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THIS TRUST DEED, made this

23rd

TRUST ‘DEED ‘ '
. 76 pags 2456
. 7 day of uery

SHAN R, BRITTON and VICKIE L. BRITTON, husband and wife,
MOUNTAIN TITLE COMPANY, an Oregon. corporation L .
. FARL X. ALLISON and IRENE M. ALLISON, husband and wife, .

o J,:‘
,;,' !

P
o 1 ..., befween

, as Grantor,
, as Trustee,
, as Beneficiary,

]
\’.0“ -Februs :

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath County, Oregon, described as:

Lots 21 and 22, Block 13, INDUSTRIAL ADDITION to the City of Klamath Falls,
according to the official plat thereof on file in the office of the County

Clerk of Klamath County, Oregon.

together with all and singular the ter ts, heredit

ts and appurtenances and all other rights thereunto belonding or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate

of agreement ol grantor hecein contained and payment of the

tate,
wum of QR THE PUREOSE OF oL RIS rAGSRAD 0 rio

. Dollars, with interest

thereon according to the terms of a promissory note of even date h rewith, payable to- beneficiary or ’ordcr and made by grantor, the

tinal payment of principal and interest hereof, i

1 not socner paid, to be due and payable SRS R e
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

becomes due and payable. In the event tho within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the trustor, all cbligations secured by this instrument, irrespective of the maturity dates ex-

pressed. therein, and at the option of the holder thereol, upon

d, shall b ely due and payable.

The above described real properiy [1 is is not (state which) currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agreos:

1, To protect, preserve and rhaintain said property in food condition
and repair; not fo remove or lish any building or improv thereon;
not to commit or permit any waste ol said property,

2. To ol or. restore Iy and in good and workmanlike
manner any building or_ improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor. .

3. To comply with all Iaws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said properly; il the beneliciary so requests, (o
join in executing such lipancing statements pursuant to the Uniform Commer-
cial Code as the bencliciary may require and to pay for liling same in- the
proper public olfice or ollices, us well as the cost of all lien searches made
by tiling olticers or searching: agencies as may be deemed desirable by the
beneliciary.

- & To provide and continuously ‘maintain insurance on the buildings
now or herealter crected on the said premises aguinst loss or damage by fire
and such other hazards .as the beneliciary may Irom time fo time require, in
an amount not_less than §.. cvevineeenney. WEitEED BNV

i table to.the & y, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
it the grantar shall lail lor any reason to procure any such insurance and_to
deliver said policies to the beneficiary at least lifteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the benelicincy may - procure the same at grantor's expense. . The emount
collected under any lire or other insurance policy may be applied by beneli-
clary upon any indebtedness secured hereby. and in such order as beneliciary
may defermine, or at option of beneliciary the entire amount 30 collecled, or
any part_thercol, may be released to grantor. Such application or releaso shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pirsuant fo such notice, -

5. To keep suid premises Iree from construction lens and fo pay all
taxes, assessments and other charges: that may be lovied or assessed upon or
against said property helore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
{o benclicinry; should the frantor {ail fo make payment of any taxcs, assess-
ments, -insurance -premiums, liens or other chargdes payable by drantor, cither
by dirée! payment or by providing beneliciary with funds with which to
mnoke such payment, beneliciary may, at ita option, make payment thereol,
and the amount. so paid, with intorest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shail be added fo and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach ol any of the
covenants hereol and lor such payments, wth inferest as aforesnid, the prop-
erty hereinbelore: described, ns-well as the grantor, shall be bound to the
same extent. that they are bound for -the payment of the obligation herein
described, and all such payme shall be il fintely due and r with-
out notice, and the nonpayment thereol -shall, at the option ol the beneliciary,
render all sums secured -By this trust deed i fintely due and payable and
constitute a breach of this trust deed. . i

“6. To pay all costs, fees and oxpenses of this trust including the cost
of title’ search as well ‘as the ather costs and exponses of the trustee incurred
in connection with or in sniorcing this obligntion and trustee's and atiorney's
lees actually incurred.

o-appear in and delend any action or' proceeding purporling . fo

7.
affect the sccurity rights or powary of heneliclary or truster; and in any s’l(it,

* all loreclosure pr f shal!

(a) consent to the making of any map or plal of said property; (b) join in
granting any casement or creating any restriction thereon; (¢) join in any
subordination or other afreement atlecting this deed or the. lien or charde
thereol; (d) reconvey, without warranty, all or any part of the property, The
drantee in' any reconveyance may be described as the '‘person or persony
legnlly entitled thereto,” and the recitals there'n ol any matters or lacts shall
be conclusive prool of the truthlulness thereol. Trustee’s fees lor any of the
services mentioned in this paragraph shall be not less than $5.
. 10, Upon any delault by grontor hereunder, heneliciary may at any
time without notice, cither in person, by ajent or by a receiver to be ap-
pointed by a court, and without regard fo the adequacy of any security lor
the indebledness hereby sccured, enter upon and take possession ol said prop-
erty or any part l(wu-ol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
Jess costs and expenses of operation and collecti including r ble attor-
ney's lees upon any indebtedness secured hereby, und in such order as bene-
ticiary may determine.
11, The. entering upon and (faking possession” of saidd property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
policies or ¥ jon or awards lor any taking or damage ol the
property, and the application ar release thereol as aloresaid, shall not cure or
waive any delault or notice of delault heteunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment o any indebtedness sccured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and if the above described real property is currently used lor agricultural,
timber or grazing purposes, the beneliciary may proceed to loreclose this trust
deed in equity, as a mortgage in the manner provided by-law for mortgage
foreclosures. However il said real property is rot so currently used, the bene-
liciary at his election may proceed fo foreclose this trust deed in equity as a
mortgnge or direct tho trustes to foreclose this trust deed by advertisement
and. sale. In the Intter event the beneliciary or the trustee shall execute and
cause fo be recorded his written notice ol delault and his clection to sell the
said described real property to satisty the obligations secured hereby, where-
upon the trusteo shall lix the time and place of sale, give notice thercof as then
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795,

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to live days before the date set by the
trustee for the trustee's sale, the grantor or other person _so privileged by
ORS 86.7G0, may pay to the beneficiary or his successors in inferest, rexpec-
tively, the entire amount then due under the terms ot the trust deed and the
obligationt securcd thereby (including costs and expenses actually incurred mn
enlorcing the terms of the obligation and trustee’s and attorney's lees not. ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred, and tlereby cure the delault, in which event

i ismissed by the trustee.

14. Otherwise, the sale chall be held on the date and at the time and

Jace designated in the notice ol sale. The trustée may sell said property either

n one parcel or in separafe parcels and.shall sell the parcel. or parcels at
auction fo the highest bidder lor cash, payable at . the time of sale. Trustee
shall deliver o the purchaser its deed in form as requircd by law. conveying
the property s0. rold, but without® any covenant or warranty, express or itn-
ied. The x:c’ci{uls in the deed of any matters ol lact shall be conclusive. proaf

nction or proceeding in which the heneliciary or frusteo may appear, 1
any sult ‘cr the loreclosure ol this:deed, to pay .all costs and expenses,. in-

cluding’ evidence ol title and the bensliciary's or trustee’s atlorney's lees; tha

amount of aftorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trinl court and in the event of an appeal lrom any judgment or
decree of the frial court, grantor turther agrees to pay such: sum'as the ap-
pellate court shall adjudde r ble as the beneliciary's or {rustec's atfor-
ney's fevs on such appenl,

It is mutually agreed that: ‘ - -

8. In the event that any portion or all-of said property. shall be taken
under the right ol eminent domain or condemnation, beneticiary ahall have the
right, if it 8o elects, to require that all or any portion of ‘the monies payabla
as compensation for such tnking, which are in oxcess of the amount required

thereol. Any . person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale. . .
When trustee sells pursuant {6 the powers provided herein, trusfee
shall apply tho proceeds of sale to payment of (1) the expenses of sale, ine
cluding the compensaiion ol the trustee and.a ceasonable charde by frustee's
attorney, (2) fo the obligation secured by the trust deed, {3) to all persons
having recorded liens subsequent fo the interest of the trustee in the trust
deed as thelr interests may appear in the order of their prinvity and (4) the
num;ua, if any, fo the granlor or fo his euccessor in intercsl entitled to such
aurplus, . B
"1, For any raason permitted by law benelicinry -may from time to
time ‘appoint n succensor ur successors to any lrusteo namad herein or to any
successor trusfee appointed hereunder, Upon .such appointment, and without

to pay all reasonable costs, expenses and altorney'n leos ne Jy pnid or
ineuered by frantor in such - proceedings, shall be paid to beneliciary and
applied by it first upon any ¢ ble costa and expel and altorney's leca,
both In the trial and appellate courts, necessarily paid or incurred by benn-
ficiary in such proceedings, and the halunce applied upon the Indebtedness
socured herehy; and grantor adrees, at ifs own expense, (o take such ncilony
and execute such instruments as shall be necessary in obfaining auch com-
ti T ptly upon beneficlary's request,
9, At any time and from Uznn fo time upon written request of bene-
ficiary, payment of its fces.and presentation of this doed and the note for
. endorsement (in case of tull reconvey e, for Hation), without allecting
the linbility of any person for-the payment of the indchtedness, trusteo may

convey o the trustce, the faiter shall bo vested with all title,
powers and _duties confetred upon any (rustee herein _named or appainted
hereunder. Each such appointmont and substitution shall be made by written
Instrument ted by beneliciary, ining relerence fo this trust deed
and ite, place ‘of record, which, when re¢orded in the oflice of the Count
Clerk or Recorder of the county ar counties in which the property is situafed,
shall be conclusive prool of proper appob of the aucce trustee,

7. Trusteo accepis this trust when this decd, duly execuled -and
acknowledded in made a public record o lfmvlderl by law. Trustee is not
abliguted to notily any purly heroto of pending sale under any other deed ot
truaf or of any action or proceeding in which grantor, beneliclary or trustee
shall be a party unless such nction or proceeding is brought by trustee.

NOTE) The Trust Dacd Act provider that the. Irusten: hareunder must be elther an attornay, who s an aclive member of the Oregon Stats. Bar,"a bank, trust company
or savlags and loon ossoclotion authorlzed o do business under the kivs of Cregon or the United States, a thile [nsurance company authorized to' Insure tiile to reol
properly of this state, lts subsidiaries, affillates, agents or branches, or the United States or any ogoncy tharent,

J"«

FoLAiR

T AT




The grantor covenants and agrees to and with the beneficiary and those claiming under him, thet he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor watrants that the proceeds of the loan represenfed by the above described note and thix trust deed are:

(a)% prisvarily for geantor’s personal, family, household or agricultucal purposes (see Importani Notice below ),

(b) tor an nrgenization, or (even it graator is a natural person) are lur business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit ol and binds all parties herstn, their heirs, lodatees, deviseas, administrators, oxecu-
tors, petsonal representatives, successors and assigns, The term bencliciary shall mean the holdec and owner, including pledgeo. of the
contract gecured hereby, whether or noi samed as a beasticiary herein, In cunsrrumd this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singul ludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is K
not applicabls; if warranty {a} Is applicoble and the boneficiary Is a creditor TR
ar-such word is defined in the Truth-in-Lending A:t and Rogulohon Z, ﬂu

beneficiary ‘MUST comply with the Act and Regut b

disclosures; for this purpose, if this instrument Is to be o FIRST lien o Hnunzo

the purchase of o dwelling, use Stevens-Ness Form No. 1305 eor equivalent;

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

equivalent, If complionce with the Act not required, disregard this notice.

[if the signer of tho abave Is o corporation,
use the form of acknowledgment oppasite.}

{ORS 93.490)
STATE OF OREGON, ) STATE OF OREGON, County ol... ... .. .o i) S8,
County of Klamath i"’ A e e e e 19

February 23 " 19 76 Personally appeared .. ... ... .. .. . . .. and

d b d. Shan Ro .who, being (Iuly sworn,
Per'sbtfémlly appoarse ¢ o, avoye ngrx‘:;.tton each Ior himsell and not one for rhe other, did say that the former is the

president and that the latter is the

secrefary of..

..., a corporation,
muI that the seal af lwd ta the oregomg mstrumenr is the corpomie seal
of sald corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be ifs voluntary act and deed.

Belfore me:

e (OFFICIAL
Nomrv Public for Oregon SEAL)

My commission expires:

é{ 'éémnﬂ@am‘em{ms. 8-12-77
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Witness my hand and seal of .
hy

I certify that the
County affixed,
TY
STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.

TRUST DEED
{FORM No. £81) .~ -
Klamath Falls, Oregon

County of ... K1l
Mount

2 7M.

STATE OF OREGON
ment was
Record of Mortgages of said County.

24th  day of

at.8
in

REQUESY FOR FULL RECONVEYANCE

To be uted only when obligations have bsen paid.
» Trustes

The undersigned is the legal owner and holder of all indebtedness secured by tho foregoing trust deed. All sums secured by said
trust deed” have beon fully' paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the ferms ot
said frust deed or pursuan? to statute, to cancel all evid of indebted secured by said trust deed (which ore delivered fo you
herowith together with said trust deod) and to reconvey, without warranty, to the parties des:gnaled by the terms of smd frust dced the

estate nev: hold by you undor the same, Mail reconveyance and di £9 {0 N “

DATED:. I 19

Beneficiary

Do not lote or dastroy lhh“l‘m’l‘ D Y rIOR THE NOTE which 1t secures. Both wust be delivered to thy frustee for cantollatl before o WHE be mada,

D Y




