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MELVIN L. STEWART AND MARY LOU STEWART, Husband and Wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called “Mortgagee,” the following described real property. situtated in Klamath County, State of Oregon, and all interest
or estate thereln that the mortgagor may hereafter acquire, together with the income. rents and profits thereof, towit:

Lot 15 in Block 3, Tract No. 1103, EAST HILLS ESTATES, KLAMATH
County, Oregon.

Mortgagors performance under this Mortgage and the Note it secures

may not be assigned to or assumed by another party. In the event of

an attempted assignment or assumption, the entire unpaid balance ;

shall become immediately due and payable, PT e———— . ‘,m«T%m‘r
i
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together with all heating apparatus (including firing units}, lighting, plumbing, water leater, venetfan blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

THIRTY THREE THOUSAND SEVEN HUNDRED AND NO/LlOQ===——rmm—cme e e c e

gefil ~annudl IS EdTInMents onthe
Dollars, bearing even date, principal, and interest being payable in Juoahbteiirstroarxkkx
25th day of Auqust, 1976, and the 25th dav of February,.. 1977, and the

principal balance plus interest due on °rx&ﬁ&ﬁ§§x£§x§g&§§§x£§ﬁ§x§ﬁ§§xx

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or o 3 R DR T AR RN AR - Y
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted- . . : I 1
ness is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The monqu?or covenants that he will keep the bulldings now o1 herealter erected on said mortgaged property continuously insured
against loss by fire or other hazards, in such companies as the moitgagee may direct, in an amount not less than the face of this mortgage,
with loss paycble first to the mortgagee to the full of said indebted and then lo the mortqagor; all policles to be held by the
mortgagew. The mortgagor hereby assigns to the mortgagee all right in il policies of insurance carried upon sald property and In case of
loss or damage to the property insured, the morigagor hereby appoints the morigagee as his agent to settle and adjust such loss or damage
and apply the proceeds, or so much thereof as may be necessary., in payment of said indebtedness. In tho event of foreclosure all right
of ]{hio mortgagor in all policies then in force shall pass to the morlgagee thereby qiving said mortgagee the right to assign and transfer said
policles,

The mortgagor further covenands that the bufiding er bulldings now on or hereafter erected upon sald premises shal) he kept tn good repar, not allered, extended,
removed or demohished witheut the written consent of the mortgagee, and to complete all tulldings in course of construction or hereafter ctonstructed thereon within six
months from the date herenf or the date constructlon ix herealter commenced, The morteagor agrees to pay, when due, all X ssments, and charges of every kind
fevled or assessed agninst safd premises, or upon this mortgage or the note and-or the Indebtedness which It secures or 3 ctlons In connectlon therewith or any other
ffen which may be adjudged to bhe prlor to the Uen of this mortgage or which becomes u prior lien hy aperation of la and ¢ remiums on any life fnsurance policy
which may be asslgned as further security to mortgagee: that for the purpose of providing regulacly for the prompt payment of all taxen, assessments and governmental
churgen levled or assessed agafnst the mortgaged property and insurance premiums while any part of the indebtedness secured hereby temalns unpald, mortgagor will
pay to the mortgagee on the dale fnstallments on principal and Interest are payable an amonnt equal to 1732 of said yearly charges. No interest shall he paid mor-
tgagor on sald umount, wnd sald amounts are hereby pledged to mortgagee as additional security for the payment of this mortgage and the note hereby seeured.

Should the mortgagor fall to keep any of the forezoing covenants, then the mortgagee may perform them, withont walving any other right or remedy hereln given for
any such breach: and all expenditures In that hehalf shall he secured by thls mortgage and shall bear Inferest in accordance with the terms of n certain promissory hote of
even <ate herewith and be repavable by the mortgagor on demand,

In case of default in the pm{]menl of any installment of said debt, or of a breach of any of the covenants herein or contained {n the
application for loan executed by the mortgagor, then the entire debt hereby secured shall, at the morigagee’s option, become immediately
due without notice, and this mortgage may be foreclosed.

The mortgager shall pay the mortgagee a reasonable sum as atltorneys foes in any suit which the mortgagee defends or prosocuten to
protect the llen heroo! or to foreclose this mortgage: and shall pay the cosls and disbursements allowed by law and shall pay the cost of
searching records and abstracting same; which sums shall be secured hereby and mu}: be included in the decreo of foreclosure. Upon bringing
action to forseclose this morigage or at any time while such proceeding is pending, the mortgages, without notice, may apply for and secure
the appolintment of a recelver for the morigaged preperiy or any part thoreof and the income, rents and profits therefrom.

The mertgagor consents to a personal deficlency judgment for any part of the debt heroby secured which shall not be paid by the sale
of said property.

Words used in this mortgage in the present tense shall include the future temse; and in the mascullne shall include the feminine and
neuter genders; and In the singular shall include the plural; and in the plural shall include the singular.

Each of the covenants and agreements herein shall be binding upon all successors in interest of each of the morlgagors, and each
shall inure !o the benefit of any successors in Interest of the mortgaqee.

25th February o 16
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Doted at Klamath Falis, Oregon, this

STATE OF OCREGON ‘“
County of Klamath

——
THIS CERTIFIES, that on this .5t day of ... EEDTUALY

A. D, 19,6 before mo, the undersigned, a Notary Publlc for said state personally appeared the within named

;) yMELVIN L. STEWART AND MARY LOU STEWART, Husband and Wife

to ﬂl‘a'known to be tho identical person. 8 described in and who oxecuted the within inastrument and acknnwledgsd to me that .the“:Y.
eyiglxlod the sama freely and voluntarily for the purposes therein oxpressed.

S gl . L
‘ N 'I"ESTI’MONY \.NilER.EOP, I have hereunio cet my hand and official the day an'd yoqgy’ last above writton.

- e’ U fSTdan

led Put':llﬁ‘ lorththgl lSlat& of Oregon
oaiding at Klama 'l on.
My commiasion expires: ]_]_..]_2...{?8 g




‘i..tl

RPTPI

oy
Nt

15

x
[T ‘

e
t

1

S e

3148
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Mortgagors

—~To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon

Mortgagee

STATE OF OREGON $es
County of Klamath ?

Filed for record at the request of mortgagee ou

of Mortgages. :

Records of said County

County Clerk.
~
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Mail to

FiRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon -
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