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BRUCE L. WOLFRUM AND MARTELLA FAYE WOLFRUM, Husband and Wife
hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Pederal Corporation, here-
inafter called 'Mortgagee,” the followlng described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit:

A portion of Lot 13 HOMEDALE subdivision, described as follows:

Beginning at an iron axle marking the most Easterly coxnex of Lot 14 of
HOMEDALE subdivision, and being on the Southwesterly boundary of Walton
Drive; thence North 43°21'40" West along said Walton Drive 582.3 feet to
the point of beginning; said point being the most northerly corner of the
parcel conveyed to Homer Koertje et ux., by Deed reccrded in M71 page 238
Deed records, Klamath County, Oregon; thence South 43°21' 40" Bast along
Walton Drive 235.3 feet; thence South 46°22'20" West 90 feet to the South
westerly line of said Koertje parcel; thence North 43°21'40* West along
said Koertje parcel 164.1 feet, more or less, to the Southwesterly cornex|
thereof; thence North £°06°'40" East along said Koertje parcel 115.1 feet |
.~ to the point of beginning.

<o

" together with all heating apparatus (including firing units). lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain prcén?sory note executed by the above named mortgagors for the.principal sum of

SIXTY SEVEN THOUSAND AND NO/100—=w=- ——— APt i

Dollars, bearing even date, principal, and interest being payable in monthly installments of § 550’8%"'01' before
the 20th day of each calendar month

commencing.. BPEEL 20 19..76

and to secure the payment of such additional money, if any, as may be Joaned hereafter by the mortgagee to the mortgagor or : g R ’

others having an lnterest in the above described property as may be evidenced by a note or notes. If the mortgage indebted- DA TR i hereinafter called tHy
ness Is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of ! { L

any payment on one note and part on another, as the mortgagec may clect.

T and Ha

rant, bargat,
hereafter erected on sald mortgaged property continuously insured X . ! . 4 ¥ her?by g ' g

against loss b i direct, In an amount not less than tho face of this monqa&e, . assigns, that certal
with loss payabl ; all policies to be held by the : ;- L. . :
mortgages. The mortgagor h k t and in case of - : I pertmnmg, situated
ioss or damage to the properly ins his agent to se loss or damage t Y
and apply the proceeds, or 50 much thereof as may be necessary, in payment of said indobtodness. In tho event of loreclosure all right R % ; L
of I:hf mortgugor in all policies then in force shall pass to the morigagee thereby giving said mortgagee the right to assign and tranafer said . . . ; . The Rpal Pro
policles. -

The mortgagor further covenants that the buitding or buildings now on or hereafler crected upon said premises ghall be kept 10 good repalr, not altered, extended,

removed or demolished without the written consent of the mortgagee, and to complete all buildings In course of construction or hereafter constructed thereon within six

months from the date hereal or the date construction is hereafler commenced, The mortgagor agrees to pay, when due, all tuxes, assessments, and charges of every kind =

levied or assessed against sald premlses, or upon this mortgage or the note and-or the Indebtedness which {t sceures or any transsctions In connection thercwlth or any other ;. 4 ¥ K B nea l Property

lien which may be adjudged to be prior to the Men of thls mortgage or which lecomes a prior lien by operation of law; and to pay premiums on any life Insurance policy : PRI [ % to- ; ¥ ne ~

which may be assigned ag further seeurity to mortgagee: that for the purpose of providing regularly for the prompt payment of all taxes, assessments and governmental | : 7 wa ll 1 am e B

charges levled or assessed against the mortgaged property and Insurance premiums while any part of the Indebtedness secured herchy remalns unpaid, mortgagor will . i ! sxitth R LA ¥ Wl 1 Lo

piuy to the mortgagee on the date installments on principal and Interest are payable an nmount cqual to 1/12 of said yearly charges. No interest shall he paid mor- g : 5 :

tyigor on said amount, und said amounts are hereby pedged to morigagee ns additional seeurity for the payment of this mortgage snd the note hereby secured. Al l that por
Should the mortgagor fail to keep any of the forezolng covcnants, then the mortgagee may perform them, withont waiving any other right or remedy hereln glven for 4 L 9 E w M mo

any such breach; and all expenditures in that behalt shall be secured by thls morigage and shall brar Interest in aceordance with thie terms of & certain promissory nete of . ¥ A sVt !

Northeast coO.

even dute herewith and be repayable by the mortgagor on demand.
In case of default in the pcn{lmam of any installment of said dobt, or of a breach of any of the covenanis herein or contained in the fadied NS TRl E KRR B : 270 .3 feet7
application for loan exacuted by the mortgagor, then the entire debt hereby secured shall, at the morigagee's option, become immodiately : . distant at r

due without notice, and this morlgage may be foreclosod. g ’

The mortgagor shall pay the morigagee « reasonable sum as attorneys fees in any sult which the rhorlgagee defends or prosecutes to : i y Fline R drain dltChl
protect the llen hereof or lo oroclose this mortgage; and shall pay the ccsts and disbursoments allowed by law and shall pay the cost of e yEe G do
searching records and abstracting same; which sums shall be secured hereby and may bo included in the a0 of foreclosure. l}pon bringing . '; 3 to the or
action to foreclose this mortgage or at any Ume while such procesding is pending, the morigajee, without notice, may apply for and oecure . i E . 4
the appointment of a recelver for the mortgaged property or any part thoreof and the income, rents ond profits thorefrom. S Y 1931 an rec

Tho morigagor consents to a personal deficlency judgment for any part of the debt heroby secured which shall not be paid by the sale : ki " ! Qregon, a di

of scid property. . :
. . , leaving said

Words used in this morigago in the presont tense shall includo the future tense; and in the masculine shall include the fominine ond e : : g . j
aenter genders; and in the sinqular shall include the plural; and in the plural shall include the singular, i B S < X W r 39 . 3 feet

Each of the covenants nnd agreements herein shall be binding upon all successors in interest of each of the morigagors, and each e 4 . o K Of the U .s .
shall inuro o the benefit of any successors in (nterest of tho_rporigages. . .
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A D, I3 76, before me, the updarslqned, a Notary Public for said state personally appoeared the within named
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