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THIS TRUST DEED, made this 30th day of . Dacember

LD i A
3. M ohs. fagt 2N

Ot~ /97 S"’ZPG

DEED Sl e B
AT .

19 75 , between

__WILLIAM N. FISHER and KATHRYN.G. FISHER, husband and wife

.. as grantor, William Ganong, Jr.‘.‘ as trusteo, and

FIRST FEDERALSAVINGSANDLOANASSOCIATlONofKiath Falls, Oregon, a corporation organized and existing

under the laws of the United States,.as beneficiary;

WITNESSETH:
The grantor irrovocably grants, bargains, sells and conveys to the trustes, in trust, with power of salo, the property

in Klameath County, Oregon, described as:

Lots 12 and 13 in Block 48 BUENA VISTA ADDITION TO THE CITY

y

Y FALLS, Klamath County, Oregon.

OF KLAMATH

which said described real property is not currently used for agrfcu“ural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, ronts, issues, profits, water rights, easements or privileges now or
heraafter belonging to, derived from or in anywise appertaining to the sbove described promises, and " all plumbing, lighting, heating, venti.
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixiures, together with all awnings, venstian blinds, floor
co@gring‘in'-plq;e such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or heresftar installed in or used in connection
‘_'iyfi!lf'fhe above ‘described premises, including all inferest therein which the grantor has or may hereafter acquire, for the purpose of securing

Febrnary.

t deed further secure the payment of such additional money,
-be,loaned -hereafter by the beneticlary to the grantor or othe;
t'{n-the above described ‘?mpertr as may ba evidenced by
note of notes. If the indebtedness sccured by this trust deed Is evidenced by
more than one note, the beneflclary may credit pay recelved by it upon
any of snid notes or part of any payment on one note and part on another,
as the beneficlary mby elect. L . Co N

- The grantor hereby ocovenants to and with the trustee and tho beneficlary
herein that tho sald premises and property conveyed by this trust deed are
free and clcar of all -encumbrances an
executors and ‘sdmintstrators sball warrent and
agafnst the claima of all persons whomsocver,

The gnnwr covenants end agrees to pay sald note according to the terms
thereo! and, when due, Bll taxes, assessments and other charges levied against
sald property; to. keep sald %operty free from all encumbrances having pre-
cedence over this trust deed; completo all bulldings In course of construction
or h 1! d on said within six months from the date
hercof or the date construction is hereafter commenced; to repsir and restore
promptly ‘and in good workmanlike manner any bullding or Improvement on

d property which may be damaged or destroyed an p%y. when due, al}
costs incurred therefor; to sllow beneflciary to inspect aald property at all
times durlng construction; to replacs nn{ work or materiala unsatistactory to
beneficiary within fifteen days after written notice from beneflclary of such
fact; not to remove or destroy nni bulldln% or imp ts now
constructed on sald premises; to keep all buftdings and lmprovements now or
hercafter erected upon sald soro%erty in good repalr and to commit or suffer
no waste of sald premisca; eep all bulldings, propartf and: improvements
now. or hercafter erected on sald premises .continuously . 'nuured against loss

defend his sald titlo thereto °

. by firo or such other hazards aa -the beneflclary may from tine to time require,

in & sum not less than the origlnal principal. sum.of the note or obligation
gecured by this trust deed, in a ptable to the bene.
ficlary, and to deliver the original policy of insurance in correct form and with
approved Joss payable clause in favor of the beneflelary attached and  with
remium. pald, to the Brlncl al place of business of the beneficiary at lenst
flltecn days” prior to the ctlective ‘dato of any such policy of insurance. If
sald policy of insurance is- not so , the benoticlary may fin its own
discretion obtatn insuranco for the beneflt of ‘the beneficlary, which fnsurance
.ll‘:'t‘,“i hed non-cancellsble by the granter durlng the fult ¢erm of the policy thus
alned. s

That for the purpese-of providing regularly for the prompt payment of all {axes,
astessments, and gosermmentnl charges levled or assessed: against the “ahovo. deserlbed pro-
perty and Insurance premium while the indebtedness secursd hercby 1s In excess of 809%
of the lesser of the orlginal purchuge price pald by the grantor at the time the loan was
made or tho beneflclary’s original appraisal value of the- property at the time the loan
was mads, grantor will pag 1 the beneficlary In addition. to -the .monthly- payments of
prineipal and interest’ payable under the terma of the note or obligation secured herehy
on tho date Installments on grlnclpnl and Interest are payabie an amount equal.to 1/12
of the taxes, nssessments, and other charges due antt payable with respeet to sald property
withiz each pucceeding 1% months and also 1/38 of the insuranco premfum payable with
respect 1o sald property within each succeeding thres yeus whilo this Trust Deed fs in
effect os estimated nnd clrected by the. bencficlary, Beneflclary shall pay to the grantor
interest on suid amounts at a rate not lews than the highest rate suthorlzed to be patd
by bants op thefr open passbook accounts minus 8 /4 of 195, I(-such rate I3 less then
407, . tho rate of Interest paid shall be 4. Interest shall be computed on the avsrage
monthly balance In the account and shall be .paid quarterly to the-grantor by crediting
to tha escrow sccount the anount of the interest due.’ RS :

While the grantor Js.to pay any and all taxes, assessments and olber charges lavied
or. nssessed against sald- property, or any part thereof, before the same begin to Lear
interest and also to pay premiums on ali fnsirence polleles upon ‘sald property, such pay-
ments are to he made through the benaflclary, as nforesald, The grantor hereby suthorizes
the beneflelary to pay any and all taxes,” assessmonts and other chargea lavied or Imposed
against’ gald property in the amounta as shown by tho statements thereof furnished by the
collector of such taxes, assessments or uther charges, and to pay the Insurance premiums
in the smounts shown on the statements submitted by the Insurance catrlers or their rep.
resentatives and to withdraw the sums which may be required from the reserve xecount,
it any, catubllsiied for that purpose. The grantor agrees in no event to hold the beneflclary
cesponiible for fallure to have any insurance written or for any loss or damage growing
out of A defect in any Insurance polley, and the benefielary hereby {s authorized, In the
event of any loss, to compromlise and seltle with any jnsurance company and to apply sny
such fsurance recoipts upon the obligatlons secured by this trust deed. In computing the
amount of, the indebtedness for payment and satisfuction In full or upon sale or other

that the grantor wil and his: helrs, .-

porformence of each agréement of the grantor hersin contained and the payment of the: sum c%ﬁﬁgsgﬁf AND. NINE
{$..2 1 éo Q n ’h e ’lhgguﬁyable to the

} . Dollars, with interest thareon according to the terms of a promissory

. .
%1 boneficiary or order aht_:l_'rneidé by the grantor, prinﬁi%al and inferest being payable in monthly insteliments of $...318.,36...... commancing
‘ ) P2, SO 19 L9 . .

nequisitfon of the property by the beneficlary after default, any balance remaining in the
reserve account shall be credited to the indebtedmess. If any muthorized reserve account
for taxes, mssessments, ineurance premiums and other charges s not sufficlent’ at any
time for the payment of such charges as they become due, the grantor shall pay the
deficit to the beneflefary upon demand, and if not pald within ten days after such demand,
the beneficlary may at jts option add the amount of such deficlt to the prineipal of (hie
obligation secured hereby. PRI L P

Should the grantor fall to keep nni)" of .the !uregoln‘g covenants, then the
heneficlary may at its option carry out the same, and all its expenditurce thete.
or shall draw Interest At the rate specified in the mote, shall be repayabls by
he grantor on demand and shall be secured b{ the lien of this trust deed. In
his connection, the heneficiary shall have the right In [ts discretion to completes
any improvements made on sald premises and also to moke such repairs to eald
property -as.in its sole discrction It may- deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all costs,
fees and cxpenscs of this trust, including the cost of title scarch, as well as
the other coats and expenses of the -trustes Incurred fn connection with or
in enforcing this obligation, and trustee's and attorney's fees actually ncurred;
to appear {n and defend any action or g‘rocecdlnx purporting to affect the secur.
ity hereof or the righta or powera of the beneficlary or trustee; and to pay all
costs and expecses, Including cost of evidence of title and attorney’s fees ju a
reasonable sum to be flxed by the court, in any such action or proceeding In
which the beneficlary or trustes may npfenr and In any suft brought by bene.
aleu;ry to foreclose this deed, and all snld sums shall he sccured by this trust

eed. -

The benetlclary: will furnlsh to the grantor on written request therefor an
annuat atatement of account but shall not be obligated or required to furnish
any further atatements of -account.,

"1t o mutually. agreed that:

. In the event that any portion or ail of sald property shall be taken
under the right of eminent domein or condemnation, the beneficlary shall have
the right to commence, proaccute in its own name, appear in or delend any ac-
tlon or procecdings, or to make any or A with
,such taking and, 2 it so elects, to require that all or.any portion of the money's
pn{able as onmxlmnuntlnn for such- taking, which are in excess of the amount re-

ulre blo' 00! L

A d to pay all 8 P an s fees necesearily pald
or Incurred by the 1rnnwr tn such proccedings, shall be paid to the beneflelary
and applied by 1t f

rst upon any rensonsble costs and expenses and attorney's
tecs necessarily paid or incurred 13' the beneficlary in such p dings, and the
balance appliad upon the indebtedness secured hershy; and the grantor agrecs,
at Its own expense, to take such actions and execute such instruments as shell
be nceossary In ining such lon, promptly upon the bencficiary's
request, | . o o NP . S0 Do .
2,: At any time and.from time to time uPun written request of the heue-
fleinry, payment of (ts fees and prosentation of this deed and the note for en-
dorsement (in case of full Y W for liation) affecting the
liability of any person for the payment of the indebtedneas, the trustee may (a).
consent to the making of any map or plat of sald property; (b) joln In %rntlnz
any’ t or 1 thereon, (c) joln In any sabordination
or other agreement affecting this deed or the llen or charge heroof; (d) reconvey,
without warranty, all or au{ part of the property. The frnnlee in any reconvey-
ance may be deecrlbed as the “‘person or persons lcgnly entitled thereto” and
tha recitals therein of any matters or facte shall be oconclusive proot of the
'},“%}",‘,“";;‘W"‘"‘“" Trustee's fees for acy of the services in thls paragraph
shall bo $5.00. - . : : . it

8, As additions] security, grantor hereby nasigns to beneficlary during the
continuanes of thexe trusta all rents, jasues, royaltiea  and. proflis of the pro.
perty affected b{ thin decd and of any personal property located: thereon. Tﬁml
granwr shall default In the payment of any indebtedness- secured hershy ‘or in

he performance of any agreament hereun er.vglntor shall have the right'to col
Ject all such rents, Issucs, royelties and profits emrned prior w_demuf

becomo due and payable. Upon any default by the mnror

flclary may at any time without notice, either In person, by agent or by A re-
celver. to he appolnted by a court, and without regard to {he sdequacy of any
aecurity for the Indebtedness hereby secured, enter upon and take pocaessfon of
anld property, or any part thereof, In its own name sue for or qtherwise collect
tho rents, issues and profits, including those past due and unpald, and apply
the anme, less costs and expenses of operation . and “collection, -fnbluding reason.
able attorney's fees, upon any Indebiedness seoured hereby, snd fn such order
ns the beneflclary may determine, - .
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4. Tho entoring upon and taking ¥ ion of ssld pioporty, the colloot at the tlme fixed 3 the preceding postpossment. The trustee
of puch pente, fesuss and profite or the 6 of fire hod other insurance pol.  deliver to the purchaser his dead In forra na reguired by law, couveying the
leles or compensetion or awards for any teling or damsge of the property, and - perty so sold, but without apy covenaat or warranty, exproes or impil

the application or relezss th , as aloresald, sball mot cure or walvo aby ds-  recitals In the deed of sny mattors or facia shall conclunive prool of the
fault or uotice of default hereunder or luralidele any sct done pursuant to  truthfulness thercof. Any person, excluding the srustes but laciudicg the graator
such rotice. and the beneficlary, may purchase at the sale,

5. The grantor shall notify boneficisry in writing of aoy sale or con- 9. When the Trusteo sells pursusnt to the powers provided herein, the
tract for sale of the above desarlbed propesty end furnish beneficlary on & trustee shall .Fp’{ the provesds of: the trusiee's sale as follows: (1) To
form supplled #t with such p ! 1 i | 6 purch &8  the exp of the sale tncluding the compensation of the trustee, sud &
would ordinarily be required of o now josn spplloant snd shell pay benefiolary- reasonable charge by the attorney. s!) To the obligation sccured by the
4 service cherge, . truet deed. (a‘; To all persons baving recorded leds subsoquent o the
Intercsts of the trustee In the trust deed s thelr interests sppear fo the
0, Tlae fs of the casence of this fnstrument and upon default by the  order of their priority. (4; The surplus, if any, to the grautor of the trunt
grantor in payment of sny indebtedness secured hersby of In performance of aby  deed or to his succeéssor in Intercst emtltled ‘o guch surplue,
X der, the boneficiiry mey deciere sll sums seoured hereby {m. .
wediately duy and payable by dellvery to the trustes of written nutlos of dofault 10, For any reason permitied by law, the beameflciary may from time (o
aud eloction to ssll the trust property, which potide trustee shall cause to be  lime appolnt & successor of auccessors to aby trustee Bamed hereln, or 10 any
duly filed for record. Upon dullvery of sald sotios of dofault and elestion to sell,  successor trustes appolnted hereunder, Upon such appolutment and wilthout con.
the beneficlary shall deposit with the trusiee this trust deed and all promissory  veyance to the successor trustee, the Intter shall be vested with sl title, powers
notes and dosuments cvidanclog expouditurer secured hersby, whercupon the  and dutles conferred upon any trustes hereln named or appointed hereunder, Bach
trustees shall fix the time snd place of ssie aud give notice thereol as then  such appolatment snd subsiitution shall be made by wriacu instrument exscuted
required by law, by the beneficiory, contulnln{; reference to this trust deed aud s pleos of
record, which, when recorded in the office of the county clerk or recorder of the

7, After default sud any timo prior to five daye before the date set . county or countles {n which the property Is situated, shail be conclusivs proof of
by the Trustee for the Trustce’s sele, the grantor or other person so proper appolntment of the successor trustee,
srlvllr ed may pay the entire amount then due under this truet “deed and
he obiigaticne secured thereby (Including costs and expenases actually Incurred 11, Trustee accepts this trust when this deed, duly excculed and acknows.
in enforcing the terms of the obligation and trustee’s and ettomey's foes .ledged ia made a pullic record, as Provlded by law. The trustas Is not obligated
not exceeding $50.00 each) other than such portion of the principal as would to notlr( sny party herelo of pending sale under any other deed of trust or of
not then be dus had po defauit occurred and i{hereby cure the default, any actlon or proceeding In which the grantor, beneficiary or tru:ue shall be &

purty unless -such naction or procesding s brought by the trustee,

§. After the lapse of such time ss mlg then be required by law following v & . y
the recosdation of snid notice of default and glving of said notice of sale, the 12. This dceed applies to, inures to the beneflt of, and binda all parties
trustoe shall soll seld property at the tine end place fized by him {n sald notfoe  hereto, their heirs, legatees devisees, administrators, executors, successcrs and
of sale, cither as A whola or in separate parcels, and {o such ordsr as he may de.  assigns. The term “bencﬂclnr{" shall mean the holder and owner, Including
terming, at public suction to tho highest bidder for cash, in lawful money of the ledgee, of tho note secured lerghy, whether or not named sa R beneficiary
Unitod Btates, payable at the time of.sale, Trustos may postpons sale of all or erein. In construing thls deed and whenever the context so requires, the inxa.
any portion oi sald property by publio announcement at such time and place of culine gender insludes the feminine and/or neuler, and the slagulur number Ine
sale and from time to thne thereafter may postpone the sale by public an.  cludes

IN WITNESS WHERECF, said gromtor has hereunto set his hahd and seal the day and year first above written,
/"—LMM //\Jgaléux_,ﬁmm
e ’ ©~

1244 .. {SEAL)

he plural,

STATE OF OREGON
County of Klemath

THIS IS TO CERTIFY that on this -3 _day of ... Recember 19..75, before mo, the undorsigned. a

Notary Public in and for sald counly and state, personally appecred the within named —
SEN 3. FISHER, husband and wife

to q:.m'xpo}"sféﬁ‘dl_lj/fkggwh to ba the identical individual. g ncamed In and who executed the foregoing Instrument and acknowledged to me that
ha .&YL&MW&,}mo freely and voluntarily for the uses and purposes thersin expressed,

o TBTIMOﬁY-, G Jﬁ,REOF, I have hereunto set my hand and @al seal the day and year last above written.
d 1T A .
Y i i RN A — .
DY ) "" Y A .

Notary~Public for Oregon R
My commission expires:, / &~ (-3 ~"7.K"

/

STATE OF OREGON <
County of Klamath 58

TRUST DEED

I certify that the within instrument

was received for record on the .2RC..

§ doptfgge puir’ LR gt 10 {0 M., and recorded
H in book. M. 76 . on page..1Y3/
10 Grantor g Record of Mortgages of said County.
FIRST FEDERAL SAVINGS & ‘\3"" : Witness my hand ond seal of County
LOAN ASSOCIATION RRmat aifixed.
Beneficiary e

Alter Recording Return To: Wie Do MILNE .

FIRST FEDERAL SAVINGS
54% 11;’[?11;1 g‘- INDEXED
Klamath Falls, Oregon D Jp

e

County Clerk

FEE § 6.00

L ‘ i re-recorded to correct page number
STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby certify that the within instrument was received and filed for record on the_2.3_r_‘§_day of

v v

RRRUAL 3;53 ’
MA.D., 19 76 at”’ o'clock—E___M., and duly recordgd in Vol_}i].ﬁ__._,
of _MORT GAGES on Page 2452 .

" WM. D. MILNE, County Cletk
ONE ,
FEE %4/ \/ﬂﬂlﬂwﬁwty




