TRUS

THIS TRUST DEED, made this..20%Ray of .. Febraary

T DEED vl 74 Puage

4

<463

1578, botween

" LESTER A. VORADITCH. snd KARAN LORRDITCH. husband and wife

ag grantor, Willlam Ganong, * F¥« , as trustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United Slates, as beneficiary;

WITNESSETH:

The grantor Irrevocably grants, borgaing, sells and
preperty in Klamath County, QOregon, described as:

convoys to the trustes, in trust, with power of sale, the

Lot 5, Block 11, FAIRVIEW ADDITION KO, 2 to the City of Klamath Falls,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

which sald described roal propoerty does not excoed throe acres, togather with all and singular the a

heredit t

ppur
rents, issues, profite, water rights and other rights, easements or privileges now or hereafter belonglng o, ‘derived fxom or in anywise apper-

taining to the above described premises, and all plumbing, lighting,
\pihont and i v

heating, ventilating, air-conditioning, refrigerating, watering and irrigation

with all ownings, venetian blinds, floor covering in place such os wallto-wall carpeting and lno-

loum, shu'dgg'\(md bulltdn_ranges, dishwashers and ather bulltin appliances now or herealtor installad in or used in connection with the above
d.ucrlqu‘ p‘rpmlma,.}nqludlnq all interest thorein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each- agreement of the-grantor hereln contalned and the payment of tho sum of.
(3_,.;!__29,9_‘_9_9 ‘AD‘ollqra, with | t th : ling o the torms of a promissory note of even date lrabﬂhaecyubla to the
}:engﬂqiary aﬁo%ﬁmdzgado by the qmllol;‘,-fénclpul and interest being payable in monthly installments of §- 2 ing

N SR ;
'his trust deed shall further. securs the payment of such additional monoy,
if’any, ‘as .may be loaned hereafter by the benoficlary to the grantor or.others
having &n, interest in the above-doscribed mepart » a8 may be evidenced by a
nots “or: notes; *If the Indcbtedness sccured by this trust deed i8 evidenced by
mors, than' oné- note, the beneliclary may credit payments received by it upen
any- of sald notes. or part’ of any payment on on¢ note and part on another,
as the bemeliclary- may elect. : : I ’

The %mntor hereby covenants to and with .the trustee and the heneficlary - -
hereln tha d

the eald premises and property conveyed by this' trust deed are
tree and clear ‘of all encumbrances snd that the grantor will and his heirs,
. executors and -adminlatrators sball warrant and defend his safd tifls thereto
against tho claima of ail persous whomsocver, R - -5
.. The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied ogainat
anid proper‘ ; to keep sald %opcrty free from all encumbrances having pre-
cedence over this trust deed; complete ail bufldings In course of construction
~or hercafter constructed on sald premises within six months from the date
hercof or the dato construction is herealter commenced; to repafr and restore
promptly and in good workmanlike manner any bhuliding or Improvement on
said -property which may he damaged or destroyed and pay, when ' due, all
conts Incurred therefor; to allow benoficiary to Inspect sald property at all
timea during construction; to replace a.nf work or materials unsatisfactory to
beneficinry within fifteen days after written notlce from beneficlary of such
fact; not .to remove or destroy nni bullding or fmprovements now or hercatier
constructed on safd premiscs; to keep all bulldings and improvements now or
hereafter crected upon sald &mgerty in good repair znd.tc. commit or. suffer
no waste of sald premises; eop all bulldings, property and improvements
now or hereafter erected on sald premises continuously Insured agalnst [oo
by firo or such other hazards as the beneflciary may from time to time require,
{n"a sum not less than the origlnal princlpal sum of the note or obligation
secured by this trust deed, In a company or companies acceptable to-the bene.
clary, and to deliver the original policy of insurance In correct form and with
approved Joss  payable clause In favor of the bencficlary -attached and with
E paid, to the grincl al place-of business of the beneflclary at least
1ftaen days Prlor to the eflectlve date of un{l such policy -of insurance. - If
aald ‘poilcy o {8 not so dered,  the beneliclary may in-its own
discretion obtain fnsurance for the beneflt of tho beneficlxry, wbich insurance
l?é:lll he non-cancellable by the grantor during:the full term of the poilcy thus
cbtalned, - .

In order to provide regularly for the prompt payment of sald toxes, pssess.
ments or other charges and {nsurance premiums, the g\'nntar agrees ‘to pay to
the beneﬂclarir, together with and in additlon to the mont
Rﬂnclpul and Interest payalle under the terms of the note or obligation secured

ereby, an-amount equal to one.twelfth (1/12th) of the taxes, assessments and

other chazges due an; ‘ruynble with respect to aald property within each sicceed.
ing twclve months, and also one-thirty-sizth (1733th) of the Insurance premiums
pn(nblo with respect to said rropeny wilhin each succeeding three years while
this truat deed remalnn fn etfcct, as estimated and directed by the beneflclary,
such sums to be credited fo the principal of the loan untll required for the
several purposes thereof and ahall thereupon be charged to th
loan; or, at the optlon of the beneliciary, the sums so paid shall be held by
the bencficiary In trust as & Teserve .account, without [nterest, to' pay eafd
pres by Xes, or other charges when they shall becoria due
and pagable, | :

While the granter is to pay any and ali taxes, assessments and othor
charges - Jevied or assessed against safd progxrby, or- Any part thoreof, before
the samo: begin to bear interest and also pay ‘premlums on afl Insurance
olicles upon sald 'pro erty, such payments are t0 be mnde through the bene.
feinry, as aforesaid, ' The grantor “hereby authorizes the heneficiary tno I{

! syments of -
ﬁ pBY!

e principal of the’

default, any balance remaining in the reservo account shall be crodited to the
indebtednesa. If the reserve account for taxes, assessments, insursnce premiums
and other charges {3 not sufflclent at any time for the payment of such charges
as they become due, the grantor shall pay the deficit to the benoficiary ?on
demand, and if not. pald within ten days after such demand, the beneficlary
mur at its.option add the amount of such.-deficit to the principal of the
obligation secured hereby.

- o Shiould: the granwr“lall ' kesp 'nng of: the toregolug covenants, ihen the
" beneflclary may at its option carry out the same, and all Its expenditures there.
for shall draw Interest at the rate specitied in the note, shail be repayable by
the grantor on demand and shall be socured by the llen of this trust deed. . In
this connection, the beneflciary shall have. the right In its dlecrction to complete
4 any tmprovements made on sald premises and alto to make such repairs to sald
property as in its sole discretion it may deem wecessary or advisable,

The grantor further agrees to comply with all Inws, ordinances, regulations,
covenants, conditions and restrictions affecting eald properiy; to pay all costs,
fees and expenses of this trust, Including the cost of title scarch, as well as
tho other costs and expenses of the trustce Incurred in connection with or
in enforcing this obligation, and trustee's and attorney's fees actually fncurred;
to appear and defend any actlon or ?,roceedlnx purporting to affect the secur.
ity hereof or the rights or powers of the beneflciary or trustee; and to pay all
costs and expenses, fncluding cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the court, In ln({ such action or praceeding fn
which the beneflcisry or trustee may appear and in any suit brought by bene.
'fjlclgry to forcelose this deed, and il sald suma shall bo sccured by this trust

eed,

Tho beneficiary will furnish to the grantor on written request therefor an
annunl statemend of account but shall not be obligated or required to furnish
any further statements of Acecunp. '

It ls mutunlly‘ agreed that:

1. In the event that any portion or all of aald property shall be teken
under the right of eminent domsin or condemnation, the beneficlary ahall have
the right to comnence, prosecute in its own name, HHMP In or defend any ac-
tlon or proceedings, or ta make:any compromise o scttlament in connection with
such taking nnd, it It »o elects, to require that all.or any portion of the money's
payable.as compensation for such. taking, which are In excesa of the amount re-
quired to pay all reasonable coats, expenaes and attorney’s: fees.necessarfly: pald
or incurr bl!;, the franmr in- auch proceedings, shall be pald to the beneficlary
and apptied by It flrst upon any hle costs ond and attorney's
Tees nececanrlly pald or Incurred by the hennflclary In such proceedings, and the
balance applied upon the Indebtedness. secured hereby;: and the grantor agrees
at It own. expense, to take euch actions and execute such instruments as nhuli
be nee'lmnry in obtalzing such promptly upon the beneficisry's
request, : : IARSEEES

2. At any time and from thue to time u’mn written re‘?u'u!. of ‘the beae.
{iclary, payment of ita fees und prosentation of this deed and the nots for eu-
dorsement (in ense of full reconveyance, for cancellation), without affecting the
Ilablllt{ of any person for the payment of the Indchtedness, the trustec may fu)
consent to the making of eny map or plat of sald property; (b) join In granting
any t or ! 0 thereon, (c) join in any esubordination
ot other ngreement affecting this deed or the llen or charge hereof; (d) reconvey,
without, warranty, all or any part of the properiy. The rruntea in any reconvey:
ance ma{ be described as tho “person or persons legally entitled t{hereto!

the recitals therein of any matters or facts shall bs concluaive froo! of the
t;‘uﬁ\fglnggnwthereol. Trusfeo's fees” for ‘any of the services In thls. paragraph
shall bs $5.00, . : S .

3. As adilitional lecurily, ar&ntor hoieby assigns to helielldi\ry duriog the
{ theae truats nl

nn( and all taxes, asscssments and other charges levled or | gaina:
sald property in the amounts as' shown by the statements thereof furnished
by ‘the coliector of such tames, asseasments or other charges, and {o fay the
Insurance .premiums . In the amounts shown on. the statements submiited by
the insuranco carriers or thelr represcatatives, and to charge sald sums to the
srlnclpnl of the loan or to withdraw the sums which may be vequirsd from
he reserve account, It any, established for that purpose, “The grantor asrees
in no event to hol - vesponsible for faflure to have any Insur.
ance written or for muy loss or dsmage growlog out of a defect In "any in.
surance policy, and the beneflelary hercby Is authorfred, In the event of any
loss, Lo compromise and sgeitls with any fnsurance wmpan{ and to plg any
such insurance receipts upon . the obligations secured hy thls t eed, In
computlng tho amount of the indebtedness for payment and aatisfaction in
full or upon szale or other acquisition of the proporty by.the beneficlary aiter

o ) rents, fanucs, royaltles and profita of the pro-
perty affected by this deed and of any personal property located thereon, Until

grnnmr shall dolault in the payment of any indebtedneas secured hereby or In

b
ho performanca of any agrsement hereunder, hall ki TM. to ol
Ject alt auch renta, issucs, voyaltlez and proil

becomo due and payable, Upon any default by the gran

ficiary mey. ab any: tims.without notiee, either In person,

celver to he appointed l:( 8 court, and without regard to

security for tha indebtedness hereby secured, enter upon and take pasteasion of
sajd praperty, or any part thereof, 'in its own name sue for or otherwise collsct
the renta, tssues and profits, including those past dus and uspald, and spply
the aame, loss coste and expenace of operation and collection, Including roason-
able attorney's fees, upon sny indebtedness secured hereby, andsinisuch order
ae thic beneliciery may. detetmine, . . PR R

%gys {_THOUSAND TWO HUNDRED AND 150/ Bl

Ry '1“ SLCHL
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4 The entering upom end takin pmmlon of sald pmmny the eol!aaﬂm Bouncament &t u\e um m«a by tha preceding oo trusies akall
of lm reubs, imm‘ w:mlm 0.{0 woowh fire m mmw deliver (o the purehas dntd fo Torm 88 by lnv. mmla; o N
lea trmu foss oF uuan {or &h) mm:f da.mf 10y peoparty, perly so nold, but vlmoui. BOF CoTENbAL OF W (g; uwm 0
the npplm. o0 OF Felens REall ours of walve any dv recitals 1o the uy m-.mn or foits chall tozolus preot

mu or notice of ddault hmunda oF lavalidats woy oo% dons purwant bo  truthfulness thereof. Any piveos, excluding e festes bhui muuam the gmmt
sush notie. and tha benenduy. TRy PUPCTRAG nb !.?m aate.

‘rhe grautor ‘ahal) botify beneficlary in vﬂu of any eale or oou- cha wmm wedis what to the provided heceln, tht
se) el iho mvc du{rlbad tow y and &’muu ba’n eticlery ob B truluu nhn.u "fp & ew:? ibe uumon%a an followe: (1}
it with » wueemlag purchbess B8 tho expe 3 :m tostuding the sathon of ithe trustee, u l
arily be raqnlzad n! 4 nn lou App!lmt ond ghall pny beoefiniery muonnble nhu g by the atwmty. g ) 'ra the ohllnuun secured by the
co charge. trust deed. g ol cnom lV nl recorded leos subsequent w the
interests of Lh trunm ln &0 thelr [oterests sppear lo the
6. Time Is of the ensence of this instrument xnd upon defauit by lha order ol thelr priority. The uu lun. ll w{o to the grentor of the trust
grantor in ument at aay mdehwdneu sectired horeby otm perfoimance of deed or to his -uocmor o lutoreat entitled such aurplus.
agreement . the beneficlary may declare &b sums weoured hereby lm-
dellvcry to the trustes of wittten notice of dm.ulb 10. For muy reaton permitied by law, the bendlchr.v may from time {0
st property, which notice wlm ehnl s time appoint & successor or suCcsssors 0 kny truatee nunod heretn, or to auy
u ellvery of tald notice of aouun sod el«rtl I trustee , Upon such appolntiment snd without con-
thu banolldw shall dapom \m,u t.he trustes this trust deed and ali pxommory veyance to the successor trurtee, the iatter shall be vested wlu: all title, powors
snd documents evidencing expeaditures secured heroby, whereupom the  and dutles conferred upon s z trustes hereln nnmed or Epolnted herounder. Each
u-ustm shall fix the time ond place of sale snd glve notite thersof @s then  such sppolntment and uubnu utlon shail be mad ten lmmlment executed
required by Iaw. : by tr’c’l: lelm..-‘ﬂculry, oont:iln;n d {ts place of
record, whioh, when recorde
7. Afier defanlt snd any time prior to five days before the dats sot  county or oou'nuu In which the propert; 1] l!tunud. thall be conclusive proof of
by ‘the Trustee for the Trustec's sale, the grautor or other person eo proper of the {
rivileged may pay the entin amount then due under this trun. deed asnd
e obligations sccured t! { ocoste and Tred 11, Trustee acospts this trust when this deed. duly execuled and acknow-
in enforcing theo terms ol the obligation and !.nm ‘s and :twruey'l fmu ledged {3 mado & ?uhllc record, as ﬂ:m" od by law, The trustee Is not obligated
ot elceedlnu $50.00 each) other than such poruon of the principnl as wouid to noufly any party herato of pending sale under ln[ other deed of trust or of
not then be dus had no default occurred and thereby cure the default. any sction or procesding in which the grantor, beneflciary or trustee shall be a
party unless such action or proceadlnl is brought by the {rustes.

8. "After the lapse of such time ss may then be required uy l;w lollowlna
the recordation of said notice of defsult and glving of exid nof of sale, th 12, This deed applles w. [nures to the benefit of, snd blndn all puruu
trustee shall sell pald property at the clme snd plleo fixed by him {n sald nou hcrcm. their helrs,
of saie, oither as a whols or fn nen roels, and In euch order as he may de.  aasigui. The term’ “'beneliciary’ shall mean the holder and ovncr. Intludlnx

ne, at public suction to the highest blddcr tor cuh. In lawful money of the ledges, of the note seoured herchy, whether or not named &8 a beneficiary
Unltod Btates, payable n. the time of.sais, Trustee m z postpons nxn of all or erefn, In oconstruing this deed and whenever the context so requires, the mas.

portion of sald pmp ¥ by publio sunounceraent at such time and place of cullne gmndu inciudes ihe feminine and/or nouter, and the sieguisr number fn.
ne and from time to time thereafter mey postpone the luc by public am.  cludes the plural,

IN WITNESS WHEREOF sald gromtor hcm hereunto set his hand and seal the day and year first above written.
A‘%M e (SEAD

(SEAL)

STATE OF OREGON
County of Klamath oo

THIS IS TO CERTIFY thut on lhla___@_Q___ day of Febmary 5 19, 76 bsfore me, the undersigned, a
Notary Publlc 1n cmd for aaid county and alalo. pomonally cppeqmd the wllhln namad .
I'TCH B band and wife

momll( wn.a-‘!o be the ldonuoal Lndivlduuﬁ. ncnnod in qnd who oxeculod the foregoing Insirument and acknowlodqed to me that
? aymed't,hn"mme freely ond voluntarlly for the uses and pus horein ox 4

“ ferPIng

.\‘ém‘MTI MORY" %EOF 1 have: hereunto set my hond and ofiived my\potcﬂul ssal the duy and yeur last ahove, wrmon.

v

ANOTA
‘? m;:f?}' : R \%QJ\M l} £ LQ,OQJU/
) B RO - Notary: Public for On)qon ~

My commlsq{qnoxpires- lO "\ 3.7 9

STATE OF OREGON )
County of Klamath :

TRUST DEED
: ' 1 certify that the within instrument

was received for record on the
day of FEBRU ARY 19

(DON'F uaE THIS
SPACK: REISIMVED
FOR RECORDING
Gremtor LABEL IN COUN. Record of Mortqages of said County.
) . 10 TIES WHERE
FIRST FEDERAL SAVINGS & usED.)

LOAN ASSOCIATION

Beneficlary

Witness my hand emd seal of County
affixed. :

After Recording Return To: ' - Wi, D, MILNE .

FIRST FEDERAL SAVINGS : _ County Clork
540 Maln St ;

Klamath Falls, Oregon v e 4 s
Deputy

RBQUEST FOR !'UI.L RECONVK{ANCE
To be usod caly when obligoationa hoave bm paid.

" T0: William Ganong. .. Teustes

.. 'The undersigned s the legal owner and holder of all indsbied d by the foregoing trust deed, All sums secured by said trust deed
have been fully pald and aatiisfled, You hereby ato d.imc(ud, on payment fo you of any sums owing o you under the terms of sald trust deed ar
. ‘pursuant to siatute, to czmcel all evid of d by sald trust dood (which cre delivared fo you horswith together with seid
_trust’deed) and to v, without w ¥, to the pariice deslqnutod by the terma of said trust deed the esiate now held by you under the

': T I J;
; WU

I-‘irsi Federal quings cmd Loan Asaocicﬁion, Beneﬂclm‘y




