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L FORM Ao £5--SECOND MORTGAGE~~One Page kong Form (Trvth-in-Landing Series}.
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Tuzs%’é';e;é?cs Made thi 5 March
TE, Made this ... .. .. L day of o
by THEODORE J. PADDOCK and MARY PADDOCK, husband and wife, and =
RALPH A. CRAWFORD and JOAN E. CRAWFORD, husband ard wife, , Mortgagor,
to ORVAL K. MUSGROVE and FERN M. MUSGROVE, husband and wife,
. . . R . . e . Mortgagee,
WITNESSETH, That said mortgagor, in consideration of Fifty-Seven Thousand Four. and
- m . ..=43/100...... . . . ... _Dollars, to him paid by said mortgagee, dous hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in. . . Klamath .. .. . County, State of Oregon, bounded and described as follows, to-wit:

Lotg 8, 9, 10 and 13 EXCEPT THEREFROM the Easterly 15 feet of Lot
10 in GRACE PARK, according to the official plat thereof on file in
the office of theCounty Clerk of Klamath County, Oregon.

Subject to: Reservations, restrictions, rights-of-way and ease-
ments of record and those apparent on the land. ‘
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Together with all and singular the t ts, heredit ts and appur thereunto ging or in anywise appertaining, and
which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the timo of the execution of this mortgage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unfo the said mortgagee, his heirs, executors, adminis-
trators and assigns forever,

This mortgage is intended to secure the payment of & . _promissory note .., of which the following is a substantial copy:

- N Py
Klamath Falls, Marc ) 19

8

¥ (or_if more than .one maker) we, jointly and severally, promise_to pay to the order of .
usERS QOIS "

VE and _MUSGROVE," husband and wif

DOLLARS,
with intorest thereon at the rate of . 8 . .. .percent per annum from Aprll 21 ,o 1976 PITI . until paid, payable in

monthly installments of not less than § 500.00. in any one payment; interest shall be paid monthly . and

T"-"-?"ﬂ,m;m,'—’-;r the minimum payments above required; tho first payment to he made on the £1rst day of . May f
Cinotnefrded F )

19 76 and a like payment on the ’ ac
interest has heen paid; il any ol said installments is not so paid, “1” p;mcuml ai
£ f the haolder of this note. I this note is placed in the hands ol an 'utro'mz*)" pro . o v :
(r):{-l;::r:::ullf:lo .';Irnrnvy's Joos and collection costs, even though no suit or action is {l/l'(/ I.wnmn.' henvever, :I. i st or an .um'rn s filed, r(n.
amount of such reasonable attorney's lees shall bo lived by the court, or courts in which the suit or action, including any appeal therein,
is trivd, heard or decided, . . '
* Sirike words not epplicele. * /5 / Theodore J. Paddock /s/ Mary Paddock
Theodore .J. Paddock : Mary Paddock
wnds/..Ralph.A.. (‘raaw.f.oxd...
Ralph A. Crawford
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first . day of ecach month therealtor, uatil the swhole sam, peincipal aod |
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for colloction, 1lwe promise aad agree to pay holdeds =

FORM Mo, 217-=INSTALLMENT NOTE,
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This mortgage is inferior, secondary and made subject to a prior mortgage on the above described real estate made by

SEE. ATTACHED. EXHIBIT. A

cieriveneeeethereof, or as
b reel BOL oo e (indicate  which), rerefence to said miortgade records

hereby being made; the said lirst mortdage was given to secure a note for the principal sum of § ; the unpaid
principal balance thereof on the date of the execution ol this instrument is § . ...and no more; interest thereon is paid

to ... L 19, .; said prior mortgage and the obligations secured thereby hereinalter, Jor brevity, are called
simply “first mortgage”.

The mortgagor cavenants fo and with the mortdagee, his heirs, executors, administrators and assigns, that he is lawtully seized
in fee simple cf said premises; that the same are free from all encumbrances except S NNCUHKAGEN 20 X000 030Y L .

said mortgages and trust deeds, ..

and that he will warrant and forever defend the same against all persons; further, that he will do and perform all things required of
him and pay all obligations due or to become due under the terms of said first mortgage as well as the note secured hereby, principal
and interest, according to the terms thercol; that while any part ol the note secured hereby remains unpald he will pay all taxes, assess-
ments and other charges of every nature which may be levied or assessed against said property, or this mortgage or the note secured
hereby, when due and payable and before tho same become delinguent; that he will promptly pay and satisty any and all liens or
encumbrances that are or may become liens on the premises or any part thereol superior to the lien of this mortgnge; that he will kesp
the buildings now on or which herealtor may be erected on the said premises continuously insured against loss or damage by fire
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and such orher harards as the mortgages may irom tiow to time requidre, inan enount ot less than $ na ::un:p;u:_v
or vempanios aeceptuble to the mortgugee herein, with loss payadle, first to the holder of the said fst wortgage; second, to the mort-
pagee named herein and then fo the mortgagor as their respoective infervsts may appear; all policies of insurance shall be delivered to
the holder of the said first mortgage as soon as insured and a certificaie of insurance eavcuted by the vompany in which said insuiance
is written, showing the amount of said coverage, shall be delivered to the mortgagee nomed in this instieaent, Now £ the o tgagon
shall fail lor any reason fo procute any such insurauce and to deliver said policies ax aloresaid at least fifteen days pt jor 1o the eapita-
tion of any policy of insurance now or hercatter placed on said buildings, the worfgagee may procure the same at mortgagor's expense;
that the mortgagor will keep the buildings and improverients on said premises in good repair and will not commit or suffer any waste
of said premises. In the event any personal propecty is part of the security for this mwttfage, then at the tequest of the mortgagee, the
rmwrtgagor shall join with the moertgagee in executiog one or sore financing statemients pursuant (o the Unilorm Commercial Code, in
forns satistactory to the mortgages, and will pay for liling the same in the proper public office or olfices, ns well as the cost of all lien
searches made by Bling olficers or scarching agencies as may he deemed desitable by the mortgagee.

Now, therefore, if said mortgagor shall keep and perforar the covenants herein contained and shall pay all obligations secu.sd by
said first mortgage as well us the note sccured heceby according to its terms, this convevance shall ba void, but otherwise shall remain
in {ull force as a mortgage to secure the performance of all of said covenants and the payments of the note secured hereby; it being
agreed that a lailure to perform any covenant herein, or if a proceeding of any kind be taken to foreclose any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortdage may be loreclosed at any time therealter, And it the mortgador shail fail to pay any taxes o2 charges
or any lien, encumbrance or insutance premium as above provided for, or fail to do or perform anything required of him by said first
mortgage, the mortgagee herein, at his option, shall have the right to make such payments and to do and perform the acts required of
tho mortgagor under said first mortgage; and any payment so made, togethe: with the cost ol such performance shall be added to and
become a part of the dobt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby withoit waiver,
however, of nny right arising to the mortgageo for breach of covenant. And this mortgage may be foreclosed Jor principel, intervst
and all sums paid by the mortgagee it any time while the mortgagor neglects to repay any sums so paid by the mortgagee, In the
event of my suit or action being instituted to foreclose this mortfage, the mortgador agrees fo pay oll reasonable costs incurred by
the mortgagee for title reports and title search, all statutory costs and disbursements and such further cum as the trial court may
adjudge reasonable as plaintifi’s aftorney’s foes in such suit or action, and il an appeal is taken from any judgment or decree entered
therein, mortgagor further promises to pay such sum as the appellate court shall adjudgde reasonable as plaintifi’s attorney’s fees on
such appeal, all such sums fo be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators and
assigns of said mortgagor and of said mortgages respectively.

In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, alter first
deducting all of said recoiver’s proper charges and expenses, to the payment of the amount due under this mortdage.

In construing this mortgage, it is understood that the mortgagoer or mortgagee may he more than one person; that il the con-
fext so requires, the singular pronoun shall he taken to mean and include the plural, the mascaline, the leminine and the ncuter, and
that denerally all gramatical changes shall be made, assumed and implied to make the provisians hereol apply equally to corporations
and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and_ year first above written.
o ., Ly e ] . T

/c/”_

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty
{a} or (b} is not applicable. If warranty [a) is applicable and if 2 4

the mortgagee is a creditor, as such word is defined in the Truth- K7 O 42 504
in-Lending Act ond Regulation Z, the mortgagee MUST comply 3 Cra‘wfoﬂrd
with the Act and Regulation by making required disclosures; for ,r_’o P C‘ 4
this purpose, use Stevens-Ness Form No. 1306 or similar, o

Jogn E. Crawford
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..day

County of
Klamath County Title Co.

4835 S.

STATE OF OREGON,
Record of Mortgal¥es,
County affixed.

at
in

STATE OF OREGON,

County of Klamath

(2
BE IT REMEMBERED, That on this ... . 5/ _..day of.

before me, the undersigned, a notary public in and for said county and state, per. nally ap, eare . él;e
Theodore J. Paddock, Mary Paddock, husband and w1g§L“§n4i§§ipb

. Craw . Crawford, husband and wife,
known to me to be the identical individual 3 ... described in and who executed the within in
edged to me that theY  executed the same freely and voluntarily.

S

B . ya ! -'. /\' ’
IN TESTIMONY WHEREOF, I have hereunto set my, hand ~a_nd‘.'${ﬁ')red
my official seal the day and year last above wri ten.

..4..—.&.6..41'«:(..._,, A .o‘{’/ .......
Notary Public f
My Commission expires. ...




(To be attached to that certain Second Mortaage, wherein Theodore J.
Paddock and Mary Paddock, husband and wife, and Ralph A. Crawford and
Joan E. Crawford, husband and wife, are Mortgagors and Orval K.
Musgrove and Fern M. Musgrove, husband and wife, are Mortgagees, dated

the »¢f day of March, 1976)

This mortgage is inferior, secondary and made subject to prior
mortgages and trust liens on the above-described real estate
made as follows:

1. Mortgage, including the terms and provisions thereof, given

by Jimmie L., Hargrove and Sharon L. Hargrave, husband and wife,

to Equitable Savings & Loan Association, an Oregon corporation,
dated June 27, 1966, recorded June 29, 1966, in Mortgage

Volume M66 page 6586, Microfilm records of Klamath County,

Oregon, to secure the payment of $13,000.00; said mortgage was re-
recorded August 9, 1966 in Mortgage Volume M66 page 8063;the unpaid
principal balance thereof on the date of the execution of this
instrument is $8,961.60; said prior mortgage and the obligations
secured thereby hereinafter, for brevity, are called simply

"first mortgage." (LOT 8)

2. Mortgage, including the terms and provisions thereof, given by
Jimmie L. Hargrove and Sharon L. Hargrove, husband and wife,

to Equitable Savings & Loan Association, an Oregon corporation,
dated June 27, 1966, recorded June 29, 1966, in Mortgage Volume

M66, page 6582, Microfilm records of Klamath County, Oregon to
secure the payment of $13,000.00; the unpaid principal balance
thereof on the date of the execution of this instrument is $8,919.91;
said prior mortgage and the obligations secured thereby hereinafter,
for brevity, are called simply "first mortgage." (LOT 9)

3. Trust Deed, including the terms and provisions thereof, given

by Jimmie L. Hargrove and Sharon L. Hargrove, husband and wife,

as grantors, to William Ganong as Trustee, for First Federal

Savings and Loan Association of Klamath Falls, a corporation as
beneficiary, dated October 18, 1965, recorded November 10, 1965,

in Volume M65 page 3534 Microfilm records of Klamath County, Oregon,

+o secure the payment of $14,000.00; said prior trust deed and the
obligations secured thereby hereinafter, for brevity, are called
simply “"first trust deed." The unpaid principal balance thereof

on the date of the execution of this instrument is $8,886.98. (LOT 10)

4. Trust Deed, including the terms and provisions thereof, given
by Jimmie Lee Hargrove and Sharon Lee Hargrove as grantors, to
Oregon Title Insurance Company as trustee, for Pacific First
Federal Savings & Loan Association as beneficiary, dated April 29,
1963, recorded May 2, 1963, in Volume 217, page 97, Microfilm
records of Klamath County, Oregon, to secure the payment of
$19,400.00; the unpaid principal balance thereof on the date or
the execution of this instrument is $13,227.08; said prior trust
deed and the obligations secured thereby hereinafter, for brevity,
are called simply "first trust deed."” (LOT 13)

EXHIBIT A

STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby certify that the within instrument was received and filed for record on the 8th

MARCIH  AD., 19 76 at 3;27 o'clock ° M., and duly recorded in Vol_.

HORT TAGES 2z
of on Page

$ 9,00 WM(}Q_.\)/HLNE, County Clerk
N //
| By. 7 fé—j ,&’/L. ﬂj-?../ca Deputy

Ay

day of
M 76
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