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THIS TRUST DEED, made this 5t day of

March 1976

oret e R L

JAMES L., HATFIELD AND KAREN J. HATFIELD, Husband and Wife

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath F

under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, seils and convays to the

in Klamath County, Oregon, described as:

Lot 7 SUMMERS HEIGHTS, Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurienances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

with the above described premises, including all interest thorein which the grantor has or may hwﬂ-
perﬁfarfbﬁ egb agreement of the grantor herein contained and the payment of the sum of gg#v
] } Dellars, with interest thereon according to the terms of a promissory note of even

b g ficiary ar.order and made by the grartor, principal and interest being paysble in monthly installments of §..£00 ¢ 2
aAprii’ fo Y b6
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This trust deed shall further secure the payment of such additional money,
{f any, as may be loaned hereafter by the beneficlary to the grantor or others
Yaving an interest In the above described !rropert » A8 may be evidenced by a
note or notes. ” 1f the indebtedness secured by thla trust deed s evidenced by
more than one note, the beneficlary may credit payments received by it upon
any of sald notes or part of any payment on one note and part on another,
an the beneticlary may elect. .

The grantor hereby covenants to and with the truatee and the beneficlary
hereln that the eald premliscs and pro‘;i)crty convered by this trust deed are
fres nnd clear of ‘all encumbrances and that the grantor will and his heirs,

an shall warrant and defend his said titls thereto
agalnst the clalins of all persons whomsocver,

The grantor covenants and agrees to pay aald note according to the terms
thereof Antgl. when due, all taxes, nssessinents and other charges levied against
sald property; to keep sald property free from all cocumbrances having pre.
cedence over this trust deed; to complete ali bulldings In courss of constructlon
or hercafter constructed on sald premlscs within six months from the date
hereol or the date construction s hereafter conunenced; to repair and restore
promptly and in good workmanlike manner any building or improvement on
anid property which may be damaged or destroyed an p?‘y, when due, all
conts Incurred therefor; to allow bencficlery to Inspect sald property at all
timea durlng construction; to replace nn?' work or materials unsatisfactory to
beneficiary wlithin fiftecen dnys after written notlce from beneficiary of such
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acquisition of the property by the beneflclary after default, any balance remalning in the
reserve account shall be credited to the Indebtedness. If any authorized reserve necount
for taxcs, nssessmenis, Insurance premiums and other charwes is not suffielent” at any
time for the payment of such charges as they become due, the grantor shall pay the
deffelt to the heneficlary upon demand, and if not paid within ten days after such demand,
the heneficlary may at its option add the amount of such deffelt lo the principal of the
obligation secured hereby.

Should the grantor fall to keep nnf of the foregoing covenants, then the
henefleiary may at its option carry out the same, and all [ts expenditures there.
for shall draw interest at the rate specified in the note, shall be repayablis by
the grantor on demand and shall be secured by the lien of this trust deed. In
this conncctlon, the beneficlary shall have the right in its discretion to complete
any improvements made on said premises nnd also to meke such repairs to sald
property as in its sole discrction It may deem necessary or advisable.

The grantor further agrees to comply with a1l laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property: to pay all conts,
fees and expenses of this trust, including the cost of title senrch, as well as
the other costs and expenaes of the trustee incurred In connection with or
in enfurclnr this obligation, and trustce’s and attorney’s fees actually Incurred;
to appear in and defend any action or proceeding purporting to affect the secur.
Ity hercot or the rights or powera of the beneficiary or trustee: and to pay sll
coats and expennes, Including cost of evidence of title and attorney’s fees In a

fact; not to remove or destroy Auz bujlding or jmprovements now or hereafter
constructed on sald premises; to keep all buildings and Improvements now or
hereafter crected upon aald proieny In goad repnir and to commit or suffer
no waste of sald premises; to keep all bulldings, propertf and hinprovements
now or hereafter erected on sald premises continuously lnsured against loss
by flre or such other hazards as the beneflciary may from time to tlne require,
in & sum not less than the orlginal principal sutn of the note or obligatlon
secured by thls trust deed, in a company or compaules acceptable to the bene.
ficlary, and to deliver the original polley of insurance In correct form and with
approved loss paysble clavae in favor of the beneflelary attached and with
remlum pafd, to the principal place of business of the beneficiary at least
Ifteen days prior to the effective date of any such policy of insurance. It
sald policy oy s not wo tendered, the beneliclary may In its own
dlacretion obtaln insurance for the beneflt of the beneflcinry, which insurance
shall be non-cancellable by the grantor durlng the full term “of the pollcy thus
obtained.

That for the purpess of providing regularly for the prompt payment of all taxes,
sssessments, and governmental charges levied or assessed agalnst (he above deseribed pro-
perty and insurance premium while the Indebtedness seenred hereby s in excess of 806h
of the lesser of the orlginal purchase price pald by the grantor at the time the loan was
made or the beneflelary's vrlglnal upprafsal value of the property at the time the loan

P ble sum to be fixed by the court, in ﬂlH’ such actlon or proceeding ln
which the beneficiary or trustee may nprmr and in any sult broeght by bene.
(Y’Icl:;ry to foreclose this deed, and all sald sums shall he secured by this trust
ced,

The benefletary will furnlsh to the grantor on written request therefor an
annual atatement of account but shall uot be obllgated or required to furnish
any further statements of eccount.

It ts mutually agreed that:

1, In the event that any portlon or all of sald property shall be taken
under the right of | domaln or the beneficiary shall have
the right to cominence, prosccute in its own name, appear In or defend any ac-
tlon or fmcocdlnnn, or to make any comprom(se or settlement {n connection with
such taking and, It i wo elects, to require that all or any portion of the money's
payable ns compensation for such taking, which are in cxccas of the amount re.
quired to Suy all rearonable coats, expenses and aitorney's fees necessarfly pald
or incurred by the grantor In such proceedings, shnll he paid to the beneticlary
and applied by it flrat upon any r costs an and attorney’s
fees necessarlly pald or Incurred by the beneficlary in such procesdings, and the
batance applied upon the indebtedness sccured hereby; and the grantor agrees,
gt its own expense, to take such actions and execule such instruments as shajl

waa made, grantor will pay to the beneficlary In addition to the monthly of
principal and Interest paysble under the terms of the note or obligallon secured hereby
on the date jnstallments on principal and Intercst are payable an amount equal te 1 /12
of the taxes, nssessments, and other charges due am! payable with respeet to sald property
within each succeeding 12 months and also 1 /36 of the insurance premlum payable with
respect Lo sald proparty within each succeeding three yewts while thls Trust Deed §9 In
effect ps cstimated and directed by the henefictary, Beneficlary shall pay to the grantor
Interest on sufd amounts at a rate nol less than the highest rate authorlzed to be pald
by banks on thelr open passbook accounts minus 3 /4 of 1%, If suchs rate Is less than
46/, the rate of Interest pafd shall be 49%. Intercst shall be computed on 1he average
monthly balance In the account and shall be pald quarterly to the granfor by crediting
ta tho escrow account tho amount of the Inlerest due,

Whlle the grantor B to pay any and alt tuses, ussessmients unid wther charges levwl
or ussessed agalnst sald property, or any part thereof, before the same begin to bear
Interest and alse to pay premlunis on all Insurance potleles upon sald property, such pay-
ments are to he made through the heneflelary, as aforesaid, The grantor hereby authorizes
the beneficlary to pay any and all taxes, assessmenta amt other chargey lested or fmposed
sgainst skl property In the amounts as shewn by the statements thereof fuenished by he
colletor of suely tnxes, assessments or other chargey, and to pay the Insurance premiums
in the smounts sheun on the flatentents submlitted by the Insurance earrlers or thelr rep.
resentatives and te withdeaw the sums which may he required from {he reserve account,
it any, established for that purpose. The grantor agrees In no event to hold the beneficlary
responsible for fallure 10 hae any nsurance written or for any losy or damage growing
out of u defect i any Insurance polley, and the beneficlary herely fs autherized, in the
eient of any logs, to compromise and settle with any Insurabee company and to apply any
sieh Insuratice receipts upon the obligatlons secured by (his trust deed. In computing the
amonnt of_ the Indebtedness for payment and satlsfactlon In full or upon eale or other

' y in sucl p promptly upon the beneficlary's
request.,

2. At any time and from time to timn upon written request of the bene.
flelary, payment of (ta fees and presentation of this deed and the note for en.
dorsement (In case of full reconveyance, for canceilation), without affecting the
linbillty of any person for the payment of the Indebtedness, the trustee may (a)
consent to the making of any map or plat of sald property; (b) join in granting
any easement or creating and restrictlon thereon, {c) join In ln( subordination
or other agreement ntfecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantes In any reconvey-
ance may be described as the “'person or persons legally entltled thereto” and
the recitals therein of any matters or facte shall be conclusive proof of the
t;‘uﬁnl'\’nn;gsmthcrcnr. Truutee’s fees for any of the services fn Ih?l paragraph
onA L] LU0,

. An additional sccurlty, grantor hereby assigna to henetlclary during the
continuance of these truats all rents, fesues, royaltles and profits of the pro.
perty atfected by this decd and of any personal ‘property located thereon, Untl
grantor shall delnult {n the pay of any ind sceured hereby or in
tho performance of any agreement hereunder, grnnmr shall have the right to col.
lect all such rents, issues, royaltica and profits earned prior to de!.-.u?t as they
become due and payable. Upon any default by the grantor hereunder, the bene.
flelary may atl nny time without notlce, cither {n person, by agent or by A re-
cefver to be appointed by o court, snd without regard to the adequacy of any
security for -the indebtedness hereby secured, enter upon and take possession of
sald property, or any part thercof, n Its own name sus for or otherwiss collest
the rents, Issues and profits, including those past due and unpaid, snd apply
the snme, less costs and expenses of operatlon and collection, including roason.
nble attorney's fees, upon any Indebtedness sscured hereby, and In such order
as the beneflclary may determine,

, between

, a3 grantor, William Gerong, Jr., as trustee, and
alls, Oregon, a corporation organized and existing

trustee, in trust, with power of sele, the property

GES m‘w"vrvv ‘mi
L

y

— { w\,m,ﬁ»‘,“‘.,,,ﬁ-?,‘r,, i a.-;"!j"‘,,‘,:,‘_l-;_.wv—,

N j . ..l
| | ii Vo
Ll

p
T LT

]

Sy
o

& s

o ARV S

|




3<2U2

4. The enteriog upon and takivg posssssion of sld property, the collection  nouncoieni at the time fixed by the preceding porso?ouement. The trustes shall
of auch rentn, lasues and profits or the propeeds of fire snd other insurance pol.  deliver to the purchiser his deod in form ss required by law, conveylog the
Ieies or oumfxenuuon or awards for any taklog or demege of the pioperty, end perty so sold, but without any covenant or whrranty, eipross or lmplied. The
the application or release thoreof, ma storesald, shail not cure or walve any de. reciiala iu the deed of any maiters or facta ahall be conctuslve proof of the
fault or notics of defsult hereunder or invalldste sny sct done pursusat to  truthfulness thereof. Any person, excluding the truatee but lucluding the grantor
such notice, wnd the beneficiary, may purchase ai the ssle.

&, The grantor shzll pottly beneflciary itn writing of any asle or oon- 9. When the Trustee seils pura:s=i te he powers provided hercln, the
tract for wale of the above doscrilied proporty and furnish bebeticlavy on & trustec ahall nluvl the procecds of the trustes’s ssle as tollows: (1) To
form supplied it with such personal information ouuccrning the purchaser s the expenses of the ssle inciuding the compensation of the trustee, snd &
would ordiserily be required of » new loas applicant and shall puy benoflofary reasousble chargo by th: itlorney, (2) To the obllgation secured by the
8 sereloe charge., trust deed. (8) Eo all persons having recorded leus subsaquent t0 the
intercats of {he trustee (o the trust deed as ihelr iutereets appear in the
. Time 5 of the cssence of this Instrument and upon defsult by the order of their priority, (4) The surplus, il sn& to the grantor of the trust
grantor in peyment of any |ndebtednews securcd hcmbf or In performance of any deed or to his successor in Interest entitled such surplus.
agreement hercunder, the beneficiary may daclare all sums secuted herehy im-
wmedigtely due and payable by delivery to the trustec of written notlce of default 10. For any reason perinitted by law, the veneticlary may frow time o
and election to scll the truet property, which notles trustee shall cause to Le tlme appoinl & oLCCEBMOr or KUCCEssors to &ny trusteo named hercln, or to any
duly flled for record. Upon delivery of sald notlce of default and election to acll,  successor trustee appotsted hersunder, Upon such appointment and without con.
the beneficiary shn)l deposit with thy trusteo this trust decd and all promissory veynnce to the succeasor trustee, the latter ahall be vested with alt title, powers
notes and d s ovidencl pendltures sccured hereby, whercupon the and duties conferred upon eny trustes herein uamed or appointed hercunder, Each
trustces shall fix the time ssd place of sale snd give notice thercof as then such appolatment and substifution shall be made hy wriiten Instrument executed
required by law. by the beaeftiary, mnmlnlnrz refercnee to this trust deed and Its placs of
record, whizh, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set  county or countles {n which the property Is situated, shall be conclusive proof of
by the Trustee for the Trustee's sule, the grantor or other person o proger appointment of the successor trustee,
tivileged may pay the entire amount then due under this trust deed and
he obligations sccured thcreh{ (including costs and expenses actually lucurred 1. Trustee accepis this trust when this deed, duly crecuted and acknow.
in enforcing the terms of the obligntion and trustce's and attorncy's focs ledged 18 made a public record, as provided by jaw. The trustes js not obligeted
not excecding $50.00 each) other than such portion of the principal as would  to uwotify any party hereto of pending sale under an other deed of trust or of
not then be due had no default occurred and thereby cure the detault. any actfon or proceeding in which the grantor, beneficlary or trustee shall be o
party unless such action or proceeding s brought by the truatee.

8. After the 1spsc of such time as may then he required by law following
the recordstion of said motice of default and giving of said notice of aale, the 12, This deed applies to, inures to the beneflt of, and binds all parties
trustoe shatl sell said property at the time and place fixed by him iIn sald notice hereta, their helrs, legatees devisces, adminlstrators, executors, successors and
of sale, elther as a whole or in le‘nnte parceis, and In such order as he may de- assigns, The term “beneficlary” sheil mean the holder and owner, including
termine, at public auction to the highest bidder for cash, in lawful money of the oledgee, of the note secured herehy, whether or not named as a benefleinry
United §iates, pa{nble at the tlme of. sale. Trustee may postpons sale of all or herein. In construing this deed and whenever the context so requires, the munse
any portion of aald property by public announcement al such time snd place of  culine gender includes the feminine and/or neuter, and the singular number in-
sale ond from time to time thereafter may postpone the sale by public an- cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

ﬁ/ﬂu%ufﬁ{[m%@7 . ......(SEAL)

/ /‘
Yl 222 /(/4,¢4,.( .. _(SEAL)

STATE OF OREGON
County of Klamath - 85 [>&

THIS IS TO' CERTIFY that on this. > ...day of March 18.78 . boforo me, the undersigned. a

NotaryPubicUin ‘dndfor_ sald d_state, 1l d_tho_wlthin_named .
oy Puble: MBS T HATFLELD AND KAREN J. BATFLELD, Husband &nd Wife

to m?’ p;;x;nquﬁy'kn;‘)w o;;bé;(he identical mdividual..g. nomed In and who executed the foregoing instrument and acknowledged to me that
th.gy....‘.éxicu(ed‘ ('h‘é‘ stme 'I;eely and voluntarily for the uses and purposes thereln expressed.

affixed my~pdlarial seal QWMHHM.

: - S Notary Public for Oreqon
(SEAL) ., ‘l‘ ’ ) v . My commission expires: 11-12-78

-

m, TES'?IMOI‘{V;"EHE&Ebel have hereunto set my hand and
SN 2
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Loan No. STATE OF OREGON |

County of Klamath
TRUST DEED

I certity that the within instrurr})ent

was received for record on the “”}

day of . oS ., 18..78

(DON'T USE THIS at . 113060 clock .4 M., and recorded
S8PACE; RESERVED N 1 X1 76 32 1

FOR RECORDING in book ii /0 .. .. . .on page 2t

Granter LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veee Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

Ater Recording Return To:

FIRST FEDERAL SAVINGS T County Closk

540 Main St. ~
Klamath Falls, Oregon - xﬁ%m&/ ...........

Deputy

REQUEST FOR FULL RECONVEYANCE
To bo used only when obllgations bave been pald.

TO: Wiliom GANONG..svermrmweens TrUSIOO

The undersigned is the legal owner and holder of all indeblerdness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully pald and satisfied. You hereby are dirocted, on payment to you of any sums owing to you under the terms of sald trust deud or
pursuant to statule, to cance} all evidences of indebledness secured by saud lrust deed (which are dellvered to ycu herowith together with said
trust deod) and to reconvey, without warranty, to the parlies deslgnalod by the terms of sald frust deed the eslate novr held by you under the
same,

First Federal Savings cnd Loan Association, Beneflclary

by.

Sy
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