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DEED OF TRUST

THIS DEED OF TRUST is made this. .. ... 8tbe. ... . ... .. .day ol. Lo.March.. ... ol
19.76 ., among the Grantor, . . L S M,.DAHM AND PHYLLIS .G..DAHM,. Huyshand,
Wi * (herein “Borrower”).. . ¥, ... Ixansamerica Tivle ...
o Insuran K Lk * .. ...(herein “Trustee™), and the Beneficiary,
€4 %....United States National. Bank .of .Qregon, .an. Associatien. . ., oo organized and
existing under the laws of . .. .The . United .States. of .America .. ..., whose addressis. ... ..
% .. ..Ps. 0. Box. 3347, Portland, Oregon ...91 204, ... vvuv.v. . (herein “Lender”).
%L
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BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
wand conveys to Trustee, in trust, with power of sale, the following described property located in the County of
, State of Oregon:

Lot 20 in Block 6 of Tract No. 1035, GATEWOOD, Klamath County, Oregot.

which has the address of . ..4764. Glenwood.Drdve . ...ovvvvvieney Klamath Falls...........
[Street) [City)

... 0Oregon................(hcrcin “Property Address™);
(State and Zip Code]

ToGETHER with all the improvements now or hereafter erected on the property, and all cascments, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents ), royaltics, minctal, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hercafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust: and ail of the foregoing, together with said property
(or the leaschold estate if this Deed of Trust is on a lcaschold) are herein referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated. . Maxch
.8,..1976.....(hercin “Note™), in the principal sum of. ¥ ...Twenty. Seven. Thousand. Nine Hundred...
.. and.no/100.......% . .......%.......Dollas, with interest thercon, providing for monthly installments
of principal and intercst, with the balance of the indebtedness, if not sooner paid, due and payablc on. .. March. ...
e Ly 20060 e .+ the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the security of this Deed of Trust, and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of ‘any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (hercin “Future Advances”).

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend gencrally
the title to the Property against all claims and demands, subject to any declarations, easements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Univoras Covi Nants, Borrower and 1 ender covenant and agree ay follows:

1. Payment of Principal aud Interest. Borrower shall prompiy pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment iand late changes as provided i the Note, and the principal of and interest
o any Future Advinces secured by this Deed ot Trust,

2. Funds for Tuxes and fusurance. Subject to applicable law or to & wiitten waiver by Lender, Borrower shall pay
1o Lender on the day menthly instaliments of principal and interest are payable under the Noie. until the Note i paid o full,
a sum (herein “Funds™ equal o onetwelfth of the vearty taves and ssessments which nay attain pronty. over thiy
Deed of Trust, and ground rents on the Property. if any., phis one-tsellth of yearly premivn installments for hazud insuranee.
plus one-twellth of yearly premium imstatlnients for mortgage insrance, i any, afl as reasonably estimated initally and from
time to tine by Lender on the basis of asseasments and bills and reasonable estimates thereot,

The Funds shall he held in an institution the deposits or acestnts of which are insured o guaranteed by o Federal o
state ageney (including Lender if Lender is such un institution). Lender shall apply the Fands - pay said Lanes, asseameitts,
nsurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzimg said accouns
or verifying and compiling said assessments and bills, unless Eender pays Bortower interest on the Funds and applicable Taw
permits’ Lender to muahe such a charge. Borrower and Lender may agree in writing at the time of excention of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and uniess such agreement is made or appheable faw
requires such interest to be paid, Lender shall not be required to piuy Borrower any inlerest or earnings on the Funds. Tender
shalf give to Borrower, without charge, an annual accounting of the Funds showing eredits and debits to the Fundy and the
purpose for which cach debit to the Funds was made, The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Leader, together with the future monthly instaftments of Funds payable prior to
the duc dates of taxes, assessments, insurance premiums and ground reats, shall exceed the amount required to pay said taves,
assessments, insurance premiums and ground rents they fall due, such excess shall be, at Borfower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. 1€ the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as hey fall due.
Borrower shall pay to Lender any amount nevessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall prompily refund to Borrower any Funds
held by Lender. 1f under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
shail apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds hield by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then 1o interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Chargess Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any, in the
manner provided under paragraph 2 hercof or, if not paid in such munner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment direcily, Borrower shall prompily furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priorily over this Deed of Trust; provided, that Borrower shall not be
required 1o discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter crected on the Property insured
against loss by fire, hazards included within the term. “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shail not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Decd of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thercof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lendér shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums sccured by this Deed of Trust, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
daie notice is mailed by Lender to Borrower that the insurance carrier oflers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums sccured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercol or change the amount of
such installments. If under paragraph 18 hercof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policics and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leascholds; Coadominiums; Pl d Unit Develop ts. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of Trust is on a unitin a
condominium or u planned unit development, Borrower shail perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is exccuted by Borrower and recorded together with this Decd of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed. of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property.
including, but not limited to, eminent domain, insolvency, cade enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not. limited to, disbursement of
reasonable attorney’s fees and eniry upon the Property to make repairs. If Lender required mortgage insurance as 2
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shail become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hcreunder.

8. Inspection. Iender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.
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9. Condemnation. Tl procecds of any award or clam for damiages, direct or consequential, o cennection with any
condemnation or other taking of the Praperty, or part thereol, or lot conveyance in iy of condemnation, dre hereby asagned
and shall be paid to Lender.

In the event of a total tihing of the Property, the procecds shall be applivd 10 the sumsosecared by this Deed o “Trost.
with the excess, it any, paid to Borrower, T the event of 4 partal Giking of the Propeny, unless Barrower and Lendes
otherwise agree in writing, there shall be apphied te the sams secnted by this Devd of Trast sich propottics of the proceeds
as iy equad 10 that proportion which the amount of the sunw secared by this Deed of Tot immedidely proon to the date of
taking bears to the fair market value of the Propeny immediatels prios to the date of tahing, with the balanee of the procecds
paid to Borrower,

If the Property is abandoned by Borrower, or il atter natice by Lemder 1o Borrawer that the condemnot offers to make
an award or settle a ckim 1or dantages. Borrower Tabs 1o tespond o Feader within 30 days atter the date sach notice
mailed, Lender is authorized 1o colfect and apply the proceeds, at Lenders option, ether o resteration or repars of thu
Property or to the st secured by this Deed of Trust,

Unless 1ender and Borrower otherwise agree i sriting, any such application of proveeds to principal shall not estend
or postpone the due date of the monthly installments releired o in paragraphs 1 and 2 hereot or change the amount ol
such installments.

0. Borrower Not Released. Extension of the time tor payment or modifivition of amortization of the sps secued
by this Deed of Trust granted by Tender to any suecessor i interest of Borrower shall not aperate to release, inany manner,
the liability of the original Borrower and Borrower's suceessors in interest, Lender Shall nat be required  to commence
proceedings against such successor or refuse to extend time for payment or otherwise madify amortization of the swns
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors ininterest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by 1ender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

12. Remedies Cumulative. All remedies provided in this Deed of Frust are distinet and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or equity, and nuy be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall hind, and the rights hereunder shall imure to, the respective successors and assigns of Tender and Borrower,
subject to the provisions of paragraph 17 hereof. All vovenants and agreements of Borrower shali be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are tor convenience only and are not o be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable kaw to be given in another manner, Gy any notive to
Borrower provided for in this Decd of Trust shadi be given by mailing such notice by certified mail addressed w Borrower at
the Property Address or at such other address as Borrower may desgnate by notice 10 Lender as provided herein, and
(b) any notice to Lender shall be given by certitied mail, return receipt requested, to Lender’s address stated herein or to
such other address as Lender may designate by notice 1o Borrower as provided herein, Any notice provided for in this
Deed of Trust shall be deemed 1o have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Eaw: Severability, This form of deed of trust combines nniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Frust shall be governed by the faw of the jurisdiction in which the Property is located.

In the event that any provision or clause of this Deed of Trust or the Note conllicts with applicable faw, such conflict shall
not affcct other provisions of this Deed of Trust or the Note which can be given ellect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of exccution or after recordation hercof.

17. ‘Fransfer of the Property; Assumption. 11 all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (u) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money securily interest for houschold applianees, (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any lea hold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Deed of Trust to be
immediately duc and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transterred reach agreement in writing that the credit of such person
is satistactory (o Lender and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall request. I Lender has waived the option 1o accelerate provided in this paragraph 17, and if Borrower's successor
in interest has exceuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note.

If Lender excreises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower., invoke any remedies permitted by paragraph 18 hereof.
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NON-UNIFOrRM COVENANTS. Borrower and lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any tovenant or
agreement of Borrower in this Deed of Trust, inchuding the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed 1o
Borrower, by which such breach must bé cured; and (4) that failure to cure such breach on or hefore the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the vight to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach i« not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust to he immediately
due and payable without further deniand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and cxpenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney's fees. .

if Lender invokes the power of sale, Lender shall exceute or cause Trustee to execute a wrilten notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold, and shall cause such netice to e recorded
in cach county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable Iaw to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine. ‘Frustee may postpone sale of all or any parcel of the Property by
public announcement at the time and pliac€of any previously scheduled sale, Lender or Lender’s designee may purchase the
Property at any sale.

Trustee shall deliver fo the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
expressed or implicd. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee's and attorney's fees and costs of title evidences (b) to all sums secured
by this Decd of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto,

19. Borrower's Right to Reinstate, Nolwithstanding Lender's aceeleration of the sums secured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time
prior to the earlier to oceur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be
then due under this Deed of Trust, the Note and notes securing Future Advances, if any, had no acceleration occurred;
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust; (c)
Borrower pays ail reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust and in enforcing Lender's and Trustee's remedics as provided in paragraph 18 hereof,
including, but not limited to, reasonable attorney's fees; and (d) Borrower takes such action as Lender may reasonably require
to assurc that the licn of this Deed of Trust, Lender’s interest in the Property and Borrower's obligation to pay the sums
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall vemain in full force and etfect a8 if no acceleration bad vecurred.

20. Assigninent of Rents Appointment of Receiver; Lender in Possesston. As additiona) secuiity hercunder, Borrower
hereby assigis 10 Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 18
heread or abandonment of the Property, have the right to collect and retain such renis as they beeome e and pay:ible.

Upon aceeleration under paragraph 18 hereot or abandonment of the Property, Tender, in person, by agent or by
judivially appointed receiver, shall be entithed to enter tpon, tike possession of and manage the Property and to collect the
rents of the Property including thove past due. Al rents collected by Lendder or the receiver shall be applied first to payment
of the costs of management of the Property and collection of 1ents, including, but not limited to, receiver's fees, premiums on
receivers bonds and reasonable atorney's Tees, and thendto the sums seeured by this Deed of Trust, Lender and the recciver
shall be Jiable 10 account only for those 1ents actually received.

21, Faoture Advane Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may mahe Future Advances 1o Barrower, Such Fulure Advances, with interest thereon,
shall be secured by this Decd of Trust when evidenced by promissory notes stating that said notes are secured hiereby,

22, Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall iequest Trustee to reconvey
the Property and shall surrender this Deed of “Trust and all notes evidencing indebtedness secured by this Deed of Trust
o Trustee. Trustee shall reconvey the Property without warrinty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any,

23, Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint
a successor trustee to any Trustee appointed herennder, Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trostee herein and by applicable law.

24, Use of Properiy. The Property is not currently used for agricultural, timber or Lrazing purposes.

25, Attorney’s Fees. As used in this Deed of Trust and in the Note, “attorney’s fees™ shall include attorney's fees, if
any, which shali be awarded by an appellate court.

IN WiTNESS WHEREOF, Borrower has exccuted this Deed of Trust.

—Borrower

—Borrower
STATE OF OREGON,..........Klamath........................Countyss:

Onthis....8the...........dayol... March ... ......, 19.76., personally appeared the above named

.v.....and acknowledged

.....James M.. Dahn .and. Phyllis. C.. Dahn, husband.and, wife
the foregoipg if§trument to be. . Ltheir.. ... .voluntary act and deed.
N RS A

N [ /
(Official-seal) X g
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o, T s R REQUEST FOR RECONVEYANCE
To TRUSTER:C "

The undeisigned is-the holder of the note or notes secured by this Deed of Trust. Said notc or notes, together
with ail other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby dirccted to cancel
said note or notes and this Deed of Trust, which arc delivered hereby, and to reconvey, without warranty, all the
cstate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Date:..oovvveennnn

(Space Below This Line Reserved For Lender and Recorder)

CL R OF OREGOM; CCUNTY OF KLAMATH, <.
TRALR N L
ws SEh ey of S LADOTG 76

duly recorded in Vol. X of FERIDATES
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