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L{' { THIS TRUST DEED, made this

Tk

4th |

Transamérica Title Insuraunce Co.
and

TRUST DEED

day of
Zion Evangelical Luthern Congregation U.R.C. of Klamath Falls
- Klamath Falls, Oregon

The Northwest Pistrict of the Lutheran Church - Missouri Symod
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, as Grantor,

i et

March L1

, as Trustee,
, as Beneficiary,

WITNESSETH:

Grantar irrevocably jgrants, bargains, sells and conveys to trostee in trust, with power of sale, the property

in Klamath

Commencing &t the intersection of the Westerly line of 1lith
Street in the City of Klemath Falls, Oregon;
Street 120 feet; thence Northwesterly at r

line of High
the Northerly line of High

Street 75 feet; thence Northeasterly parallel
120 feet towthe Westerly line of 1llth Street;
1ine of 11th Street 75 feet to the place of beginning,

County, Oregon, described as:

Street and the Northerly
thence Southwesterly along

with the Northerly line of High Street
thence Southeasterly along the Westerly
same being a portion of Lots

F & G of the Supplemental Plat of Block 45 of NICHOLS ADDITION.

together with all and sinfular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anvwise

now or hereafter appertai
tion with said real estate,
URPOSE, OF

ning, and the rents, issues and prolits thereot and all fixtures now or herealter attached to or used in connec-

agreement of grantor herein contained and payment ol the

housand an

31}%%71166 PERFORMANCE of each

Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneliciary or order and made by Arantor, the
19

final payment ol principal and interest hereof, il not sooner pai
becomes due and payable. In the event the

pressed therein, and at the option of the holde
The above described real property s

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not (o comniit or permit any waste of said property,

o complete or restore promptly and in good and warkmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

To comply with all laws, ordinances, regulations, renants, condi-
tions and restrictions affecting said property; if the beneliciary so reguests, to
join in ing such L ing s s pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public office or olfices, as well as the cost of all lien searches made
by liling ollicers or searching agencies as may be deemed desirable by the
beneliciary.

4. T

o provide and continously maintain insurance on the buildings
now or hereafter erccted on the said premises against loss or damage by lire
and such other hazards as the beneliciary may from time to time require, in
an amount not less than §.. R P v s written in
companies acceptable to the beneliciacy, with loss payable to the latter; all
policies ol insurance shall he delivered to the bene y as soon as insured;
it the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary af least filteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the heneliciary may procure the samwe at drantor's expense. The amount
collected under any fire ar other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such _application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant ta such notice.

5. To keep said premises
taxes, assessments and other charges thal may be levied or as
against said property Dbefore any part of such taxes, assess $
charges become past due or delinquent and promptly deliver receipts therelor
to benediciary; should the grantor tail to make payment ol any tiyes, assess-
ments, insurance premiums, liens ar other chardes payahle by grantor, ecither
by direct payment or by providing beneliciary with funds with which (o
make such payment, beneliciary may, at its option, make paynient thereof,
and the amount so paid, with ! Herest at the rate set lorth in the note secured
hereby, together with the oblidations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hercol and for such payments, wth interest as aloresaid, the prop-
erty hereinbelore duscribed, as well as the grantor, shall be bound to the
same exfent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately duc and payable with-
out notice, and the nonpaymen{ thereol shall. at the option ol the beneliciary,
render all tums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. X i

6. To pay ol costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustec incurred
in connection with or in enforcing this abligation and trustee’s and attorney’s
lees actually incurred. ) )

7. To appear in and.-delend any action or proceedind purporting to
altect the security rights or powers ol heneliciary or trustes; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the loreclosure of this dved, to pay all costs and cxpenses, in-
eluding evidence of title and the beneliciary’s or trustee’s attorney's lees; the
amount ol attorney's Iees mentioned in this paragraph 7 in all ¢ shall be
fixed by the trial court and in the event ol an appeal from any judgment or
decree of the trinl court, grantor further adrees to pay such sum as the ap-
pellate cour!t shall adjudge reasonable as the heneticiary's or frustec’s atlors
ney's lees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all of said property ahall be taken
under the right ol eminent domain or condemnation, heneliciary shall have the
right, il it so_elects, to require that all or any portion ol the monies payable
as compensation lar such taking, which are in excess ol the amount required
o pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such procecdinds, shall be paid to benwliciary and
applied by it first upon any reasonable costs amd exprenses and aftorney’s lees,
hoth in the teial and appellate courts, nec ssarily paid or incursed by hene-
liciary in such provesdings, and the balanee applied upon the indebtednesy
secured hereby; and grantor agrees, at its own expense, fo take such actions
and execute such instruments ns shall be necessary in obfaining such com-
pensation, promptly upon beneficiary's request. i

9, At any time and from time to fitne upnn written request ol bene-
liciary, payment ol its feex and presentation of this deed and the note for
endorsenent (in case ol full reconveyances, for cancellation}, without aliecting
the liability ol any person for the payment ol the indebtedness, trustee may

d, to be due and payable .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the
within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the trustor, all obligations secured by
reof, upon demand, shall become
is not (state which) currently used for agricultural, timber or grazing purposes.

final installment of said note

this instrument, irrespective of the maturity dates ex-
immediately due and payable.

fa) comsent fo the making of any map or plat of said property; (h) join in
granting any eassment or creating any restiiction thereon; (c) join in any
subordination ar other agreement alfecting this deed or the lien or chirge
thereol; (d} reconvey, without nty, all ar any part of the property. The
grantee in any rec nce may be desersibed aw the “person or persons
legally entitind theret and the recitals theee'n ot any matters or lacts shall
be conclusive prool of the truthfulness thereol. Truster's fees for ary ol the
sorvices mentioned in this pacagriaph shall be oot less than §5

10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by adent or by a receiver o be ap-
pointed by a court, amd without redard to the adequacy of any sccurity lor
the indebtedness hereby secured, enter upon and take poss sion of said prop-
arty or any part thereol, in its own name sue or othery collect the rents,
issues and prolits, including those past due aml unpaid, and apply the same,
Joss costs and expenses of operation and collrction, including reasonable attor-

s upon any indebtedness secured hereby, and in such order as bene-
ry may defermine,

11. The entering upon and taking possession of said property, the
collvetion of such rents, issues and prolits, o1 the proceeds of tire and other
insurance policies or compensation ar awards for any taking nr damage of the
property, and the application or release thereof as aforesaid, shall vot cure or
waive any delault or notice ol default hercunder or invalidate any act done
pursuant to such notice. :

12, Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may

o all sums secured heeeby immediately due and payable, In such an eyvent
and i the above described real property iu currently used for agricuftural,
timber or grazing purposes, the heneliciary may procevd to foreclose this trust
deed in equity, as a moitgage in the manner provided by law lor mortgage
foreclosures, However if said real property is not so currently used, the bene-
liciary ot his election may proceed to toreclose this (rust deed in equity as a
mortgade or dircet the trustee to foreclose this frust deed advertiseiment
and sale. In the latter event the benefl jary or the trustee shall eyecute and
cause to be recorded his written notice of detault and his election fo sell the
ward described real property 1o satisly the obligations secured hereby, where-
wupon the trustee shall fix the time and place of s: give notice thercol as then
required by low and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 (o 86.795.

13, Sheuld the beneliciary olect to_loreclose by advertisement and sale
then alter delault at any time prior to tive days belore the date set by the
trusice for the (rustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or Iis successors in interest, respec-
tively, the entite amount then due under the terms of the trust deed and the
obligation secured tiereby (including costs and expenses actually incurred in
enlorcing the terms of the abligation and trustee's and attorney's lees not ex-
ceeding $50 each) other than such portion ol the principal as would not then
be due bad no default occutred, and thereby cure the delault, in which event
all lorectasure proceedings shall be dismissed by the trusfec.

14. Otherwise, the sale shall be held on the date amd at the tine and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or_in separate pareels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale, Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or wWitriniy, express or im-
plied, The recitaly in the deed of any matters ol lact shall be conclusive proof
of the truthfuiness therenl. Any person, exciuding the trustee, Dut includimg
the grantor and beneliciary, may purchase at the sale.

15, When frustee sells pursuant to the powers provided herein, truster
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable chargde by frustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the inferest ol the frustee in the trust
deed as their inferests may appear in the order of their priority and (4) the
surp;us, il any, to the granfor or to his successor in inferest entitled to such
surplus.

16. For any reason permitted by law beneliciary may lrom time o
fime appoint a successor or successors o any trustee named herein or (o any
auccessor frustee appointed Nereunder, Upon such appointment, and without
conveyance to the successor truster, the latter shall be vested with all title,
powers and_duties conferred upon any truster herein named or appointed
hereunder, Each such appointment and substitution shall be made by written
instrument executed by beneficiary, containing reference fo this frust deed
and its place of record, which, when recorded in the oflice of the County
Clerk or Recorder ol the county or counties in which the property is situated,
shall be conchusive proof of praper appoi nt ol the sar (rustee,

ruster accepts this frust when this deed, duly ryocuted and
acknowledged it made a public record as provided by law. Trustee is cat
obligated to notily any party herefo of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or frustee
shall he a party unless such action or proceeding in brought by frustee.

HOTE: The Trust Deed Acl provides that the trustea hernunder must be eithar an otomey, who I3 on attive member of the Oregon State Bar, o bank, trust company

loan assacistion

or sovings and J
fts subsidiaries, offiliotes,

proparty of this state,

authorized 1o do business under the laws of Oregon or the United States,
agents or branches, or tho United States or ony agency thereof,

@ title insurance company authortzed ta tnsute tille to real
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property und has a valid, uncocumbered title therety

and that he will warrant and forever defend the same against all persons whomsocver.

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tars, personal representatives, successors and assigns, The term bencliciaty shall mean the holder and owner, including pledgee, of the
contrict securod hereby, whether or not named as a benediciary hesein, I construing this deed and whenever the context so requites, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
—_— , /
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heneficiory MUST comply with the Act and Regulation by making required L s
disclosures; for this purpose, if this instrument is to be a FIRST tien to finance 7\'/////”1"‘""""5"‘{‘ .
the purchase of a dwelling, vse Stevens-Ness Form No. 1305 or equivolent; /f‘ 7
i this instrument is NOT do be a first lien, use Stevens-Ness Form No. 1306, or Jf A : /7
equivalent. |f complionce with the Act not required, disregord this notice. e 1%
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(i the signer of the obove is a cororalion, ’
use the form of ocknow!edgment opposite.}
(ORS 93.4%0)
NS A lran s I~
STATE OF OREGON, ) STATE OF OREGON, County ot [ L/tnnZ L% . . )ss
Jss. Muretbs S Ctoile .
County of ) ] fsbs L o ) ' B . o o
B (’vrsona”y appeared e G "{‘ . e ooand 20 : : ERL . i3 et N L ” .
LSLJ‘A' l'\ o y Deinsduly sw : .
Pe iy a ed the above named....... . ... oA AN <L o, fuingtiduly sworn,

rsonally appear ove i each for himsell and not one lor the otller,\d)«‘iﬂa\}". mt:{ﬁ‘e former is the |
prgfi:{f\:%fx;{uphht__t/nlr&z’)!tpr is the - e : A . £ORM No- 889-—-0rec®
Mgﬂj— . 'u_ i

; ti/w:‘r "‘vl"-‘...\., .y'd carporation,

....and acknowledged the foregoing instru- and that Fhe seal aftixed to the foregoimgtinstRutent is ‘the corporate seal
of said corporation and that safd instruntent Wwas' ‘ild‘nud.n.nd, se-,l'lnl ‘i be-
Bofore me: half of said corporatiorry-aythority al its b’qzi’u'l of directors; ind each of
. d said insfrpfuent to be¥igs“voluntary att and deed.
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TRUST DEED
[FORM No. 881}
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STATE OF OREGON

Set
at. 3
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REQUEST FOR FULL RECONVEYANCE

To be uted only when obliyations hove hoen paid.
O oo oot —oreveranssinnas eres et reseeeenenesni ey T TULSEEO

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing frust deed. All sums secured by said
trust deed have been iully paid and satisfied. You herehy aro directed, on payment to you of any sums owing to you under the terms of
suid trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the torms of said trust deed the

estate now held by you under the samo, Moil reconveyance and documents to e e s

DATED:

Beneficiary

Do not lose or dastroy this Trust Dead OR THE NOTE which It secures, Both must be delivered 1o the $rustee for llation bafore y will be mode.




