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KNOW ALL MEN BY THESE PRESENTS, That onshis 7 188 day Hage
of o March 70 '

10967 Yol b Yage S N
|

TTAwdhitor, Clerk ot Rx'('nrdn»

PloMELs. BEQS s sendiG o a0 Quegon Corporation; Frangis. Mo Fdowers

and_Pauline M. Flowers, husband and wife; George B, Flovers.and

Peityy SRR AT (4N

Blanch E..Flowers, husband and wife; James Lowers and Freed:

" PPy b2y

M, Flowers., husband and wife

lereinafter called the Mortgagors, hereby grant, bargain, sell, convey and mertgage to
TUE FEDERAL LAND BANK OF SPOKANE, u corporation in Spokane, Washington,
hereinafter called the Mortgagee, the following deseribed real estate in the County of
co.__ . Klamath . State of _____Oregon

The description of the real property convered by this mortgage consists of one page marked
Exhibit "A" which is attached hereto and is by reference made a part hereof.

¢ — — T nman
PARCEL 1: TLB #163888-3 EXHIBIT "A

pownship 40 South, Range 8 Fast of the Willamette Meridian:
Section 15: TILots 4, 5, 6 and 7
Section 16: Lots 4, 5 and 6 Ex ' C ¥
Section 21: UBE4uEY, Lots 1, 2, 3 and 4, SWhNBR, Lhnr, o ‘ Vo
NEXSWY, N4SEL and SELSEY BXCEPT therefrom that Uy :
portion lying southerly and westerly of the
Worden-Keno road. EXCEPT that portion of the gE%{;H% a,gitaglﬂKS‘L;oaﬁgagou
Section 22: All EXCEPY Lots 4 and 9 ’
Section 23: Lots 2, 3, 7 and 8 and that portion of Lots 4,
5, 6 and 9 and the SE%SWj lying West of the
california Northeastern Railway right of way
EXCEPT therefrom that portion described by Deed
recorded in Volume 102, page 304, records of
Klamath County, Oregon.
Section 26: Lot 1 and that part of Lots 2 and 3 lying West
of the California Northeastern Railway right of
way; that portion of Lot 3 lying and being Westerly
of the Southern Pacific Railway xight of way.
Section 27: NhNEY, SW4iNEYX, Nwl, Swy, Lots 1, 2 and 3 EXCLPT
therefrom that portion lying Southerly and Westerly
of the Worden-Keno road. '

,,JF-}-,".,JT, 1.: ‘ “

PARCEL 2:

Township 40 South, Range 8 East of the Willamette Meridian
Section 22: Lot 9

Together with a 20 HP GE Motor, #2L8203645, with a Pacific centrifugal
pump, #F1P19881l, a 50 HP GE Motor, #BCJ208400, with a Rain Flo Centri-
fugal Pump, #11267, a 40 HP GE Motor, #NK 8017314, with a Fairbanks~
Morse centrifugal pump, #748145, a 50 HP GE Motor, #WM8253551, with a
Paclfic centrifugal pump, Serial No. 1AY12188, a 50 HP GE Motor,
#DHE61440-6, with a Cornell centrifugal pump, #12827, a 20 HP Motor,
(Serial No. and Make unavailable); and 250 feet of 14 inch buried Steel
mainline; and any replacements thereof; all of which are hereby declared

to be appurtenant thereto. N oy
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incleding alt leases, permits, Heenses o privitepes, wntten Grherw e sppiticiudint o pomappieiant 1o sand mortgaped prenses,

now held by mortgagors or eteatter issued. exterded o teneswed o them by the United States on the State o any depatiiment,

bureat. or ageiey thereot, which ave been or will e assignied er waived to mothuspee

Topether with the tenements, hereditaments, sielis, prvtleges and appurtenstves, uckiding povate todds, now or heseatter

belonging to or wed i1 conrection with the ahove descrbed prennsesand il phahimg. behting, heatimg, cooloig, venolsting,
clcvul‘i:lgr. watering aind drvgating appatatin, stattonary seabes amb othwr Tviies now o Lereatter bedongmnge to o osed i comection
with thie ahove described premises, all of which are Biereby dechied to e ppitenant te sabd Tand; i together withealbwaters and
water rights of every kind and description and however evidenced, amd all ditehes o other conduns, vghes theran and rights of way

wrpia g B

therefor, which now are or heteatten may be appritenatt thosand presises oy pat Hereok ar wsedd B conmedction therewithy, ‘

et

This conveyanve ts intended s o pwottgige securing the pertormianee ot the covenatts and apteements herematier contined and

the payment of the debt represented by one promissory note inade Py the mottgagors to the order of ta martgapee, of even date

Berewith, tor the principal sum of §....58,500.00 Cwith mteret as povided for sl note, being payable in

installments, the fast of which heing due and payable on the fust day of Januagy, 20011 - AlE payments
not made when due shall bear interest thereattes untib puid at TO per cent pet annuat,

MORTGAGORS COVENANT AND AGREL:

That they are Jawlully seized of said premises in ee simple, have good right and Tawlul authority 1o convey and mortgage the
same, and (hat said premises are free from encumbrance;and cach of the mon(gagors will wartant and defend the sanie Torever against

the lawful claims and demands of il persons whomsoever, and this covenant shatt not be extinguished by any foreclosure hereol but
shall run with the lind. ’

To pay all debts and moneys seeured heveby when due.

To keep the buildings and other improvements now or hereafter existing on sand premises in good repairy o complete any
building, structure or improvement being built or whout to be built tierean, including improvements to any existing stroctires: not 1o
remove or demolish or permit the removal or demolishment of buildings and othet improvements now or hereatter existing on said
premises: to restore promptly and in a good and workmanlike manner any building, strieture ox improvement thereon which nuy be
damaged or destroyed: not to cut or permit the cutting of timber trom said premises except for domestic use; to maintain and
cultivate the premises in a good and husbandlike manner, using approved methods of preserving the fertility thereofy o keep the
orchards on said fand properly irrigated, cultivated, sprayed, pruned and cared for; not o cottmit of suffer waste of any kind upon said
premises; not to use or permit the use of said premises for any unfawtul or objectionable purpose; and to do all acts or things necessary
to preserve 3l water rights now or hereafter appurtenant to or used in connection with said prentises.

To pay before delinquency all tuxes, assessments and other charges upon said premises, including assessments upon water
company stock, and all rents, a ments and charges for water appurtenant o or used in connection with said Jand and to deliver to
the mortgagee proper receipts therefor: and to sulfer no vther encumbrance. charge or lien prior to the lien of this mortgage to exist at
any time against said premises. :

To keep all buildings insured against Joss or damage by fire and such other risks in manner and form and in such company or
companies and in such amounts as shall be satisfactory to the mortgagee: to puy all premiums and charges on all such insurince when
due; to deposit with the mortgagee upon request all insurance policies affecting the mortpaged premises, with receipts showing
payment of all premiums and charges affecting said policies: and that all insurance whatsoever affecting the mortgaged premises shall
be made payable, in case of loss, to the mortgagee, with a mortgagee clause in favor of and satisfactory o the mortgagee. The
mortgagee shall be entitled 1o receive the proceeds of any loss under any such policy which may be applied by the mortgagee upon the
indebtedness hereby secured in such manner as it may elect.

If any of the mortgaged property shall be taken under right of eminent domain, the morigagee shall be entitled at its option to
receive all compensation for the portion taken and damages to the remaining portion, to be applied by the mortgagee upon the
indebtedness hereby secured in such manner as it shall elect.

Should the. mortgagors be or become in default in any ol the covenants or agreements herein contained, then the mortgagee
(whether electing to declare the whole indebtedness hereby secured due and payable or not) may. at its option, perform the same in
whole or in part, and all expenditures made by the mortgagee in so doing shall draw nterest at the rate of 10 per cent per annum, and
shall be immediately repayable by the mortgagors without demand, and, together with interest and costs accruing thercon, shall be
secured by this mortgage.

Time is material and of the essence hereols and in case of breach of any of the covenants or agreements hereof oy it default be
made in the payment of any of the sums hereby seeured. or if the whole or any portion of said loan shall be expended for purposes
other than those specified in the original application therefor except, by (he written permission of suid mortgagee, or il said kand or
any portion thereof shall be hereufler included in any special assessment district, then, in any such case. all indebtedness hereby
secured. shall, at the election of the mortgagee, hecome immediately due without notice, and this mortgage may be foreclosed; but the
failure of the mortgagee to exercise such option in any one or more instances shall not be considered s o waiver or relinguisliment of
the right to exercise such option upon or during the continuance of the same or any other default,

In case of any suil to foreclose this mortgage or (o collect any charge growing out of the debt hereby secured, or any suit which
the mortgagee may deem it necessary to prosecute or defend to elfect or protect the lien hereof, the mortgagors agree to pay
reasonable sum as attorney’s fees and all costs and legal expenses in connection with said suit.amd Turther agree to pay the reasonable
costs of searching records and abstracting or insuring the title, and such sums shall be secured hereby and included in the decree of
foreclosure,

Upon or during the continuance of any default hereunder. the mortgagee shall have the right forthwith to enter into and upon the
mortgaged premises and take possession thereol. and collecet the rents, issues and profits thereol, and apply the same. less reasonable
costs of collection, upon the indebledness hereby secured, and the mortgagee shall have the right 1o the appointment of g receiver to
collect the rents, issues and profits of the mortgaged premises, The rents, issues and profits of said premises after default are hereby
assigned and mortgaged 10 the mortgagee as additional security for the indebtedness herein described.,
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This mortgage and the note secued hereby are esecuted and delivered under and in accordance with the Fam Credit Act of

1971 and any acts amendatory or supplomentary thereto wd the repulations of the Farm Credn Admumstration, wnd e subject to
the terms, conditions and provistons thereot, which are wade a part hereot the same as i set out in full herei,

The covenants and agreements herein contained shalb extend to and be binding upon the heirs, executors, administrators,
sticcessors ind assigns of the respective parties hereto,

It is agreed that 1if there is a prior mortgage to The Federal Land Bank of Spokane on the
lands hercln mortgaged, or any part theveof, default in the performance of any of the
covenants of either this mortgage or the prior mortgage shall be considered a default of
both mortgages and mortgagec may, at its option, declare cither or both of the mortgages
immediately due and payable.

oyt '}“‘«w@n“m}-\‘q‘.‘n o !
BN d :{ .

1t is agreed that this mortgage, without affecting its validity as a veal estate mortgage,
is also executed and shall be construed as a Security Agreement and as a Fixtures Financing
Statement under the Oregon Uniform Commercial Code, granting to Mortgagee a security inter-
est in the personal property collateral deseribed herein and in the goods described herein
which are fixtures or are to become fixtures. In addition to the rights and remedies pro-
vided herein Mortgagec shall have all the rights and remedies granted by such Code; and
reasonable notice, when notlee 1s requested, shall be five (5) days.

For the purpose of a Fixtures Vinancing Statement, the debtors arce the Mortgagors, the
secured party is the Mortpagec, the address of the secured party from which information
concerning the security interest may be obtained is 900 Klamath Avenue, P, O. Box 148,
Klamath Falls, Oregon 97601, and the mailing address of the debtors is P. 0. Box 95,
Midland, Oregon 97634,

it ,P!,("(’i T

: '
i

IN WITNESS WHEREOF, The mortgagors have hereunto set their hunds the day and year first above written.
;
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Blanch E. TFlowers
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Jameg M. Flowers '
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T oo Do T A povartons
Freeda M. Flowers

STATL: OF Oregon " Qn March 3, 1976 . before me personally appearcd

County of Klamath Francis M. Flowers and Pauline M. Flowers,

to me known to be the person(s) described in and who exceuted the foregoing instrument, and acknowledged that { 2) (she)idliey)

oxee A0 7 i air) {ree et ¢ e e wn) . .

exceuted the same as (his) (lier) (their) free et and deed. S // ; o /)"
Ll L /U%

NOTARY PUBLIC

My Commission Expires _October 30, 1976 -
STATE OF Oregon

On .@.E_Qll._é.:_}_gZ@, .. before me personally appeared

County of Klamath

George E. Flowers and Blanch L. Flowers,

. . . - )
to me known to be the person(s) described in and who executed the forcgoing instrument, and acknowledged that (he) (she),(lﬁcy‘)

exccuted the same as (his) (her) (their) free act and deed. BGY

s , - . _
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NOTARY PUBLIC T
My Commission Expires October 30, 1976




STATE OF Oregon

COUNTY OF Klamath

On March 3, 1976 » before me personally appeared James M. ¥lowers and

Freeda M. Flowers, to me known to be the persons described in and who executed the .

foregoing instrument, and acknowledged that they executed the same as their free act
and deed.

A et e i
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NOTARY PUBLAC 7 '
My Commission Expires  October 30, 1976

COUNTY OF __ Klamwath )
)ss
STATE OF Oregon )

On this 3rd day of March A.D. 1976 , before me,
a Notary Public in and for the above named County and State, personally appeared
Francis M. Flowers and _James M. Flowers to me known to be the

President and Secretary respectively of the corporation
that executed the within and foregoing instrument, and acknowledged the saild instru-
ment to be the free and voluntary act and deed of sald corporation, for the uses and
purposes therein mentioned, and each on oath stated that he was authorized to execute
said instrument,

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal the day
and year first above written,

< ’

y ?
e A 4 Y, 4 r
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Notary Public for the State of Oregon
Residing at Klamath Falls, Or.

YATE OF OREGON; COUNTY OF KLAMATH; ss.
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