount then due under this trust deed and
eho objlgations accured thereb {includlng costa and expenses actuslly tngurrcd 11. Trostee accepts this trust when this deed, duly excouted and ncknows
in. eoforcing the terms of the obligation and trustee’s end atlorney's feed ledged fs made o public record, a3 rovided by law, The trustee is not obligated
not exceeding §50.00 each). other thun such porilon of the principal ap would  to uowa' any party hereto of pending sale under soy other deed of trust or of
not then be due had no default occutred and thereby cure the default, any actlon or procceding in which the grantor, bese lelur{ or trustes shall be &

. party unless auch action or proceading {s brought by he trustee,
8. After the lulue of such time as may then be required by law following

the recordation of aald notice of default an giving of salé notice of sale, the 12 This deed applies to, inures to the benelit of, and hinds all pariies
trustee shall sell said property at the time and place fixed by him in said potics  hereto, thelr helrs, legatees devivces, ators, tors, and
of aale, either as & whole or in negsmte parcels, and {o such order as he may de-  assigns. The term “bencficlary” shall mean the holder end owner, including
termine, at publle auction to ths highest bidder for cash, in lawful money o the Eluduee. of the note secured herghy, whether or uot named as & beneflcinry
United States, payable at the time of. sele, Trustoo may postpons eslo of sil or ereln. In construlng this deed and whenever the context so requlires, the ms.
“f' portion of ssld property by public sunouncement al such time and place of culine gender incivdes the feminine and/or neuter, and the singular number in-
e 'and from time to time thereafter may postpone the sale by public &n-  cludes the plural, .

IN WITNESS WHERECF, sald grantor has hereunto set his hand and seal the day and year first above written.

, )%'WQ/ . (SEAL)
' g . ///77‘044 o {SEAL)

STATE OF OREGON
County of Klamath s8. G‘b\.

a——

THIS 1S TG CERTIFY that on this day of Fehruary 19.76..., before me, the undersigned, a
Not Public_in end for said county terto, nall eared, the yithin pamed e
e & 58hs A uORk 6B husband and Wife

T

to me pomqnally k“f; v o, be the identical individual.8. ncmed in ond who execuled the foregoing instrument and acknowledged to me that
.;t.h _J::!féc\nodol&'b@uﬁ{q, freely and voluntarlly for the uses and purposes theroin oxpressed.

‘ N EﬁTIM,O)Q'_‘x' ;vﬂsﬁsa?; 1 have hereunto sst my hond and uﬂu'eﬁ' my fotorial seal the day and year last above written.
r ¢ 3 )' \' ':3 - . i .
L : A

< -
: e&»\ﬁ”sﬂ 1 W
Notary Public for Oregon ’ ]"D ..-l3 _—;2‘ b, .

My commission expires:

NS STATE OF OREGON ss
By . County of Klamath '
TRUST DEED
I
I certify that the within instrument
was recelved for record on the re
day of TEBRIUARY 19.70,
(oonT use Tuis at-...3313¢'clock .. M., and recorded
Ton | RECORDING in book . M. 76 _on page

Grantor LABEL IN COUN- “Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veER) Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Bensficlary . ‘ .
Wse U HILNE
Abter Recording Return To:

FIRST PEDEI\IZAL gAvas Cognty Clerk
540 Main St
. Klumath Falls, Oregon 2 A/C/

Deputy
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To be uaed only when obligations have beea poid.

T0: Willlam Ganong. oy Trustes

The undersigned is tho lagal owner and holder of all Indebtodness socured by the foragoing trust dosd, All sums secured by sald trust deod
have been fully paid and satisfled. You hereby are directed, on payment to you of ony sums owing to you under the torms of sald trust deed or
pursuant fo statute, to cancel all evid of indebted soeurad by eald trust deed (which are deltvered 10 you horewith logether with eaid
trust deed) and o reconvey, without waranty, to the porties designated by the terms of said trust deed the estale now held by you under the
game, . - .

Firat f}edemlﬂScxvlnqs and Loan Association, Beneficlary

vy . [ PETEIEE ]
T .

NN L py
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