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FHIS CONTRACT, Made this.... 5. 0% _day of. MaECH . . . 1975 Fetween
James H, P W orton and Shirley Y. lorton,
, hereinafter called the seller,

Jvife..

.., hersinafter called the buyer,
nts and agrecments herein contained, the .
seller agrees to sell unio the buyer and the buyer agrees to purchase from the seller all of the following de- i - oty A e T ‘b'-tvﬁvfrwi{"r
{ ‘ ‘ 1

i

|

_l 174

scribed Jands and premises situated in........ Kigmath . . County, State of Tegon . ..., to-wit: :
SUk and SWY%SEY of Section 22, Township 39 South, Range 9 E.W.M.,

SAVING AND EXCEPTING THEREFROM the right cf way of the Modoc Northern ] - , t %
Railway and the F31 Lateral. g g : | ;
ALSO SAVING AND EXCEPTING all that portion of the SWY%SE} lying East I O e e st N L It YR P e Peogt ‘
of the Railroad right of way. -

ALSO SAVING AND EXCEPTING beginning at the intersection of the Westerly
line of the Ceuntral Pacific. Railway Co., right of way and the section line (o
common to Sections 22 and 27, Township 39 S., Range 9 E.W.M., in Klamath : RN (R ””fl“rrwm”W”ﬁ
County, Uregon, being 3444 fect, more or less, East of the secton corner : . AR ‘
common to Sections 21, 22, 27 and 28 Township 3% 5., Range 9 E.W.M.;
thence North 33°216' West 1636 feet, more or less, and parallel to the
Central Pacific Railway Company right of way to the North line of the
SE%SWY% of saild Section 22; thence Westerly on the last said North line
98.02 feet to a point; thence South 33016' East 1636 teet, more or less,

and parallel to the right of way of the said Central Pacific Raillway
(for continuation of this Contract see reverse side of this document)

for the sum of.. T ty Thousand Eig »00..)
(hereinatter called the purchase price) on account of which dred. and...
No/100ths- ==-Dollars (§. 6.,500.00. . )is paid on the execution hersof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit: Twenty-Four Thousand Three Hundred and No/100ths
($24,300.00) Dollars shall be paid in equal annual installments of
$3,000.00, or more, per year, plus interest at the rate of 77 per annum
on the declining balance. The first installment being due and payable
March 13, 1977, and a like installment being due and payable on the 13th

day of each year thereafter until the whole of the balance plus interest
of 7% 4is fully paid.

The buyer warrants to and covenants with the eeller that ths rcal property. described in this contract is
€(A) primarily for buyer's personal, tamily, household or -gncullur?*lmy_mrpouu,
Pl .

(B3—tor -an- orfanization.ox Louon il Huyer is—a—natural p

or il =pur poses—otirer =t hramr wiriouliural- purpaeos.

Al of said purchase price may be paid at any time; all delerred balancea of eaid purchase price skall bear inferest at the rate ol. o
in addition to
el

per cent per. annum lromMaerl3,1976 until paid, interest to be paid..... annuall 4 and '{M WND’]“
the i redular payments above required. Taxes on said premises for the current tax year shall be prorated between the parties hereto as of the
date ol this contract.

The buyer shall be entitled to possession of said lands on .00 . C los ing oy 19.0.8. ., and may retain such_possession so long a3
he is nat in delault under the terms ol this contract. The buyer agrees that al ali times he 1 keep the buildings on said premites, now or herealter
erected, in food condition and repair and will not suffer or permit any waste or strip thereof; that he will keep said premises free from mechanic's
and all other liens and save the seller harmiess therelrom and reimburse seller for all costs and attorney's lees incurred by him in delending against any
such liens; that he will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which here-
after lawlully may be imposed upon said premises, all promptly belore the same or any part thereo! become past due; that at buyer's cxpense, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

,not_less than §.... i in @ p ar tory to the seller, with loss payable first to the seller and then to the buyer as
their respective inte ear and all policies of insurance to be delivered 1o the seller as soon as insured. Now il the buyer shall lail to pay any
such liens, costs, water rents, taxes, or chardes or (o procure and pay lor such insurance, the seller may do 8o and any payment 3o made shall be added
to and become a parl of the debt accured by this contract and shall bear interest at the rate aloresaid; without waiver, however, of any right arising to
the seller for buyer's breach of contract:~ ' - 3

The seller agrees that at his expense and within ... 2.5y daps from the dafe hereol, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal fo said purchase price) marketable tille in and to said premises in the seller on or subsequent to the date of this rgreement,
save and excep! the usual printed-exceptions and the ilding and other restricti and ts now of record, it any. Seller also agrees that when
said purchase price is fully paid and upon request and upon surrender of this agreement, he will deliver & good and sulficient deed conveying caid
premises in lee simple unto the buyer, his heirs and assigns, irce and clear o} encumbrances as of tha date hereol and Iree and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, pting, h , the sai and restrictions and the tazes, municipal
liens, water rents and public charges so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

*IMPORTANT NOTICE: Dalete, by lining out, whichever phrose and whichever warronty 'A) or (B) Is not applitable, If w y (A) s pplicoble end if the seller is
a creditor, os such word is defined in the Truth-in.lending Act and Regulation Z, the tetler MUST comply with the Act ona R ion by making required

o purpose, use Stevens-Nass Form No. 1308 or similar untess the contrect will become o first llen to tinonce the yw:‘mn of o dwalling In which event uie
Stevani-Ness Form Ne. 1307 or similar,

STATE OF OREGON,

County of
™ I certify that the within insfru-
}I@t was received for reco

SELLER'S NAME AND ADDRESS

BUYER'S NAME AND ADDRESS SPACE RESERVED

Afier recording retum to FoR /

. file/reel numbet.
2 \ AECORDER'S UBE b
K G e S {D A0 LS .Record o!y,Deeaé\qf said county.

1§ Witness my “hand and seal of
County affixed. .

NAME, ADDRESS, ZIP

Until o change Is requasted ofl tax slatements shall be sent 1o the following address.

P \ OJ‘ \n :
Nkl 2 5752 0 L ....Deputy

K Fob b 002, D00, 0L,

NAME, ADDREBS, ZIP




R s

And it is underatond and agreed brtween said parties that time in of the easence of this confract, and in case the buyer shall {ail to make the
payments above requited, or any of them, punctually within ten days of the time limited therefor, or ixil fo keep any aficernent Derein contained, then
the seller at his option shall have the lollawing rights: (1) fo declare this conteact ondl and void, (2) to declare the whole unpaid principel balance of
K i due and payable andjor (3) (o larecioss this contract by suit in equily, and in any of such cass,
all rights and interest created or then existing in lavor of the buyer &3 against the seller hereurder shall ultstly cease and determine and the right to the
portession of the premises above described and all ather vights acquired by the buyes herewrfer shall tovert 1o and revest in ssid seller without any act
of re-eniry, ve any other act ol sud seller (o be perlormed and without any right of the buyer ol return, reclamation or comipensation for moneyn paid
on account of the putchase of said propecty a3 abmolutely, tully and peclectly as il this contract and such ’nyn\mu Aad never been mads; and in case
of such default all payments theretolore made on this contract are to be retained by aid belong to seid selier as the sgreed and reasonable rent of said
premises wp (0 the time of such detault. And the said neller, in case ol such detandt, shall have the right immadiately, or at any time therealter, to
enter wpon the fand aloresaid, without any process of law, and take immediate possession thereat, together with ol ihe itnprovements and appurienances

thereon or thereto belonging. N 3

) The buyer turther agrees that lailure by the seller at any time (o require perlormance by the buyer ol any pravision hereof shail in no way affect
hiv right hereunder (o enforse the psrne, nor shall any waiver by said seller of any breach of any provivion heteod bo held to be 8 waiver of any suc-
ceeding hreach of sny such provirion, or & & waiver ot the provision iteell.

said purchase price with the interest therron at ance

The true and actus! considscation paid for this tranater, atated in terms of doliars, is l30580 0,00, DHAREXBXHZLKSRX

eratiomr trte= of ~or inotad e ~other —propedy «—whﬂ-‘imw—wh&-ﬂ“&-«';—fxx ﬂ idesation (indicat bich) (D
In case suit or action is instituted to foreclose this contract or {0 enlorce any of the provinians hereol, the buyer agrees to pay such sum a1 the
court may adjudge reasonable as attorney’s fees to bo allowed plaintil! in said suit or action and it an appeal in taken lrom any ludgmenl or decree
ol ll: trial court, the buyer further promises lo pay such sum as the appellats court shall adjudge ‘rensonable as plaintitt's attornsy's fees on such
appeal. . . .
In construing this contract, it i understood that the seller or the buyer may be more than one person; that il the context so requires, the sinfu-
include the plural, the masculine, the leminine and the neuter, and that generally all grammatical changet shall

lar pronoun shall be taken to mean and i :
bo made, assumed and implied to make the provisions hereot apply equally to corporations and (o individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
caused its corporate name to be signed and its corporate seal affixed hereto

to by order of its board of dirgctors.
évv‘pw Vi <XAZ§«

a éﬂﬁ?Lég%Ejgi 4§;§§£"“"?L

NOYE—The seatence bohfraen the symbals @, if not opplicable, thould ke delated. See ORS 92.030).

dersigned is a corporatiy

STATE OF OREGON, ) STATE OF OREGON, County of... TSURIONIRY XL 3
X 89,
unty of Klamath ; e 19 .
.larch s 197

and

who, being duly sworn,

Personally appeared the above named each for himselt and not one tor the other, t..'hd aay that the formor l.l the
Patton, Wayne N. Horton, . president and that the latter is the
Hortontand Peéter Jamelldl,
Eva ‘Janelll

reveo dcretary of

..., & corporation,

“vh e"i:. wledded the foreoing instru- - and that the seal atfixed to the foregoing instrument is the corparate seal
. tary act and deed. of said corporation and that said instrument was signed and sealed in be-
o — half of said corporation by authority of its board of directors; and each ol

CT them acknowledged said instrument to be its voluntary act and deed.

i t,%ﬂﬁ’j%ef “« - { Before me:
(OFFICIAL W ki (OFFICIAL

SEAL): . .. L e y ..
. fotary. Public for Oregon Notary Public for Oregon SEAL)
F-,5-77 M . .

y commission expires:

Vi

ment _tof'hn

My ision expires

. : (DESCRIPTION CONTINUED) .
It is further agreed by and between the parties hereto that Buyer hereby
agrees to assume and pay the taxes for 1974-1975 1in the ‘amount of $620.73
plus accrued interest and penalties and the taxés for 1975-1976 in the
amount of $638.95. (Code 30-3909-2200-1000). Buyer hereby agrees to hold
Sellers harmless therefrom.

It is further agreed by and between the parties hereto that Buyer hereby
agrees to pay the water charge due and owing against the property and
Buyer agrees to hold the Sellers harmless therefrom.

to the section line comnon éo sald Sections 22 and 27; thence Eéscérly
along the section line common to gaid Sections 22 and 27, 98.02 feet,

mori or less, to the point of beginning, containing 3.00 acres, more

or less. ‘ . . . . .
Subject, however, to the following:

1. “Taxes for 1975-76 are unpald %n'che amount of $638.95 (Code 30-3909-"
2200-1000) Taxes for_1974-75 are unpaid in the amount of $620.73.

Acreage and use limitations under provisious uf United States -Statutes
reguldtions issued thereunder.

Liens and assessments of Klamath Project and Klamath Irrigation
rict, and regulations, contracts, easements, and water and irrigation

t
hts in connection therewith.
n
1

=]

i
i
Rights of the_ public in an ortion of the herein described premiges
t:é;hin the 1gmits of anyyrgad or highway and any rights ofpway for
. “Contract of Sale, including the terms and provisions thereof, b ‘and
etween H. Richard Mﬁguire, ve%dor and Wayne N? Horgon James H.’Pa to:
and Terry D. Koon, as tenants in common each to an undlvided one-third
interest as vendees, dated April 6, 1972, recorded April 13, 1972, in
Volume M72, page 39012, Microfilm records of Klamath County, Oregon.
An undivided one-third interest of Vendee Terry D. Koon was assigned to
Wayne N. Horton and James H. Patton b¥ izstrumgnt dated February 4, 1976.
By Basgdtn and sale Deed dafed PEPRARY,rngaland"INE vire: vhlchifon:
e . rton usba a wife
dated Aprii g, f892 Vendee, PZter Janelll, Jr. goesnnot aséu:e gnd Sgﬁiigt
to pay and Vendors covenant to and with Vendee that they will hold him

harml th f .
21}1 rz?gnaﬁ’isé%'?gge ke 2523111 tygludine e SaRR910d pRESEhALARG
SRR hapEasss e, Xrgparh Jroduceton eredir Associat

ath County  Oregons.
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