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THIS TRUST DEED, made this 20tbda of . Febmary 19.76
_RONALD F, CUNNINGHAM and DIARE M, CUNNINGHAM, husband and wife '

oo 45 grentor, William Ganeng, Jr., as frus?ee. and
FIRST FEDERA' SAVINGS AND LOAN ASSOCIATION of Klana?h Falls, Cregon, a corporehon organized and existing
under the laws of the United States, as beneficiary:
WITNESSETH:

The grantor irrevocably grants, bsrgasins, sells and conveys to the trustes,
in Klamath County, Oregon, described as:

. botween

in trust, with power of sals, the property

Lot 10 in Block 3, Traut No. 1103, ERST HILLS ESTATES, Klamath County,
Oregon.

t

$dBich said described real property-is not currently used for agricultural, timber or grazing purposes,

‘f’;gefher with all ‘and singular the appurtenances, tenomonts, hereditaments, ronts, issues. profits, water rights, easements or privileges now or
heresftor belonging to, derived from or in anywise sppertaining to the above described pramises, and all plumbing, lighting, heafing, venti-
lating, -air-conditioning, refrigerating, watering and irrigation spparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-fo-wall carpeting and linoleum, shades and built-in appliances now or heresfter installed in or used in connection
with the above described premises, including all interest therein which the grantor has or may h reahar qunre fcr th ecyri
r?&na&bd eo% agreement of the grantor herein conteined and the payment of the sum of T& %ﬁbﬁmﬁ
(8. ...} Dollars, with interast thereon according to-the terms of a promissory
benefxcwry or order and made by the grantor, principsl and interest being payable in monthly i
June..20 19.76....

%n ?a#e .ﬁerewnh. “payabla fo ihe
ts of $..208.,.2

commancing

This tnut deed shiall turther secure the payment of such additional money,
it any, as may. be loaned hereaftor by the beneficlary to the grantor or others
hyving an interest. in- the above.described property, as may be cvidenced by a
nots - or.notes, - If the indobicdness secured by th s trust deed is evgdeltxged by

|
otu nnd mrt tmy anotfl:)er,

acqulsition of the property by the beneficlary after defauit, any balance remaining in the
reserve account shall be credited to the indebtedness, I any authorlzed reserve aceount
for taxcs, assessments, Insuvance premiuma and other charges is not. sufficient’ at any
time for the payment of such charges ns. they become us, the- grantor shall pay the
defieit to the beneficlary upon demand, and Il not pald within ten deys after such demand,
the benefleiary may &t lis, option ndd the amount nf such deflelt to the prineipat of the
“ obligation secured hereby. | [

Should the iranmr (nll to keep aug of thc forexolng covenants, then the
- beneficiary may at its optlon carry out the same, and nll its oxpendnure: there.
<for shall draw Interest at the rate specified in the not: o, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed, In
this connection, the beneficiary shall have the right in [ts discretion to complete
ony Improvements made on said premnises and also to make such repairs to sald
property as in its sole disvretion It may deem necessary or advisable,

any of sald noles or part ol R pn
as the hmcﬂc!ary mey zle

%rnntor hereby ooveunuu to and with the trustee and the benoﬂclnry
hereln that the said -premises and proj sony eonve ed by this trust deed are
free and clear of all encumbrances and that the smnwr will and ihis'. hélu.
executors and administrators shall warrant and defend his sald title thereto
agalpet the claims of all persons whomsccver,

more than one note, the- benelldnry mny :re it payments recelved
b e n

“The 5ranwr covenants and agrees to pay sald note according to ths terms
thersof and, when due, all taxes, assessmenta and other charges levied against
aald prope to keep esald property frce from all encumbrances having pre-
cedence over thll trust deed; to momplete all bulldings in courss of construction
or hercafter constructed on sald premises within Bix monthu from the date
hercol or the date construction s hereafter commenced; repair and restore
like manner any buitdin or mprovement on
sald proparty “which may be damaged or deltmyed ani p?’ when due, all
ooln inourred thore!or. to a!low bensficlary to inspect sald property at all
times durlng conatruction; to replace mr work or matorials unsn {alactory tn
hencﬂchry wlzhln fittcen dny- aner wrl ttcn notlce from benuﬂclnry ot such
fact; not to remove or destroy an: z - or
constructed on sald premises; to keep all 'f)ulldlngn and improvemenw now_or
hercafter erccted upon said goieny in good repalr and to commit or suffer
no waste of sald promises; cep. all bulldings, property and Improvements
now or. hereafter - erected "on sald -premises contiouously insured agalnst loss
by tiro or such other hazards nu the bencﬂclnr{ may from time to timo require,
[n & sum not lesa than the orlulnnl prlnclpu sum_ of the nole or obligation
secured by this trust deed, in to the bene-
ficlary, and to dellver the oriulnnl polley of insurance in correct form And with It Is mutually ogreed that:
approved loss. payable clause n fnvor of. the beneﬂclnry Jattached nnd with

romium pald, to the place of the oast 1. In the event thM. any portion or all of eald propertfv shall be taken
?meen dnyl ptior to the eﬂeutlva data of - ollcy of insaranee. If  under tho right of t_domain or th felary sholt have

f insurance {s not eo tendered, - the folary .Tuay in its own  the right to communce prosecuta in 1t own namo, uppear In or dofend any mc-

dhcretlon obtaln -insurance for the bonefit of the bena!lclnry. which Insurance  tlon or mcocdlniv. or 'to make any 0] n with
shail be non.cancelluhle by the gnntor during the full tctm ot the policy thua such "\ Ing and, it it so elects, to require that all or any nortlon of the monay's
0 btained, - ayabie as compensation for such tsking, which ere in excess of the. mmount re.

: : qulred to pay all rensonable costs, expenses and attorney’s fees neceagarily pald
or Incurred by the grantor in aucl proccedlnun, nhn“ be paid to the:beneticlary
and applied by It first upon any and and attorey's
feos necunsnrlly pald or incurred b the baneflulnry in such pmeedlnn. and the
bnlance applied upon the Indebtedness sccured hereby; and the grantor nmc;i

The grantor further agrees to comply with all Inws, ordlnnnus, regulatlons,
covenants, conditions and restrictions affecting said property; to all costs,
fees nnd expenses of this trust, including the cost of title scarch, as well as
the other costs and expenses of the trustee incurred in connection with or
In enforcing this obilgation, and trustee’s and attorney’s fees nutunlly incurred ;
to appear [n and defend any action or g.roceedlnn purporting to affect the secur-
1ty hereof or the rights or powera of the Leneficlary or trustee; and to pay all
costs and cxpennea, including cost of evidence of title and atwmey s foca in a
reasonable pum to be flxed by the court, in any such action or proceeding fn
which the benellclary or trustee may appear and In any suit brought by bene.
{’lclsry to forcclose this deed, and all sald sums shall he secured by this trust
ced,

- The beneficiary will furnish to the grantor on written request therefor an
annunl statement of account but shall not be obligated oi required to furnish
any furtiier statcments of eccount.

nuch

© That for the purpose of providing regularly for the prompt wmyment of all tues
assosaments, and govermmenial charges levied or nssessed ugainst the shove deseribed pro-
pgru{, uim lnsu;ar&u prenlmnln whl}‘e the imlchtedngss chmd thv.-rcbev t’l! Ia Biccil‘s r‘xr 80¢h
of the lesser of the original purchase price y the grantor at the time tho loan wag
. mada or the bcnnﬂclnrya urr dnal appratsal value of the property At the timo the loan ‘“‘ its own “p‘“‘“' to’ “k° '“"l’h notions and executo such '“"'“"“‘“g“ as shal
‘was made, grantor whil p; to the -beneficlary in addition: to, the monthly p of yuald tuch co promiptly .upon the beneflel r"
prinelpul and intorest payable under the terms of tie rote or obligation nccurod hmhy "’q“" . .
on -the date installments or. rPrlnclmﬂ and Interest. aro payable so amount equal.to. 1/12
of- the taxes, aasessments, and other clmmes due angd payable .with respect ‘to u!d pro;:....v
within each muccseding 13 months and aiso 1 /36 of the insurance rremlum -payshls - with
tespect Lo eald property within each eucceeding three yests while this Trust Deed s in
effeet 83 estimated and directod by the beneficlary. Beneficlary shall pay to.the grantor
Interest on suid amounts ot a rate net less than the highest rate lulhurmd to .be pald
by banks up their open passbiook acecunts mmus 3/4 of 19, It such rate fa Jess than
407, the rate of Interest paid shall bo 4%, Interest shall ho computed on the avarage’
monthly ‘balance in- the secount and: shall e pald ‘quarterly to lho zruntor hy “erediting
to ma mrow nccnunt llm amount of the interest due, .

2, At any time and from time to timo uron wrm.en regum of tha bune-
ficlary, payment of {ts feca and presentation of this deed for en
doraement '(in cace of full raconveyance, for cancellation), wlthnut autctina the
Habilit: ol nny person for the p of tha | the trustee may (s).
aonsen he making of sty map or rm of aaid proparty, (b) 1 ln In granting
any euement or creating and restriction thoreon. (c) joln nubor Inetion
or other agreement aflecting this deed or the llen or chnrue eroo ( ) reconvey.
without warranty, ali or any part of the propnrty. The
ance ‘may be described -as the ‘‘person or persons leg y onuned thmto" nnd

the recitals” thereln of nny matiers or facts zhall ba. oonclusive proof of ths
t;,uti})f‘\,un;g-oothereor. Trumu fees for any of the servicea In. this parugnph
sha .00,

-3, As additional security, grantor hereby ml 8 to beneﬂclnry during the

continusnce of these trusts ail rents, issues, royalties . and - profits” of . the

perty affected by this deed and of nny pmonal proporty looated theveon.: nlll
gmneor shall ‘dofault in the payment of any Indebtedness. secured hereby or tn
he porformance of any agreement hersunder, grantor shall h h ht o 00!
Jeet all euch renu. lnuu, mylltleu and proll apned -
becoms dus and pl l: any default by the gran
{iciury may at huy tlmu without notice, eitiier In person,

colver to be appolnts a eourt, and wn obd regard to the ndouunay M any
mnrlty for the lndebtu neas hereby secured, enter upon and take possession of

While lhe grantor v to pay any and nll (nm. usscnsmemu and olhur cliarges le»lv:l
or - assessed agadnst snid property, or any purt thereof, before the same begin to bear
fnterest and alao to pay promiuns oh ali fnsurance :polletes uy on sald. property, euch pay-
ments are to he made through the heneflelury, as aforesald,: tgrunlor herehy authorines
tho’ beneficlary to pay any and all taxes, assessmenta and othor charges levled”or Imposed
‘agatnst sad property In the nmounts se shown by the statements therest furnished by the
collector of such taxes, ossesaments or other chnrges, and fo pay the iInsurance premiums
“in the nmounts shown on the etatements submitted by the Insurance carriers or.thelr rep.
" rogentatives and to wilhdraw the sums which may be rcequired from - Lhe. reserve nccount,

it nny, estublished for that purpose, The grantor agrees fn no erent to ‘hold the beneMiclery

responsiible for follure to hove uny Insurance written or for any loas or damage growing
out of o defect in any Insurnnce policy, and the beneflclaty -hereby ls nulhorlzcd. in the
event of any-lons, to compromise and settle with any. insurance -company and to apply any
gich Insurance recefpts upon the oblfgntions secured by this tenst deed. In' computing the
amuunt of; the Indchtednens for pmmem and patisfaction .in full or upbn sale or other

sald property,-or any part thercof, tn Its own neme sue for'ar otherwlss collsct
the rents, lssuca and profits, Including’ those pret due and: tnpsid, end apply
tha same, lau costs and cxponsos of operation and collectlon, Inu]udlnn TOREGR- .
able attorniy'a fees, upon any indebtedness lwureo' ustedby, and in lueh arder
88 the beneflclary ‘may determine.




