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_,?8," /02 3(‘, NOTE AND MORTGAGE )
e MorTaacor, . . JOHN JANZEN, and ALEXANDRIA P. JANZEN, -his wife,

mortgages 1o the STATE QF OREGON, representad and avting by the Direetor of Veterans' Affairs, pursuant Lo QRS 407 030, thie follow- 1 i

ing described real property located in The State of Qregon snd Cownty of Klamath H i : '
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together with ‘the tenements, hereditaments, rights, privileges, and appurienances including roads and easements used {n connection

with- the! premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,

< ventilating, water and. irrigating systems: screens, doors; window shades and blinds, shutters: cabinets, buili-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks. air conditioners, refrigerators, freczers, dishwashers; and all fixtures now or hercafter
installed in or on' the premises; and any shrubbery, flora, or timber now grawing or hereafter planted or growing thereon: and any
replacements ¢f any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of Four..thousand..eight and..no/100

Dollars

(s(&.,OOB..OO ), and interest thereon, and as additional security for an existing obligation upon which there is a balance

owing of ....Bl€ 0. thousand..three. hundred. five.and 78/100=====mmm=wm—= poiars (s112305.78),

evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON:
Eleven +housand..three. hundred..five.and

interest from the date of initial disbursement by the State of Oregon, at the rate of
Four..thousand..eight..and..no/100 Dollars ($4.,008.00===2, with
interest from the date of initial disbursement by the State of Oregon, at the rate of 5.2
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ss=epercent per annum,

Dpl)ars (§memmmmmem ), with

inieres{ ifrom lhc date of initial disbursement by the State of Oregon, at_the rate of ..TTT
until such time as a different interest rate is established pursuant to ORS 407.072,

v percent per annum,

principal and interest to be paid in lawful money of the United States at the office of the Director of Veterans' Affairs

in Salem, Oregon, as f’ollows: 5.86.,00=mm=mm==ms B or before Eebruary.....lS, 1976z mm=mmm=mmmsm and
¢.86.00.0n.the 15th. of. each month= —hereatter, pius Oneztwelfth. ofzzrmmmnemm,

the ad valorem taxes for each successive year on the premises described in the mortgage, and continuing until the full
amount of the rrincipnl, interest and advances shall be fully paid, such payments to be applied first as interest on the
unpaid principal, the remainder on the principal,

U

The due date of the last payment shall be on or before ....,.Januaty....ls ,..‘.2.0.01

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be llable for payment
and the balance shall draw interest as prescribed by ORS 407.070 frony date of such transfer.

This note is secured .by a mortgage, the terms of which are man/part ereof.
pated at ... Klamath Falls, Oregon e QWL‘A/
/ s ‘ // 7
March. 8 w16 Jdlefase

The mortgagor or subsequent aowner may pay all or any part of the loan at any time without penalty,

This mortgage is given In conjunction with and supplementary to that certain mortgage by the mortgagors herein to the State of
Oregon, dated Maylz v 1966, and recorded in Book .M=6 ‘poge 5141, Mortgage Records for .Klamath......

; o DR .
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County, Oregon, which was given fo secure the payment of a note in the amount of §14.,.000.. 22 s ST, .

as security for an additional advance in the t of Ql‘soos'oo""' together with the batance of indebtedness covered by the
previous note, and the new note is evidence of the entire indebtedness.

The mortgagor covenants that he owns the premises In fee simple, has good right to mortgage same, that the premlses are free
from encumbrance, that he will warrant and defend same forever ngainst the claims and demands of all persons whomsoever, and this
covenant, shall not be extinguished by foreclosure, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moreys secured hereby;

. Not to permit the bulldln;zs 1o become vacani or unoccupled; not to permit the removal or demolishment ot any buildings or im-
provements now or hereafter existing; to keep same in good repafy; to complete all construction within a reasonable’ time in
accordance with any agreement made between the parties hereto:

Not to permit the cutling or removal of any timber sxcept for his own domestle use; not to commit or suffer any waste;
Not to permit the use of the premises for any objectionable or unlawful purpose;
Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

Mortgagee is authorized to pay all real %ruperty taxes assessed against the premises and add snme to the principal, each of the
advantees to bear interest as provided in the note:

To keep all buildings unceasingly insured durlng the term of the mortgage, agninst loss by fire and such other hazards in such
company or compnnlcs and in such an amount as shall be satisfactory 1o the mortgagee; {o deposit with the morigagte all such
olicies - with receipts showing payment in full of o)l premiums; all such fnsurance shall be made payable to the mortgagee;
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires; .
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Mortgagee shall be entitled to all compensation and damages recpived under right of eminent dowiin, or for any cecurity volun-
tarily released, sume o Le applied upon the indebtednesa:

Not 1o lease or rent the premises, or any part of same, without written consent of the morigogee:

To pramptly notify mortgsgee {n writing of a tronsfer of ownerstip of the premises or 0w part or interest ip kame, and to
furnish o eopy of the insirument of transfer 1o the mortgugee; a purchaser shall pay Interest us preseribed by ORS 407.070 on
all payments due from the date of transfer; In all other respeets thiz mortgage shall remadn i full force ord effect,

The mortgagee may, at his option, in case of default of the mortgugor, perform same in whele or in part and all expenditures
made in so dolng including the employment of an sttorney to secure compliance with the terms of the mortgage or the note shall
draw Interest at ihe rofe provided tn the note ang a1} such expenditures shall be immediately repuyable by the mortgagor without
demand and shall be secured by this mortgage,

Pefault in any of the covenants or agreements herein contatned or the expenditu of any portion of the losn for purposms
other thon those speeified in the application, except by written nermission of the mort e glven belore the expenditure s made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. .

The failure of the mortgagee to exercise any options berein set forth will not constitule n walver of any right arising from al
breach of the covenants,

in case foreclosure g commenced, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs
Incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
coliect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointiment of a regceiver to colleet same.

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrutors, successors and
assigns of the respective parties hereto.

1t is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI1-A of the Oregon
Constitution, ORS 407.010 to 407,210 and any subsequent amendments thereto and to all rules and regulations which have been Issued
or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 07.020.

WORDS: The masculine shall be deemed fo include the feminine, and the singular ihe plural where such connotations are
applicable herein.

IN WITNESS WHEREOF,

(Seal)

(Scal)

STATE OF OREGON,

County of Klamath

Before me, a Notary Public, personally appeared the within named

s his wife and acknowledged the foregoing instrument to be their voluntary

act and deed.

 WITNESS my hand and official seal the day and year last above written,

Y,

My Commission explres 3=16-76

Co MORTGAGE
- 8 w2 M37169.......

‘"
FROM * srce. TO Department of Veterans' Affairs
[N

éTATE OF OREGON,

rT AT A
County of KLAMALH

1 certify that the within was received and duly recorded by me in . County Records, Book of Mortgages,

County .. SLERK

o 1L 76 poge 3267 o e . 8ED qay o . MARGH 1976 FH,D.HILEE KLINATH

Filtd ¥ARan fth 1976 ¢ oelock
g [RTT CK .
Klamath EaLLs,\Jregoﬁ oo

Slerk

County

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregon 97310

Form L-4-A (Rev, 6-72) . . . vleP'al_o.‘io-Z‘u
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