mhiﬁ ggrl’?ment, made and entered ints this  10th day of Eebruary L1876 By End Bavween
E. L. BISSETT and LAURA A. BISSETIT, husband and wife,

hereinafter called the vendor, and

MICHAEL R. HOWARD and HARRIET M. HOWARD, husband and wife,

heteinuitor called the vendeo,
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Vender agrees to sell to the vendee and the vendee aGrevs to buy from the vendor ail of tha PO ) \ : ‘

WITNESSETH

following described property situate in Klamath County, State of Qragon, to-wit:

Tract 84 of LEWIS TRACTS, Klamath County, Oregon.

Subject to: Regulations, including levies, assessments, water
and irrigation rights and easements for ditches and canals, of
Enterprise Irrigation District; Regulations, including levies,
liens, assessments, rights of way and easements of the South
Suburban Sanitary District; Easements and rights of way of rec-
ord and those apparent on the land, if any; and also subject to ‘ . )

a contract of sale, with deed in escrow at First Federal Savings ; B zi¢;m~¢
and Loan Association of Klamath Falls, Oregon, dated Sept. 5, :

1974, wherein Sheridan L. Scott agreed:to sell and E. A. Bigby
et ux agreed to buy the above-described parcel of real property,
and which contract was thereafter assigned to vendors herein,
and which said contract vendees hereby expressly assume and
agree to pay and to hold vendors harmless thererom;

k
!

at and for'a price of $13,500,00 . payable as follows, to-wit: $9,490.18 is to be paid by
vendees assuming and agreeing to pay the above-described contract with Sheridan
L. Scott; :

$2,000.00 at the time of the oxecution
of tais agreement, the receipt of which is hereby acknowledged; $ 2,009.82 with interest at the rate of 7 %
per annum from  February 15, 1976, payable in installments of not less than $ 80,00 per
month , in clusive of interest; the firsl installment to be paid on the 15th day of March R
1876, and a further installment on the 15th day of every month therecfter unlil the {ull balance and interest

are paid.

Vendee .agrees  to make said payments promptly on the dales above named lo the order of the vendor, or the
survivors of them, at the First Federal Savings and Loan Association of Klamath Falls,

at Klamath Falls,
Oregon; to keep said property at all limes in as good condition as the same now are, that no improvement, now on or which

may hereaiter be placed on said properly shall be removed or destroyed before the entire purchase price has been paid and
that said properly will be kept insured in companies approved by vendor against loss or damage by fire in a sum not
less than § _fUIl insurable valuewin loss payable to the parijes as their respactive interests may appear, said
palicy or policies of insurance to be held by vendees, copy to vendors, that vendes shall pay regularly
and seasonably and before the same shall become subject to interest charges, all laxes, assessments, liens and incumbrances
of whatsoover nature and kind and that vendees shall fully pay and perform said original Scott

contract of Sept., 5, 1974, described above, according to its terms and that default

or breach of said contract shall constitute a default of this contract,
ond agrees notl to suffer or permil any part of said proparty to become subject to any taxes, assessmenls, llens, charges or

incumbrances whalsoever having procedence over righ!s of the vendor in and to said property. Vendee shall not cut
or remove any iimber on the premises without written consent of vendor. Vendee shall be eniitled to the possession of said

property February 15 1976v1 f 0

Vendor will on lhe execuﬁon nereof mcke and execute in favor of vendee good and sufficlen! warranty deed conveying a
fes simple Hitle fo suld propeny free emd clear as of this date of all incumbrances whatsoever, except @S above stated,

which vendee assumes, and will place said deed , an assignment of E. L. Bissett et ux interest in
said Scott contract, amendment to escrow instructions, in triplicate, and Purchasers'

Polic of title insurance, .
ogether “with one of thess agraements in escrow at the First Federal Savings and Loan Association of

glamath Falls, at Klamath Falls, Oregon




arid shall entor Wito wrillen escrow instiucten fn forn sateingtory o eald ascrow holde, insiruction suid hotder thet when, an
i, vendee shall have poid the balance of tho putshase puce in aueatdan: e,
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v gﬁlbt!m terus and conditions of this conlract, said
- o] ) y
euciew holder sholl deliver said instromonis te ‘X'Qﬁtﬁ’?( }fzﬁc‘.gawﬁul\‘tz:ﬁa o7 Astaal by vondeo said escrow holder sholl, on

deand, sunandsr said snstrunerds e vendon

Bul i caso vendee shall fall o muke the paymoents afuressid, of apy of them, punelradly and wpen the wna terms und
a the fimes chove speoificd. or ail o keep any ol the other touns o conditions o thas aurecment, tine ol jayment ond
sirict perfermance being doclared to bu the cssonce of this agreement, then vendor shall have the follewing righis ) To
foreclose this contract by stiict {oreclosure in equily: @ To doclase the {ull unpad balance inunwdiately due and paya
(3) To specifically onferce the terms of the ugreement by euit in oguity; (4) To declare this contract null and void, and in
any of such cases, excent exercise of tha right to specitically enforce this agreomont by suit I oquity, ol tha right and in-
letest hereby croated of then oxisting in faver of vendee dortved under this agioement shall ullely ceare and detormine, and
the premises aforesaid shall rovert cnd revest fn veader without any doclaration of fatfeiture or act of rewury, ond =oitoue ony
other act by vendor to be performoed and without any righl of vendea of teclamation of componsabion Aot money paid or it
imprevemonts made, as absoluwely, fully and posfecily as if this agreement had never been mado,

Should vendee, while in default, permit the premises 1o becomo vacan!, Vendor may take possession of same e the pu-
pose of protecting and preserving the pmpony‘cnd his securily intorest therein, and in the avent possession is 9o taken by

vendor he shall not be deemed to have waived hLis right lo exercise ony ot the fur ng righis,

And in case suit or aclion s instituted to foreclose or to enforce. any of the provisicns heredd, the prevaiins paty la
such suil or action shall bo enttled to recoive from the other party his costs which shall include the teasonable cost of tilla
repor! and title search and such sum as the trial court and or appellate court, if an appeal is taken, muy adjudge reascnable
as altorney's fees lo be allowed the prevailing party in said sult or action and or appoedl, if an appeal is taken.

Vendeo further agrees that failure by vendor ai any {ime to require parformance by vendes of any provision hotec shall
in no way aifect vendor's right hereunder to enforce the some, nor shall any waiver by vendor of such breach of any pro-

visicn hereof be held o be a waiver of any succeeding breach of any such provision, or as a waiver of the provision itseif.

In construing this coniract, it is undersiood that vendor of the vendev may be more than cne person: that if the conlext
5o requires the singuler proncun shall be taken to mean and include the plural, the masculine, the feminine, and the nouter,
and that generally all grammatical changes shall be made, assumed and Implied to make the provisions hereof apply equally
lo corperations and fo individuals. )

This agreement shall bind and inure to the benefit of, as the circumslances may require, tho parties hereto and their
respective heirs, executors, administrators and assigns.

\Winess the hands of the parties the day and year first herein written,

e / // D)
e dard” X et

STATE OF OREGON . Mt A Febrsesye J 1076

e

.County of ...Klamath

Personally appeared the ‘above nomed and.wife,

gd lhe foregoing instrument to be thedr ... act cpd desd.
E&I&m; Ga,w;wj { Saert 4 »
L,
SHO o~ Beforo mo: ’h/ﬂ‘. o}

‘c)} A w([ éﬁ/ud Notary Public for Oregon
‘ My commission expires: W?/ / 2 7’

. .'.'U';_m_r_ 'd'.chgxqqe is requested, all tax stat ts shall be sent ic the following name and address:

Michael R. and Harriet M. Howard, 4729 Frieda, Klamath Falls, Oregon 97601.

éﬂ:—yv.&

STATE OF OREGON; COUNTY OF KLAMATH; ss.

¥

N 'I_"hereb\/ certify that the within instrument was received and filed for record on the fth
AR AD 76 1359 , p 8
.D., 19 at o%|1oc!)< M., and duly recorded in Vol__________
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3 6.00 WM. D. MILNE, County Clerk
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