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TBUST DEED S
THIS TRUST DEED, made this 8¢ day of ~ March

e e , 19 76. between
__WILLIAM R, SMITH AKD MARY K. $MITH, Husband and Wife

e e e reniee e« 68 grantor, Willlam Ganong, Jr 4 as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Cregon, a corporation organized and
existing under the laws of the United States, as beneficiary;
WITNESSETH:

The agrantor irrevocably arants, bargains, sells and conveys lo the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:
PARCEL NO. I: Beginning at the Northeast corner of Block 41 of
NICHOLS ADDITION to the City of Klamath Falls, formerly Linkville,
Oregon; thence westerly along the southerly line of Washington
Street (formerly Canal Street) 72 feet:; thence southerly parallel
with Seventh Street 60 feet; thence Easterly parallel with Washington
Street (formerly Canal Street, 72 feet: thence Northerly along the
Westerly line of Seventh Street, 60 feet to the place of beginning.

PARCEL NO. II: Beginning at a point on the Southerly line of Washing-
ton Street (formerly Canal St.) 72 feet Southwesterly from the North-
easterly corner of Block 41 of NICHOLS ADDITION to the City of Klamath
Falls, Oregon, thence Southeasterly parallel with Seventh St., 60 feet;
thence Southwesterly parallel with Washington Street 28 feet; thence

.- Northwesterly parallel with Seventh St. 60 feet to the Southerly line
§§of Washington St., thence Northeasterly along the Southerly line of

hi i inni and being a ion **

ﬁmto@ “St" H 28 f eet‘ to “t ‘he POlrtl;%al)%rf w}i?hegll 31% 51!'1‘1 ufar (hru1 apRSolmrzln 08, !erggeﬁlta:,lkgredhamonln.

o rents, issues, profits, waler rights and other rights, easements or privileges now or hereafter belonging to, derived {rom or in anywise appor-
taining to the above described premlses, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering in placo such as wallto-wall carpeting and lino-
leum, shadss and builtin ranges, dishwashers and aother built-in appliances now or hereafter installed in or used in connection with the above
described premises, including all interest thereln which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contalned and the payment of the sum of TWE};]EB m?l L%%?E_S_{\_IEE_?{)E_EYIEEI}ED
($2? 600 9 ) Dollars, with Interest thereon according to the terms of a promissory noto of even date fggvit%spcycble to the
ben&pﬁf nitﬁr and made by the qramlo;. vgxcipcl and interest being payable in menthly installments of §. .==%7e commencing

This trust decd shall turther sccure the payment of such additlonal money, defanlt, nay balance remaluing in the reserve account shall be credited to the
it sny, as may be loaned hereafter by the bencficlary to the grantor or others indebtedness, I the reserve account for taxes, nssessments, insurance Prcmlmns
having an {nterest in the above descrlbed ropcn‘/. Bs may be evidenced by a and other charges i3 not sufficient at any time for the payment of such charges
note or notes. 1f the Indebtedness secured by this trust deed 18 evidenced by ns they become due, the grantor shail pay the deticit to the beneficlary upon
more than one uote, the beneffclary may credit payments recelved by it upon demand, and it not pald within ten days afier such demand, the heneficlary
any of snld potes or part ol any payment on one note and part on another, "mf' ay its option add the amount of such deficlt to the principal of the
a8 the heneficiary may elect. obifgation sceured hereby. .

The grantor hereby covenants to and with the trustee and the beneflclary Should the grantor fail to keep nnf’ of the foregolng covenants, then the
herein that the said premiscs and property conveyed by this trust deed are hencticiary may ab its option carry ont the same, and ali Its expenditures there.
free and clear of all cncumbrances and that the “grantor will and his heirs, for shall draw interest at the rate specified in the note, shall ‘be repayable by
executors and adminlstrators shall warrant and defend his sald titlo thereto  the grantor on demand and shall be secured by the lien of this trust deed. In
agalnst the claime of ail persons whomsoever, this connection, the beneficiary shall have the right In its diseretion to complete
h o . " ' 1 not g 1o the & any Iu;pruvun’mnlls mn;lc rlm sail |\nl-mi.ws nnld also to mnke nuchlriepnlrs to sald
e grantor covenants and agrees to pay sald nole according o terms roperty as in its sole discretiun it mny deem necessary or advisable,
thereo! nn%l, when due, all taxes, nnaen!lncgts and other chargen levied againat property ©
sald property; to keep said property free from all cncumnbrances having pre. The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course of construction  covenants, conditions and restrictlons nffecting said properiy; to pay all costs,
;)r herrcan‘;-lr cgmztruclcdt onu snl(‘l Yﬂllllﬂ(ll'ﬂ within six H"‘{""" r;-om éhc x:ute {llw-s :u;(l cxpu:u\'s nf this (rusl.flntvlludi(ng the (Izust urlli((l : rc|,l as ulve‘ll a8
hercof or he date construction fs heren er coltaciicrd s to repair an restore he other coals and expenses o e rustee  [nourred n connection with or
promptly and {n good workmanlike manner any bullding or improvement on in enforeing this obligation, and trustee’s and attorney’s fees actually ineurred;
sald property which may be dameged or destroyed and pay, when due, all  to appear in and defend any actlon or proceeding purporting to affect the secur-
costs Incurred therefor; to allow heneflciary to Inspect sntd property at all ity hereof or the rights or ‘poweru of the benefliclary or trustee; and to pay all
times during construction; to repiace any work or materlals unsat{sfactory to costs nnd expenses, including cost of evidence of title and attorney's fees in a
lfmn:ﬂx:lntl:yt within flﬂcu(ril !'!nya nrm; \I\irlllttcn n(;(ico from :xeneﬂclnry hor B;ltm n-;xm;nul)xle lE“m{luf be {led b{\' the court, in uul\' lsuch ncth‘wtn lor p\;oce‘cdlr;x: in
act; no .o remove or destroy an hullding or improvements now or hereafter which the benefleinry or trusteo may nppear and o an Sk hrought by bene-
constructed on enld prcmlsu»:ym Kocp all mulldlnun and {mprovementa now or ficlary t’n torcclose this deed, Iuml al) s’n d sums shatl li- secured b‘x{y thI:'s trust
hercatter crected upon smid property In good repair and to commit or suffer deed,
no waste of snkl premises; to keep ol buildings, nropurti' and_linprovements
now or hereafter erected on sald premiscs continuously Insurcd against loss The heneticlary will furuish to the grantor on written request therefor an
by fire or such other hazards as the beneflclary mny from time to tine require, annual statement of account bub shall not be obligated ur required to furnish
ina g:n{: n{;t' h-txs (':han dthx(: original principnl s;_xmmnlnl t}::c 'l‘oll(l, o‘r (il'»llg:lnlnn any further statements of account,
secured \is trust deed, in o company or companles acceptable to the lene.
ficiary, ﬂl’l’d to deilver thc'orlginnl policy of insurance In correct form and with It 15 mutunlly agreed that:
approved loss payable clause in favor of the benefleinry attached and with 8 ) N
fremium paid, to the principal place of husiuess of the beneficlary at lenst 1. In the event that any portion or all of said property shall Le taken
\fteen days prior to the cffcctive date of any such policy of insurance. 1f under the right of eminent domain or cnn{]cmnnllon, the hene iclnr}’ shall have
sald poliey oP {nsurance 18 not so tendcred, the beneficlary may fn its own the right tn commence, prosccute fn its own name, uppear in or de end any ac-
discretion obtain insurance for the beneflt of the beneficinry, which Insurance  thon or ﬁlrocecrllngx. or to make any cmnpmm}::c or aciilement In connection with
Shi) be non-cancelluble by the grantor during the full termof the poilcy thus such tnking and, if it so clects, to require thot all or any portion of the money's
obtalned pnf'nhlu as compensation for such taking, which nre In cxcees of the amount re.
g qu ll'cd to )n',v n‘l; rensnnlnble‘ wnts‘ expunsfﬁ and n‘xttﬁ)rgcy'u i!(;-(-&)ntc)cun:’arllyl paid
In order to provide regularly for the prompt payment of sald taxes, nssces- or Incurred by the wrantor in such proceedings, shall be pal he benelicinry
ments or other charges an lnsu’;nncu prcﬂllum’;. lhg grantor agrees to' pay to  nnd applied Dy I firat upon nny reasonable costs and expenses and attorney's
the beneficlary, together with and in ndditlon to the monlhlf' payments of  fned necessarily pald or Incurred by the heneficinry in such proceedings, and the
rrlnclpnl and {ntercst payable under }hﬁ termzs hnf t.lrw lnotle or obligation sccured :"éﬂ?&C%“ﬂgﬂlt‘]“{';:llm“(n"{%kf"‘L‘i}’c'ﬁ(k\cuazni“ﬂ;‘rsd ,h%l“fl")’ :sumllldll?&llﬂnntornugrfu?i
el 1/1 ol the taxes, nasesamel an Ya expenge ¢ A exacute such in: cnis as shal
an".ﬁlﬁyéhﬁ'r'g&"‘«?ﬂ"n,5?“".1)-:‘;%13"‘&37'r'cﬁpcf-m/wtan)m nrfmcrly a'nlthlxnlsench m:cucdd. he necssary in obtaining such compensation, promptly upon the beneficlary’s
ing LwelveI rlnouths, nmr nln?lonmhlréy-sl)l(:'hl (1/3«)&!:) of !hlf Sn:lllrnncc prcmhlulr‘m request.
aynble with respect to snld property within each succeeding three years while . T . .
't.)h s trust deed r‘;mulnn in ol{'t):ct, nnycnnmntcd and directed by the beneficiary, ”cl.";" l,ﬁ;m",;,l.)', f,'g'".“u“'f‘.‘.'e{'m. t;‘;’;lccnc‘nom'ilhr;le: Ot!l‘ll:réﬁ:ﬁln nr: “;ﬁ‘é %{)tﬂ‘?n'f:;-
such sums to be credited to the principal of the foan undl required for the g o qdine”(in cnse of full reconveyance, for cancellation), without affecting the
saveral purposes thercof and shafl thereitpon be charged to the principal of the ity of Jorann for the payment of the indebtedness, the trust «
lon: of, nt the option of the beneficlary, the sums so pald shall be held by cgn)wn{ too :‘)‘1‘3 ,'[mk;r:‘“ of any ,l,]m"’, o pint o}vmld('];r(tx‘pcr:;" (!','; ]‘r)lll; fﬁ ":.ﬁn{:)
the benéficiary in trust os a reserve account, without interest, to pay said  ,ny°easement or creating and restriction thercon, (c) Tola 15 aoy suboraiation
xes, 5 or other charges when they shall become due or (Immbr agrcement rhrlucung thstde(;d or the Ilc2 chfhnrne l\crcr; ; (d) reconvey,
without warranty, all or any part of the property, The grantee in any reconvey:
" hte the grantr 1y o ey gy and st soenpts a0 st S8 SRSy S T it e e
harges levied or psscssed agalnst anl roperty, or iereof, before N o tec's foe Ne servleo
:he ?mme begin to hear lntc‘}'cnt and nl;)n to gliy prcm)llulrlu on all Inurance '{'[‘l',\l"ﬂl"‘sg"ooﬂmc"!' Trusiee's feew for any of the services In "“" paragraph
olfcles upon eaid property, such payments are to he made through the bene. sh 0 §9.00.
?Iclnry, as aloresald. The grontor hereby authorizes the heneticinry to pey 3. As ndditionni sceurity, grantor herchy asslgns to heneflclary during the
any and all taxes, asscsaments and other charges levied or Imposed agalnat  continuance of these trusts all rents, Isrucs, roygities nnd profits of the pro.
snid property in the amounts ns shown by the statements thereof furniahed  perty affeeted by this decd and of any peraonnl property incated thereon, U‘I’l“l
by the collector of stuch taxes, agaessments ar other charges, and to {my the  grantor shnll default o the paynieot of any Indebtedness secured herehy or in
I tiranco premiums in the amounts shown on the sintements submittéd by  the performance of any agreement hereunder, grantor shall have the right to col-
the insurance carriers or thelr representatives, and 'm'chnruc sald sums to the tect nil such rents, lsaues, royaltles and profits enrned prlor to defnult sa they
frlnclpul of the loan or to withdraw the sums which mnyTho required from  heeome due and paynble, Upon any default by the grantor hereunder, the bene-
he reserve nccoum‘l 1t any, established for that purpose. he grantor agrees  ficlary may b nny time without notlee, either in person, by agent or by a re-
it s event to hold the beneficiary responsible for fallure to have any insur.  celver to he appointed hy o court, and without regard Lo the adequacy of any
ance wrltten or for ‘lmy thIA or uml\R.f‘Hll'OWlﬂ Iouc‘n! A d'"f.l‘tf tn any In-  goeurity for the tndebtedness hereby secured, enter upon and take posaession of
s gy and e ey Rty it i e ot of any it piners o v, B Tl SRR G4 L8 Lt o
ho rents, 1asues and pro cluding those past due and unpald, and 8
stch insurance recefpts upon the obligations sccured by this trust (H‘N. In  the same, Jess costs and expeuses of «)Yernllonpnnd collection, |gclufllng run‘:gu{
?olyrpuuggo nth:mgn:,t;ugthgr nté:ﬁl hl{llrllggts;}nzane {’%pg;\");'mmtﬂwdhcannpt'l&fl:i;lo'r‘l";v; nhl(-un(l'nrm?'l'nl fees, \lpo(rll tnny |Indebtm neas sccured hereby, and In such order
ull or ¢ as the heneflelnry may determine,

of Lot 7 in Block 41 of NICHOLS ADDITION, being also known as the East
28 feet of West 58 feet of North 60 feet of Lot 7 in Block 41 of said
addition. ’
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4. The entering upon and taking possession of sald properiy, the ocollestion nounectnent al the time fixed ::5 the preceding postponcinont. The trustes shall
of such rents, (sucs and profite or the proceeds of flrs aad cther lnsuranoe pol.  deliver to the purchiaser his deed in form s requlred by law, conveslog the 1?0
{cies or compensation or awards for any taking or dawage of the property, and perty 8o sold, LUl without any coveaan. or warrsaly, expreds or Implled, The
the application or release thercof, as aforesald, shall wot cure or walve any de- reclials 1u the decd of moy mattors or facty shall bo conclusive proot of the
feull or notice of default hercunder or invalidats any sct done pursuant to truthiulazas thereof, Any person, excludiog the trustee but lucluding the grantor
such notlee, atd tne beneficiary, may purchase at the ssle. . . . .
. r,.r{,~.,~;i" g T AT )vq..as:mrﬁag'
. The granfor shall notily Leneficlary {n writlng of any sals or con- 9. Whea the Tiustee seils pursuant (o the powers provided herclo, the 1 HEEEEEN A
tract for sale of the above described property and furnish benefleiery on & trustee shall qulv the procesdn of the trustee's sale as follows: (1) To ’ K X N . ] I
torm supplled It with auch personal inlformatlon oconcernin the purchaser an  (he expriacn o the sals including the compensstlon of the trustee, end s ; ) ' - ' ' . N
would ordinarily be required of u new loan appiicant and shall pay verefiolary rewsonnble chntge by the altorney,  (2) To the wbligation secured by the ot i <
& sorvice charge. trust dewd, () L0 al persous  having  recorded lens subsequent to the
Intereats of A trustee o the trust deed as thelr Interests appoar in the
6. Time is of the cascnce of this instrument nnd upon default by the  urder of heir prirty. (4) The surplus, If auy, to the grautor of the trust
grantor in ?nymcnm of ony indebteduess secured herehy or to performance of aby deed o to his successor {u toleresy cntftled 1o such surplus.
agreement hercunder, the beneficiary may doclare all pums secured herehy ime
mediately duv and *myahle by delivery to the trustee of written natice of default 10. ¥or any reason peritted by law, the beneficlary may from time o
and clection to sell the trust property, which notice trustee shall cause to bs  thue appolnt & successer of suceeskors to any trustee aamed hereln, or to any
duly tiled for rcocord. Upou delivery of sald notice of defuult and election to sell,  gusceasor trurtew appoiuted bervunder, Upon such appolutment aad without cop-
the beneficlary shall depostt with the trustes this trust decd and all promlssory veyatice to the suecessor {rustee, the Iatfer shinll be vested with ull title, puwers
notes and documents evidenciug expenditures secured hercby, whereupon the utid duties conferred upon any trustea herein named or appointed hereunder, HKach
trustees shall flx the flme and piace of sale and give notice thercol a8 then such appointment and substitution shall be made by written instrument executed
requlred by law, by the beneficinry, contrining reference to this trust deed and its pince of
record, which, when recorded in the office of the county clerk or resorder of the
7. Alter defsult and any thue prior to five daya before the date sct eounty of countivs in which the properiy is situnted, shall be conclusive proot of
by the Trustee for the Trustee’s sule, the grantor or other perton s proper appolitient of the successor frustee,
prlvllc%ed may pay the entire amount then due under this trust deed and
the obligations secured thereby (including costs and expenscs actually Incurred 11. Trustes seeepts thin truat when this deed, duly cxecuted and acknows
fn enforcing the terms of the obligation and trustee's aud attorrey's fees Irdged s mude n public ‘tecord, as previded by law, The trustee Is not obllgated
not eaceeding $50.00 cach) other thun such portion of the principel ax would to uutify any party hereto of pending sale under any other deed of trust or of
nut then e due had no default oeenrred nnd therehy cure the default. any setfon or proereding In which the grantor, heneficiary or trustee shall be a
party unless such action or proceeding (8 brought by the teustee,

. After the lapse of such time as may then be required by law following
the recordatlon of safd notice of default and giving of said notice of sale, the 12. This deed applies to, inures to the benefit of, and Linds all parties
trustee hall sell said property at the timo and place fixed by him in said notice Mercto, thelp heirs, legatees devisees, administrators, executors, successors and
of sale, elther as a whole or in lcrlute parcels, and in such order as he may de. assigns, The term “‘beneticlary™ shall wmean the holder and owner, including
termine, at public auction to the highest bldder for cash, in lawful money of the dedpee, of the note sccurced hereby, whether or not named as a beneficlary
Unfted Statcs, payable at the time of. sale, Trustee may postpone aale of all or Lerett, In construing thia deed and whenever the context so requires, the mas
anf‘ portion of sald property by public announceniunt at such tlme and place of culine gender includes the feminine and/or ncuter, and the singular nwber in-
gale and from time to time thereafter may postpone the sale by public an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and yaayf'rst above written.
N

STATE OF OREGON
County of Klamath

THIS 1S TO CERTIFY that on lhla.........._llé -..day oL.J, ol .. ., before me, tho undsrsigned, a
Notary Public in and for said counly and siate, personall peared the within named

WILLIRM R. SMITH AND MARY SMITH, Husband and Wife

g L
lohme‘peﬁs“lgﬂ\}’}nawﬁ\lo be the identical {ndividual_S named in and who executed the foregoing instrument and acknowledged to me that

88,

T .}\.,eiﬁ]éd-flhé’";&me freely and voluntarily for the uses and purposes therein expressed.
SNt S e
. M{TESTIMONY ’WHE_B'@OF, 1 have hereunio sel my hand and difixed my notarial seal the day and year Jas qhove written.

g

2Ll
gt .. Flotetea.,

Notary Public for Creghn
My commission expitss: s« 2(. 7§

B

STATE OF OREGON )
County of Klamath  {

TRUST DEED

I certity that the within instrument
was received for record on the . &R

| (DON'Y USE THIS 10346 .A M., and recorded
BPACE; RESERVED i , M ”- :)

FOR RECORDING . X et

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE -

FIRST FEDERAL SAVINGS & : vsee Witness my hand and seal of County
LOAN ASSOCIATION ) affixed. :
Beneficiary

ter Recording Return To: . . . e . Pint

FIRST FEDERAL SAVINGS - - —County Clerky
540 Main St . B . / _)t{)’ ,

Klamath Falls, Oregon
’ ' ’ eputy

REQUEST FOR FULL RECONVEYANCE
To bo used only whon obligations have boon pald,

TO: Willlam Ganong..... Trustee

The undersigned Ia the logal owner and hoider of all indeblednass secured by the foregolng trust desd, Ali sums secured by sald trust desd
have been fully pald and satisfled. You hereby are dirocted, on paymont fo you of any sums owing to you under the terms of said trust deed or
pursuant o staiuto, to cancel all evidences of indebtedness socured by said trust doed (which are delivered lo you herewlth togother with said
trust deod) and lo reconvey, without warranty, to tho pariles dosignated by the terms of sald trust deed the estate now held by you under the
same.

First Federal Savings and Loan Asseciation, Beneflclary

by.




