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THIS MORTGAGE, Made this 10th day of February , 1976 | by
RONALD 1. WILLIAMS and BARBARA G, WILLIAMS, husband and wife,
, Mortgagor,

to ROBERT A, SUTHERLANDand BARBARA SUTHERLAND, husband and wife,
. , Mortgagees,
WITNESSETH, That said mortgagor, in consideration of the sum of = = = Light Thousand,
Five Hundred and 00/100 - - = ~ - = = - (¢ 8,500.00 ) Dollars
to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell ard convey unto
and not as tenants in common, their assigns
Klamath

the said mortgagees as joint tenants with the right of survivorship
and the heirs of the survivor of them, those certain premises situate in the County of
and State of Oregon , and described as follows, to-wit: .
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The South 67 feet of Lot 12, Block 12, 4th Addition to Winema

Gardens,

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
1

wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed : ) \ S Rl \
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or installed in or upon said described premises,
TO HAVE AND TO HOLD the same unto the said mortdagees as joint tenants with the right of sur-

vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.
This mortgage is intended to secure the payment of .. one.. certain promissory note.. . in words o : qpper‘ai
v . % f A < .
) " Neasurlng £

and figures substantially as follows: ) :
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of thom,

unpaid balanee of principal and interest shall vest ebsolutely in the survivor N e R

In construing this mortgage and the snid note, the word “wurviver” shall include survivors, the term “mortgagor” shall include maortdadors:
singular pronoun shall be taken to mean and include the plucal, the masculine, the feminine and the neater, and all grammatical chandes shall be
assumed and implivd to make the provisions heteal apply equally to corporations and to more than one individual; {furtheemore, the word “mort
shall be construed to mean the mortgageess named above, il all or both ol them he living, amd il pot, then the surviver or susvivers of them,
it iv the infentinn of the parties hereto that the wtid note and this mortgage shall be bheld by the said mortdagees oy joint tenants with the right ol
survivorship and not as tenants in common and that on the death of one, the noneys then unpaid on said note as well as all rights amnd interests herein
given to the mortgadees shall vest forthwith in the survivor of them,

The mortgagor warrants that the proceeds ol the loan represented by the above described note and this mortgagde are:

(a)* primarily for_mortgagor's personal, family, household or agricultural purposes (see Important Notice below ),

() dor an organization or (even il mortdagor is a natural person) are lor business or commercial purposes other than agricultural purposes.

And said mortgagor covenants to and with the mortdagees, and their successors in interest, that he is lawlully seized in lee simple ol said
premises and has o valid, unencumbered title theeeto EXCEPT a prior. Trust Deed for beneficiary First Tederal
Savings & Loan. Assn., dated March .4, 1971, recorded March 4, 1971, in Vol. M71l, page

1853, to which this mortgage.is second .and. junior,
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and will warrant and forever delend the same against all persons; that he will pay s natetsy, prin ipal and interest, accordieg o the termy thereof;
that while any part of said note(x) remainy unpaid he will pay afi taxes, asessnents ad other charges of y nature whah vy he dovied or oay
sessed againut said property, of this mortgage o (he note(oy above described. when due and pavabie and badore the saoiw nitay become delinquent;
that he will promptly pay and satisty_any and all heny vr encumbrances that ate or imay Becorne fivns on the premises, ot any part thered, wpesior (o
the lien of this mortdage, that he will keep the buildings now on or which may herealter be orected un the premses insarmd in fovor of the mort

Qagees againat Joss or damade by fire, with eatended caverage, in the sunt of ¢ full insuyrable value

in a company or companies acceptable o the mortdagees amd will have wll policies of inswance A psoperty ovivde payable to the mortpadees ax
their intetest may appems and witl deliver all policies of insurance on sitid premises fo the ot gagees an soom an daured, that he will keep the leabt
ings and improvements on said piemises in good repair and will not compit or sufter any waste o sail premises

Now, therefore, if said ewortgagor shall keep and perfarm the covenants hetein condained and shall pav said pote(s) arcondingd (o its termn, this
conveyance shall be void, but otherwise shall cemain in ful] force as a mottlade to secure the pedormanee of all of said covenants and the payinent of
naicd nofela); i being adtoed that it the mortgagor shall fail to muke uny pavment of to perform any coyeast hecein. or M oa proceafing of any kind
be taken (o foreclose any lien on said premises, or any pait theteol, the wortgagees shall have the aption to declare the s hole arount wnpand Gre saad
notefy) vt on this mortgage at ance due and pavable, and this mortgage may be forechaed at any time thesvalter And i the voatgagor shall Ll ta
pay any taxey or chargles o any lien, encugibrance or nsurance premim s above provided Joe the tmptgagees iy af theit optivcn de s, and any
payment xo made shall be adderd i and Become a4 paat of the debt seenred by this mortgage and whtld Diear anterest at the saowe fate as sud potegnr,
without waiver, however, of any oigh? arising (o the mortdagees lor breach of covenant; and this morfRade may be foreclosed ut any At while the
ortdagor aedlacts fo repay any sums by paid by the mostfages

In the event of anv suit or action breing institeted (o foreclose this morfgage, the aertdagnr agrees fo pay all reasosalde conts dmurred by the
mortgagee lor title reports and title search, all statutory costs ami disbursements and such further sutesas the trad courd may adyuitide teasonable as
plaintiff's attorney’s fees in sach suit ar action, and il an appeal is Gthen from any judgnent o v vrtered therem oo turther promises {o
By such sum s the appetlate conrt shall adjudue ceasomable ay plaintitfs attorney’s tees on such appenl, il sich sums te be securrd by the lien of
this mortage and included in the deceee of tosechonure.

in cose suit or action is conmeniced (o foreclme this mortgage, the court upon mution of fhe morfgagees, iy appoint # se eiver o colleet the
rents and profits arising ot ol said premises during the pendency ot such forectosure and appdy the same o the payment of the arount due under the
mortgage, first deductisgt all proper charges and eapenses attenditgd the exveation of sand (ouse.

Ench and all vt the covenants and afreements ferein contained shali apply 1o, ioute o the henefit of awd bind the beds, erecutors, dministra-
tors, successor in \inlr/«a( and assign of said nwrigagor and of said modtgagees espectively.
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IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day
written. v P 2

{
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and wvear first above

WARRANTY

*IMPORTANT NOT\ICE: Delote, by lining oul, whichever warranty (a} or
{b] is not applicable; if warranty {a} is applicable, the mottgagee MUSY
comply with the Truth-in-lending Act and Regulation Z by making re-
quired discl ; for this purpose, if this instrument is to be a FIRST
lien to finance the purchase of a dwelling, use $-N Furm No. 1305 or
equivalent; if this instrument is NOT to he a first lien, use S-N Form
No. 1306, or eguivalent.
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Witness my hand and seal of

I certify that the within instru-
County affixed.

ENS-NESS LAW PUB. CO..

County of.

MORTGAGE

signs that
all encumb

STATE OF OREGON,
and recorded in book.
of said County.
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TN > OF, I have hereunto set my hand and affixed
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Notary Public for  Qregon
My commission expires BASY




