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TRUST DEED

T .
g 3192
Val. _7(4‘“&'(::;;::
THIS TRUST DEED, mado this 3rd dayof  March ) 19 7€
ANDREW N, VALDEZ and MARIR S. VALDEZ, husband and wife

between

R - . , as grantor, William Ganang, Jr.. as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamoth Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiery:

WITNESSETH:

e o g g SREE o A1 o ST ey 3 : TR T AT TR
The grantor irrevocably ‘grants, bergains, solls and conveys to the trustee, in trust, with power of sale, the property ) i X ’ g Lo i
in Klamath County, Oregon, described as: ‘ b . ‘ ) B SRR P

Lot 13, Block 67, BUENA VISTA ADDITION, to the City of Klamath Falls,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, teacments, hereditaments, rents, issucs, profits, water rights, easements or privilegos now or
hereafter belonging fo, derived from or in anywise appertaining to the ubove described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating. watering and irrigation spparatus, equipment and fixtures, together with alf awnings, venetian blinds, floor
covering in place such es wall-fo-wall carpeting and linoleum, shades and built-in appliances now or hereafter instslled in or used in connection

with the above described premises, inciuding all interest therein which the grantor has or may } u}, ¢ SRRUE
66‘ obca agresment of the grantor herein contained and the payment of the sum ofbfm‘ﬁ'gg;)gﬁe 'ng?%m EiGHT
($. e no!o of eve d@%er

Dollars, with interest thereon according to the terms of a promissary n , “payable to the
pay:

bensficiary or order and made by the grantor, prir;iigal and interest being payable in monthly installments of $ 2 e cOmmencing
| Aprilo B

This trust deed shall further secure the payment of such additlona) monsy, acquisition of the property by the Leneficiary after default, any batance remaining in the
{f any, as may be loaned hereafter by the beneflclary to the grantor or others reservo account shall he credited to the indebtedness. 1f any nuthorized reserve aceount
having anintercst in the above descrlbed ‘rrope"{- as may be evidenced by &  for taxes, assessnients, fnsurance premiums and other charges is not sufticient” at any
Liote or notes. 'If the indebtedness secured by this trust deed Is evidenced by  time for the payment of such charges ns they become due, the grantor shall pay fhe
Trore than-ono note,-the bencficlary may credit payments recelved by It upoR  defleit to the beneficlry upon demand, nnd If not paid within ten duys after such demand,
sny of said notes or part of any payment on ono note and part on another, il heneflciary may at its optlon aid the smount of such defleit to the principal of tlie
s the beneficlary may elect. obligation secured herehy.

The grantor hereby covenants to and with the trustee and the beneflciary Should the grantor fail to )icep'nny of the foregoing covenants, then the
hereln that the said premises and property conveyed by this trust deed are beneficiary may at its option carry out the samne, and al} {ts expenditures there-
tres and clear of all encumbrances and that the grantor will and his hefrs, . for shall Uraw intercst at the rate speclfied in the note, shall be repayable by
executors and adminfstrators shall warrant and defend his sald title thereto - “the grantor on demand and shall be-secured by the Hen of this trust deed, In
against the clalms of al] persons whomsocver. this connectlon, the beneliciary shall have the right in {ts discretion to complete
any improvements made on wald premises and also to moke such repairs to sald
The grantor covenants and agreca to pay said note according to the terms property as In its sole discretion it may deem pecessary or advisable.
thereof and, when due, all taxes, ‘amscasments and other charges lovied against
anid property; to kecp aaid property frce from all encumnbrances having pre- The grantor further agrees to comply with all laws, onlinances, regulntions,
cedence over this trust deed; to complete all bulldings in course of construction  covenants, conditions and restrictions affecting sald propertys to Rny all costs,
or hercafter constructed on said remises within. six montha from the date fees and expenses of this trust, including the cost of title search, as well as
hereof or the date construction is herenfter commenced; to repaft and restorc  the other cosis and expenses of the trustee incurred In connection with or
promptly and in good workmanlike manner any bullding or improvement on in enforclng this obilgation, and trustee’s and attorney's fees actunlly Incurred;
sald property which mey be demaged or destroyed an p?, when due, all  to appenr in and defend any action or proceeding purporting to affect the secur.
costs Incurred therefor; to allow beneticiary to inspect sald property at all ity hereof or the righta or powera of the beneficlary or trustee; and to pay all
times during construction; to replace m?' work or materlals unsatisfactory to costs and cxpenses, including cost of evidence of iitle and attorney's fees in o
beneficlary within flftcen dnye after wr tten notlce {rom bencticiary of such reasonable sum to be fixed by the court, In any such action or proceeding In
fact; not to remove or destroy nn;v( bulldln;{ or {mprovements now or hereafter which the beneficinry or trusteo may appear an in any sult brought by bene.
constructed on said premises; to keep ait buildings ond improvements now of ficiary to foreclose thls deed, and o)l sald sums shall he secured by this trust
hereafter erected upon said ?ro erty in good repair and to commit or suffer deed, .
no waste of anld premlsea; to keep all huijldings, prnpert{ and lmprovements
now or hereafter erected on sald premises continuously nsured against loss The heneficlary wil furnish to the grantor un written request therefor an
by fire or such other haznrds as the beneficlary may from time to thme require, annunl statement of account but shall not be obltgated or required to furnish
in A sum not less than the original principn] sum of the note or obllgation any further statements of account.
secured by this trust deed, in a or les aceeptable to the hene.
ficiary, and to deliver the original poilcy of Insurance in correct form and with 1t Is mutunily agreed that:
approved lass payable clause in favor of the bencficlary attached and with
imlum pald, to the principal place of busincss of the heaeficiary at least 1. In the event that any portion or all of sald property shail be taken
ifteen days prior to the effective date of any such policy of lnsurance. If under the right of eminent domaln or condemnatlon, the bencficiary ahall have
sald policy of imsurance is mnot so tendered, the beneficlary may in its own tue right to commence, prosecute in its own name, appear fn or defend any ac-
iscretion obtain Insurance for the benefit of tha benetlciary, which Insurapce tlon or rocecdingy, or to make any compr or n with
Chnil be non-canceliuble by the grantor dusing the full term ot the policy thus  such taking ‘and, If 1t so elects, to require that all or any portion of the money's
obtalned. payable as compensation for such taking, which are In cxcess of the amount re.
quired to gny all reasonable costs, expenses and attorney's fees necessarlly patd
That for the purpcae of prosiding regulerly for the prampt payment of all tuses, 3 incurred by the prontor In such proccedings, shall be paid to the beneficlary
and g I charges levied or nssessed ngninst the above deseribed pro- and applied by 1t first upon any rensonable costs and expenses and attorney's
perty and insurance premium while the Jness sceared Nierehy Is In exeoss of 80 foC8 ““"“”")& paid uzhlnclmav-e‘()l b‘f' the Y In such p acd the
P e losser of the original purchose price pald by the grantor at the Ume the loan wn$ “‘l’x‘é‘” applle upon, ket ‘thc TR secured hereby: and the grantor agrees,
Olado o the beneflclary’s vziginal appralsal value of e property at the time Uie lon  Bb its own expente, to take BB nctlons and exccute such instruments os shall
wag made, grantor wili pay to the beneflclry in addition to tho monthly payments of n'!’ ot ¥ n ¥ promptly upon the bencficlary's
principal and interest t the note or obligation secured Lereby q .

on the date Installments on princlpal and Interest are payable an amount equal to 1/12 2, At any tlme and from time to time u written request of the bene-

n 2qu
of the laxes, nssessments, and oihier churges due n ficlary, payment of its fees and presentation arothls deed ung the note for en-
3 dorsement (In case of full reconvey , for lation), without affecting the
cespeet to sald p 1 Hlabliity of any person for the payment 'of the indebtedneas, the trustee may (a)
effect ng estimated 5 consent to the making of any map or 1at of said property; (b) joln in grantiog
interest on sald amounts at & ol any easement or ereating and restriction thereon, (c) join in an luhor%lnanon
by banks op thelr open passbook 7 % or other agreement nffecting this deed or the len or charge hereof; (d) reconvey,
40/, tho rate of interest paid shal) be 4%. without warranty, all or nn{ part of the property. The Frantce in any reconvey-
montbly balance In the account and shall be pa ance may be descrlbed ns the “‘person or persons tegally entitled thereto” and
Lo the escrow aecount the amount of the interest due. thn recitals thereln of nny matters or facts shall be conclusive rroot of the
truthfulness thereof, Trustee's fees for any of the mervices in thia paragraph

shall be $5.00
While the grantor iy to pay sny and all tuses, assesshients sl other charges levied
or nasossed agalnst sald property, or thy part thereof, hefore the same begin to bear conth?l'mnléz '},‘}"{%{ﬁ;‘:‘;‘;ﬁi‘,‘;",ﬂ, “,’L.':,",'f'lffu':}” ,ﬁ;ﬂﬁ?@,";,,‘ée“,f,"',ﬁ::’o'}“{’ﬂ‘,‘ t,'-:,a
Interest. and also to pay premi on ull Insurance polleies upen snid propeity, such puv-  porty pffected b this deed and of m;y pernt)'nal property located thereon i
ments are to he made through the b Y, 18 af The grantor bereby authorlzes  prantor shall dc¥nu|t in the payment of any Indebtedness secured herehy or in
the beneflelary to pay any and all {axes, nssessments and other chiarges Ievled or imposed %ho performance of any agreement, hereunder, grantor shall have the right to col
against sald property in the amounts te shown by the statements thereol furnished by the  fect ‘all such rents, fasues, royaitles and pro'ﬂ%l earned prior to default as they
eallector of sucl taxes, assessnients or other clarges, and to pay the inaurauce premiums  pecome due and paynble, Upon any default by the grantor hereunder, the beno-
in the nmounts shown un the statements subimitted by the insursnce carrlers or thelr rep. ficlary may at any time without notlce, elther in person, by mgent or by a re-
resentatives and to withdraw the sums which may be required from the reserve account,  eelver to he appointed by o court, and without regard 1o the adequacy of any
it uny, establshed for that purnose, The grantor agrees in no event to fiold the beneflelary  gecurity for the indebtedness hereby sccured, enter upon and take possession of
vespoushible for failure to hme any insurance wrltten or for ny Joss or damage growing sald property, or any part thereof, In ILs own name sus for or otherwise collect

out of & defeet I any insurance polley, and the Deneflelary hereby Is authorized, in the  the rents, [ssues and profits, includin those past due
went of any loss, to conpromise sd settle with any insurance company and to apply any  the aame, leas costs nx?d expenses of g P and unpaid, and apply

eration and collection, lnctuding veason.
suel Insurance recelpts upon the obilgations secured by this trust deed, In computing the able attorney's fees, upon an; Indebtegnen sccured hereb:
amount of, (he Indebtedness for payment nnd satisaction in full or upon sale or other  as the beneficlary x'nny!w deterynlne. ereby, and In suth order




i T

g L

e

¢. The enterlng upon and taklog posscaston of sild property, the volisction  nounccment at the time mod:;g the preceding polc;?onnmmt. The trusiee shall
of such reots, isaues and profits or tho procesds of fire and other lnaursnce pol: duitver to the purchaser hle d o form &8 requl by aw, the g‘m-
{cies or compensation or swards for any taking or damsge of the propurty, and party 8o aold, but without any covenant ot \nrrut.g, express or implied. e
the application or reloase thereof, as aforcesld, shall not cure of waive apy de.  recithls fu ths deed of wny mutters or fncts shall be conclusive prood of the
tault or potics of defsult hercunder or fnvalidate eny act done pursuant @ truthfulness theroof. Any persod, excluding the trustee but includivg the grantor
such notice. and the bepeficiary, may purchinze at the sale.

5. The grantor shall notity beneficlary lo writing of sny sale or con- ¢, When tho Trustee sells pursuzut to the powers provided hereln, the
tract for sals of the above described property au: furnish bopeflciary on & trustec whali -Fnl{ tho proceods of the trustee's asle as follows: (1) To
form lup‘?llod it with auch p () fon tng tha purch [ we expeoses of the sale including the oomperssilon of the trustes, and &
would ord‘narily be required of & pew loan applicant and shail pay beaoticlaty  reasonsble charge by the attorney. i:) Te the obiigation secured by the
& servloe chorge, trust deed. :\s To all persont having recorded Hens subsequent to the
interests of the trustce In the trust deed as their interests appesr lo the
6. Time is nf the essence of ihis justrument snd upon dofautt by the  order of thelr priority.  (4) The surplus, if any, to the grantor of the trust
grantor iu gnymunt of any indebteduess accurcd hereby or fo performence of any deed or to his succesaor (n ioterest entitled in such surplus,
agreement hereunder, the henefictary may doclare all sums secured hereby im- .
mediately due and rayable by delivery to the trustee of written notico of defauld 10, For nny reason penaftied by law, tho beneficiary may from time W
and election to wel] the trust property, which notice trustee shall cause to be  time Sppoint & succesior Or KUCCCRROrS t0 any trustee named hereln, oF to Any
duly filed for record. Upon delivery of said notlou of default and election to sell,  successor trustee appolnted hereunder, Upon such appolutment and without con-
the benefictary shall deposit with the trustee this trust doed and ait promissory veyance to the successor trustee, the latter shall be veated with all title, powera
notes and documents evidencing expenditures secured” hereby, whereupon the  and duties conferred upon any trustee herein named or appolnted hercunder. Bach
trustecs shall fix the time and place of eale snd give notice thereof as then such appolatment and substifution shall be made by writtcn Insirument executed
required by law. by the beneficlary, containing reference to this trust deed and s place of
record, which, when recorded fn tho office of tiwe county cletk or recorder of the
7. After default aod any thmo prior to flve days before the date set county or countles o which the property is sltunted, shall be conctusive proot of
by the Trustee for the Trastee's sule, tho grantor or other person 8o praper appointment of the successor trustee,
rrivlle cd may pay the entire nmount then dus under this trust deed and
he ohligations sccured Lherchﬁ {including costs and expenses actually incurred 11. Trustee accepts thls trust when this deed, duly executed and wcknow-
in enforclng the terms of the obliyation and trustec’s and &ttorney’s foes Jeriged Is made a public record, as rovided by law, The trustee |s not obligated
pot excecdlug $50.00 ench). other thun such portlon of the priacipal as would to unulfv any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and {hereby cure the defaull. any action or proceealng in which the graator, beaeflclary or trustee shall be a
party unless such actlon or proceeding 18 brought by the trustee

8. After the lapse of such time as may then he required by law followlng

the recordation of said notice of Jdetsult and giviug of said notice of sale, the 2, This dexd applics to, fuurea to the benefit of, and binds all parties
trustee shall sell sald property at the ttue and place fixed by him In sald potlce heveto, thelr heirs, legatces devisecs, adminlstrators, executors, successors snd
of sale, either a8 & whole or in separate parcels, and fn such order as he may de- assigns, The term "benvtlclan‘" shall mean the holder and owner, including
termine, at publio auction to the highest bidder for cash, in lawful money of the sledgee, of the note secured herehy, whether or not named as & benefleiary
Unitod States, payabie at the time of.sale, Trustes ma postpone asle of all or erctn. In construlng this deed and whenever the context so requires, the mas.
anf‘ portion of sald property by public announcement &f such time and place of  culine gender includes the femintne and/or ncuter, and the alngulur number in-
sale and from time to time thereafter may postpone the sale by publlc an-  cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.
(¢
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STATE OF OREGON ;
County of Klemath )

cd |
THIS IS TO CERTIFY that on !hla-u_a.ﬁ..duy of M_@.I'Ch 1976 before me, the undersigned, a
Notary RAHSREWP N VALBEX KB BARTEE PUEEDES W B and wife

‘l/,‘
kn:’f}: (ér'/)?e the identical individualS_ nomed in and who executed the forageing instrument and acknowledged to me that
’m&, img”freely and voluntarily for the uses and purpossa.therein expressed.
2 . ", e

\'W.AF@F,I have hereunto set my hand cndcﬁixed my noigrial seal the day and year last above written.
b B
S
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Nol&ry mxbllc for QOregon . p .
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STATE OF OREGON
County of Klamath s

TRUST DEED

1 certify that the within instrument
was recelved for record on the gch
day of MARDH

(DON'T USE THIS at 9;12 o'clock
SPACE; RESERVED N )
FOR RECORDING in book = M. 76

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veEn Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

Alter Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

FEE $ 6,00

.. "REQUEST FOR FULL RECONVEYANCE
~ To be used onl} when obﬂqnﬁbx:'u-huvn b;a;: p;id.

TO: Willlam Ganong..uesee—cess Trusleo

The undersigned is the legal owner and holdsr of all Indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully pald and satistied, You hereby are directed, on payment fo you of any sums owing to you under the terms of sald trust deed or
pursuant to statule, to cancel all evidences of indebtedness socured by said trust deed (which are dellvered to you herawlith together with said
trust deed) and to reconvey, withoul warranty, to the pariies dasignated by the terms of said trust doead the estate now held by you nnder the
same.

Flrst Fedoral Savings and Loan Association, Beneficlary
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