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ALVIN KLEM AND BEVERLY A, KLEM, Husband and Wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSQCIATION of Klamath Falls, a Federsl Corporation, here-
inafter called “Mortgagee,” the following described real property. situtated in Klamath County, State of Oregon, and all interest
or estate thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Lot 1 in Block 1 of KOERTJE KOURT, according to the cofficial plat
thereof, records of Klamath County, Oregon.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blin'ds. and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

SIXTY SEVEN THOUSAND FIVE HUNDRED AND NO/L10Q======m———mom oo m e =

Dollars, bearing even date, principal, and interest being payable in monthly installments of § 566.40 on or before
the 20th day of each calendar month
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and to secure the payment of such additional money, if any, as may be loancd hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments reccived by it upon any of said notes, or past of
any payment on one note and part on another, as the mortgagee may elect.
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The morigagor covenants that he will keep tho Y now o erected on said mortgaged property continuously insured
against loss by fire or other hazards, In such companies as the mortgagee may direct, in un amount not less than the face of this monquar,
with loss payable first {o the morigagea to the {ull amount of sald indebtedness and then to the mortgagor; all policies to be held by the
mortgagoes, The morigagor hereby as:l(?ns to the mortgages all right in all policies of insurance carried upon said propuﬂg and in case of
loss or damage to the properly insured, the mortgagor hereby appoints the morigagee as his agent to sottle and adjust such loss or domage
and apply the proceeds, or so much thereo! as may be necessary, in payment of said indebtedness, In tho oven! of loreclosure all right
of I}hf mortgagor in all policies then in force shall pass to the morigageo thereby giving said mortgagee the right 1o assign and transler said
policies.

The mortgagor furiher covenants that the buflding ur Lulldings now on or hereafler crected upon safd premises shall be Xept In good repalr, not altered, extended,
removed or demotished without the written consent of the mortgngee, and to complete all buildlngs in course of constrietfon or hereafter constructed thereon within elx
months from the date hereof or the date construction Is hereafter commenced, The mortgagor agrecs to pay, when due, alt taxes, assessments, and charges of ewery kind
Yevied or assessed ngalnst sald premises, or upon thls mortgage o the note and-or the indebtedness which it seeures or any transactions In connection thercwith or any other
Tien which may be adjudged 1o be prior to the lien of this morigage or which becomes a prinr lien by operation of law; and to pay premiums on any life insurance polley
which muy he asslgned as further securlty to mortgagea; that for the purpese of providing regularly for the prompt payment of all taxes, assessments and governmental
charges levled or assessed agalnst the mortgaged property and Jnsurance premlums while any part of the Indebtedness secured herehy remalns unpald, mortgagor will
puy to the mortgugee on the date Installments on princlpal and interest are payable an nmount cqual to 1/12 of sald yearly charges. No Interest shall be pald mor-
teugor on suid amount, and sald amounts are herchy pledged to mortgagee as additional seeutlly for the payment of this mertgage and the note hereby secured,

Should the mortgagor fall to keep any of the furegolng covenants, then the mortgagee may perform them, without walving any other right or remedy hereln glven for
any such breach; and all expendltures in that bhehalf shall be secured by this mortgage and shall bear fnterest Jn nccordance with the terms of a certaln promlssory note of
even date herewlth and e repayable by the mortgagor on demand.

In case of defauit in the pmﬁmsm of any Installment of sald debt, or of g breach of any of the covenants herein or contalned in the
for loom i by the morigagor, then the entire debt hereby secured shall, at the morigagee’s option, become immediately
due without notice, and this morlgage may be foreclosed.

The morigagor shall pay the morlgagoe a reasonable sum as gliorneys foes in any suit which the morlgagee defonds or prosecutes to
protect the llen hereof or to foreclose this mortgage; and shall pay the costs and disbursementa allowed by law and shall pay the cost of
searching records and abstracling same; which sums shall be sscured hersby and may be included in the decree ol foreclosure. Upon bringing
action to foraclose thls mortguge or at any time while such ] 8 d ] without notice, may apply for and socure
the appointment of a receiver for the morigaged property or any par! thereof and the Income, rents and profits therefrom.

The mortgagor consents o a personal deficlency judgment for any part of the debt hereby sacured which shall not be paid by the sale
of sald property.

Words used in this morlgage in the present tense shall include the future tense; and In the masculine shall nclude the fominine and
neuter genders; and in the sinqular shall include the plural; and in the plural shall include the singular.

Each of the nants and ag ts herein shall be binding upon all successors in interest of each of the morigagors, and each
shall inure to the benefit of any successors in intorest of the morigugee.

Dated at Klamath Falls, Oregon, this day of EdarCh 1976
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STATE OF OREGON ‘“
County of Klamath
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THIS CERTIFIES, that on this Ma rc

A. D, 18... 7 .6. bafore me, the undersigned, a Notary Public for sald state personally appeared the within named

,/ALV;N KGEM AND BEVERLY A. KLEM, Husband and Wife
J. they

LN o .
to“ne known to ba fhe identical pemong...... dencribed In and who oxecuted the within instrument and acknowledged to me thot e
vkecuted the pame k"?' and - voluntarily for the purposes thereln oxpressed.

3 'JN fl'}l:’(DN’! ."WHEREOF, ! have hereunto set my hand and official the day and
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day of
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Not Publlc for the State of Oregon

My commlulonnzstlglm%: atlﬂm:i:)b E'th Oregen.
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FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee-

mq..PA.MOmONmOOZ wum
County of Klamath

Filed for record at the request of mortgagee on

x.Ach 1976

minutes past .w\OOu.n—Onw..:l.N.x .

..of Mcrtgages,

Records of said County
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FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon




