O —=107271 PB-RE7Y D

w/'
11058 TRUST DEED xmg‘ﬂ_(i_ym”%.,ﬁw_

THIS TRUST DEED, made this 5th  day of  Maxch 19 76, botween
WILLIAM E. DUDEK and SHARON A. DUDEK, husband and wife

RSV RURPI R P . , as grantor, William Ganong, Jr., as irustee, and
EIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevecably grants, bargains, sefls and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lot 3 in Block 9 of THIRD ADDITION TO SUNSET VILLAGE, according to the
official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

e ‘k‘;‘-"‘.w S Loty

which said described real property is not currently used for agricultural, timber or grazing ‘purposes,

together with all and singular the appurienances, tenements, horeditaments, rents, issues, profits, water rights, easements or privileges now or
hercaftar belonging to, derived from or in anywise appertaining fo the above describod premises, end all plumbing, lighting, hesting, venti-
lating, air-conditioning, refrigerating, wataring and irrigation apparatus, equipment and fixtures, togethor with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above described premises, including all interest thorein which the grantor has or may hereaftar acquire. for 9he(§ur€§§a o sg:ur' g
po agreement of the grantor herein contained ond the payment of the sum of 2, yle MK UN 07 100~
($ . } Dollars, with interest thereon sccording to tha terms of & promissory ofe ot even afg _horewith, payable fo the
beneficiafy or order and ‘made by the graator, principal and interest being payable in monthly instaliments of SBOl-iG
: April..ls 19..76.

. commencing

This trust deed shall further secure the payment of such additional money, acquisition of the property by the beneflclary after default, any balance remaining fn the
it any, as may bo loaned hereafter by the beneliclary to the grantor or others reserve account shall be credited to the indebtedness, 1f any authorized reserve aceount
;haviag.an lnterest In the above described (Fropert‘!. 15 may be evidenced by a ' for taxes, assessments, insurance premiume and other charges is not sufffelent” at any
note or notes. If the indebtedness secure bs thls trust deed la evidenced by  time for the payment of such charges as they become due, the grantor shall pay the
more than one nqte; tho beneficlary may credit payments recelved by 1t upon - deflcit to the bencficlary upon demand, and If not paid within ten days after such demand,
any of sald potes or part of any payment on one note and part on mnother,  thy beneficlary may at its optlon add the amonnt of such deficit to the prinelpal of the
a3'the bencficiary may eloct. ~- - obllgatfon secured hereby. T : LR

The grnnmr hereby covenants to rnd with the trustee and the beneficlary Should the grantor fafl to keep uny of the toregoln
herein that tho seid premises and property conveyed by this trust deed are heneticiary may at its option carry out the same, and all
tree and clear of all encumbrances and that the “grantor will and his heirs, for shall druw interesi nt the rate specitied in the note, 3
executors and administrators shall warrant and defend hia aald titls thereto  ths grantor on domand and shall be secured by the ien of this trust deed. In
sgalnst the clalms of all perzons whomsocver. this connection, the beneficlary shall have the right ia 1ts discretion to complets
any improvements made on said premises and also to moke such repairs to said
The grantor covenants and agrees to pay safd note according to the tcrms property an in its sole discretion it may deem necessary or ndvisable,
thereof and, when due, all taxes, assessments and other charges levled against
said property; to keep sald property free from all encumbrances having pre. The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bufldings in course of construction  covenants, conditions and restrictions atfecting said property; to gay ali costs,
or hereafter constructed on said ;;lremlucs within six months from the date  fres and expenses o this trust, Including the cost of ‘title search, as well as
hereof or the date construction is hereafter commenced; to repnir and restore  the other costs and cxpenses of the trustee Incurred [n connectlon with or
promptly and in good workmanilke manner any {iding or imp in enforcing this obligation, and trustec's and attorney’s fees actuaily incurred;
sald property which may be damaged or destroyed and p?. when due, all to appear in and defend any action or roceeding purporting to affect the secur.
costs incurred therefor; to allow beneficlary to {nspect sal pmgerty at all ity hereof or the rights or ‘powers of the beneficlary or trustee: and to pay all
times during constructfon; to replace an work or materials unsatistactory to  conts and expenses, Including cost of evidence of title and attorney's fees in &
bencflclary within fifteea days after written notice from beneficiary of such reasonable sum to be flxed by the court, In any such action or proceeding In
fact; not to remove or dastroy snz bulldlng or improvements now or hereafter which the beneficlary or trusteo may appear and in any sult brought by bene-
constructed on sald premiscs; to keep all uildings and |mprovements now or ficiary to foreclose this deed, and all sald sums shall Be sccured by this trust
horcafter erected upon said property in good repair and to commit or suffer deed.
; to keep all buildings, propert; and improvementa

nsured against loss The beneficlary will furnish to the grantor on written request therefor an
annunl statement of account but shall not be ohligated or required to furnish
any further statements of account.

In a company or companies acceptable to the hene.
ary, and to deliver the origlnal pollcy of insucance In correct form and with 1t 1s mutuaily agreed that:
approved loss payable clause in favor of the bencficlary sttached and with
remium pald, to the principal place of busincss of the beneficiary at leost 1, In the event that any portion or all of said property shall Le taken
ifteen days prior to tﬁa effective date of nny such polley of insurance. 1f undes the right of eminent domain or condemnation, the beneficiary ehall have
sald policy oP fnsurance is not so tendered, the benu? in Its own the right to commency, prosecuta In its own name, appear in or defend any ac.
Qscretion obtain Insurance for the beneflt of the beneficiary, w fch | tlon or of to make any compromise or settlement In connection with
shall he non-canceliable by the grantor duting the full term “of ¢! mich taking and, If it so elects, to recuire that ail or any portion of the money's
obtained. hie bt lon for uucél taking, which are in exccss of the amount re.
. y all r ble costs, exp ani ves rily pal
That Por the purpose of prosiding. regularly for the prompt payment of all taxes, rantor In such proceedings, shall be paid to the bencficlary
assessments, and governmental charges levied or nssessed agninst the ahove deserihed pro- cnsonable coats and expenses and attorney’s
perty nnd insurance prendum while the indebtedness secured hereby s in excess of 8Ggy,  fecs '“c_“““f“)& pald °“h|“'~‘“"°d by the beneticary in such proceedings, and the
Of the lesser of the orighul purchuse prico paid by tho grantor at the time the loen was balance: applied upon b "k’"demh" ness “'-‘“fgﬂ hereby; oud the grantor agrees,
made or tho beneffelary's orlginal appraisn) value of the property st the tlme the loan at {ts own "‘f}""“- to take auel actions and execute such Instruments as shsll
Wie made, grentor will pay to the beneficinry in udditln to the monthly of o netessary n auc P promptly upon the beneflciary's
prinelpul and interest paysble under the terms of the note or obligation secured berehy ~ FeAueet: .
on the date installments op principal and interest are payable an amount cqual to 1/12 2. At any time and from time to time upon writtcn request of the bene.
of the taxes, nssessments, and other charges due and puyable with respect to sald property  flcinry, payment of {ts fees and presentation onhla deed and the note for en-
wiihin each succeeding 12 months and also 1 /30 of the Insurance premium payahle with  dorscment (in case of full reconveyance, for canceilation), without aftecting the
respect to sald property within each surceeding threo yews while this Trust Deed s in Hability of any pecson for the payment of the Indebtedness, the trustee may (a).
effect ns estimated and directed Dy the beneflclary, Beneflclary shall pay to the grantor  consent to the making of any map or Plnt of sald property; (b) Join fn granting
Interest on suld amounts at n rate not less than the highest rate authorized to be pald  sny easement or creating and restriction thereon, (c) joln in any subordinstion
by banks op thelr open passbook accounts minus 3 /4 of 16%. If such rate is less than  oF other agreement, affecting this deed or the llen or charge hereofs (d) reconvey,
407, the rate of Intercst patd shall be 40%. Interest sholl be compnted on the averaze without warranty, all or An{ part of the property. The Fruntca in any reconveys
monthly balanes In the account and shall be pald quarterly to the grantor by erediting snce may be described as the '‘parson or persons legally entitled thercto” and
to the eserow account the amount of the inicrest due, the recitals therein of any matters or facts shall be conclusive proof of the
|{]utl}|!';xlnggloothurenl. Trusice's feen for mny of the services {n this paragraph
shall be $5.00. : .

\vhile the grantor is lo pay any and afl taxes, assesenents and othier charges levied

or nasessed ngatnat snld progerty, or any part thereaf, heforo the sume begln o bear conl!r?\innlc‘:; "‘,‘;"lﬁg:‘:'t:ﬁ‘;"":ltzl'l Er';':"}.'."'l:‘“";g:’y r:;ﬂﬂ:.“;ﬂ%’";{é’;}?:’qg“{mu t::)e.
{nterest and also to pay premiums on all Insurance polleles upon snld property, such pay- perty affected by this decd and of nr'ly pcrnu'nnl property located theroon,

ments ace to be made through the beneflelary, as aforesaid, The grantor herchy authorises rantor shall default in the t an: + 7 ‘secured herehy‘ o in
the beneflelary to pay any and all taxes, assesyments and other charges levied or Impused 5he porformance of &ny naraer'ne'm. Gerounder, grantor shall have the right o col-
agatnst sald property in the amotnts #g shown by the stntementa thereof furnished by the Ject 'all such rents, lssues, royaltiea and profite earned prior to default ns they
collector of sueli tuxes, nssessments or other charges, and to pay the Inawrance premums  hecome due and payable, Upon any default by the grantor hereunder, the bene.
in the smounte shown on the statements submitted by the Insurance carrlers or thele rep. ficlary may at any time without notle 13

2, either 1
rescitollves and to withdraw the sums which may b required from the reserve account,  gelver to hie appointed by n court, o v‘zu‘f:o';n"rep.fr"?"éoblh:':é’:q.?{,}” of‘n?,"

if uny, establshed for that purpose, The grantor agrecs in no event to hold the Leneflelary  securlty for the indebtednesn hereby secured, enter upon A ake

responsiible for fnllure to hme any Insurance written or for any loss or damage growlng  said pr’opmy, or any part therc{ir.yln its own name Eue (o!l"dm"' :thep.r:;:;‘g?legé
out of & defect in any Insursnee poley, and the beneflelary hereby 1s authorized, In the the rents, issues and profits, including those past due and unpald, and apply
cvent of any luss, to compromise and mettle with any Snsurance ecompnny and to apply any {he same, less costs and expenses of of sration and collection, Including resson.
suelh Insurance receipts upon the obligatiois secured by this trugt deed. In computing the  able nttorney’s fees, upon sny indebtedness aecured hereby, and in such order
amount of_ the indebtedness for payment and sutistction (o full or upon sale or other  ma the beneflclary may determine,




¢. The coterlug ypou and uklgg poususnton of asid property, the dollestion  pouncoment at the tlme {ix.5t by the preceding pox(rouomw!.. The Wostoo shall
of such rets, issues and profity or the proceeds of fire and other fnsurancs pol:  doMver to the purchascr his deod u form es required by law, convering the gy&
iclea oF compeusstion o swards for any tekiog or dulesge of the property, and  porty ao sold, but without ssy covenant of warcanty, expross or fwmplled. Yhe
the application or relesse theveod, ne aforessid, shall not vure or walve soy de-  reclals io the deod of any mattars or facle shall oonolusive of the
fault of motice of default hereunder or invelldate soy ect dooe pursuand to  truthfuloeas therewl. Any paraon, exciuding the Seustes but lncludlng the grantor
such notice. snd the beucficiary, may purchase at the asle,

5, The graptor shall potify beneficlary I wrillog of sny sele or ton- 9. When the Trustos sells pussuant to Lhs powers providod hereln, the .
tract for sale of the above descrified property and furnish bensficiary on »  trustee shall l?pl the proosods of the trustae’s sole ad follows: (N To ¥ . S, R SRR R
form supplied it with much persons) fnlorination oonceraing the purchazer 8¢ the espenrea of the sale intluding the cumpeosation of the truates, eud @ Foeen ks ' ¢ B R "i T"‘“ﬁ
would ordinarily be reguired of a new losn applicant and shall pay benefiolsry reusonsbla charge by the atioraey, (2) To the obligation sscured by the . . o .

u servlos charge. trust deed.  (3) 10 ol persons  having rocorded lens subsequont to the to
intereats of the trustee in the trust deed an their interests sppear fu the i . i i

6. Time i1 of the essence of this Instrument and upon default by the  arder of thelr priority. (4) ‘The surplus, if wa’ to the grentor of the trut i }
gruntor In glnymcm. of any indehteduess secured bereby or in performence of auy  deed or to his successor lo intorcst eutitled such surpius, . 3 y ¢
agreement horcunder, the beueflclary may declere all sums secured hereby lin- ge X . . B!
medistely due and Fnyable by delivery to the trustee of written notice of detault 10. For any reason permitted by iww, the bensficiary may from time Lo L
and election to sell Che trust property, which uotice trustes shall cause to be  the sappolut m succeaxor or succesaars Lo epy ifusiee nemed hereln, of to Any
duly filed for record. Upon delivery of sald notice of default end election to eell,  successor trustee appointed herounder. Upan guch sppolntment sud without con.
the beueflclary shall deposit with the trustes this trust deed and all promiusory  veyance to the successor trustee, ihe lutter shall be vested with all Uitle, powers
notes ang s evid clt socured hereby, whereupon tha and dutles conferred uwpou any trustes hereln samed o appointed hereunder. Bach

I
i
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0 g e1p ¢
trustees sholl fix the time &nd place of sale and give notice thereof &s then such appotatment and substitution ehall be made Ly written instrument executed
required by law. by the beneficlary, containing reference to thia trust deed and its pluce of
rocord, which, when recorded fn the office of the county clerk or reeorder of the
7. After defsull and any time prior to flve days before the date set  county or countles in which the property i situated, shiail be conclusive proot of RN :
by the Trustee for the Trustee's sale, the geuntor or other person so pruper appolntment of the auccessor trustee, L p o » ; 4,.,,"@1‘
rivileged may pay the entire nmquq!t. {hen due under this trust deed and : AR B S > = HT ‘ )

e obligations sceured thereh‘y; [{ costs 3 actuaily iecurred 11, Trustee accepts this trust when thls deed, duly cxrcuted and acknow. ; SRR e ! .
fa enforcing the terws of the obligation and trustee's end attorncy's focs Jedged 18 made & pubits record, as provided by 1sw, The trustes s not obligated “ ! i
not exceeding 350,00 each) other than such portion of the princlpal as would to notify any party hereto of pendlng :ale under any other deed of trust or of :
wot then be due had no default occurred and thereby cure the default. - any action or proceeding In which the grantor, bene iclary or truetee shalt be s

K paity unless such nction or proceeding is brought by the trustee,

8. After the lapse of such time as may then be required by law following
the recordation of seld notice of defsult and glving of satd nolice of sale, the 12. This deed applies to, fnures to the beneflt of, and binds sll parties
trusiee shall eell said property at the time and place tixed by him In tald notice hereto, thelr heirs, legat N fstrators, tors, (.Ut
of sale, either as & whole or in scparate parcels, end in such order a3 he mn{ do.  nusigns, The term “‘bencticlary” shall mean the holder and owner, includlng
termine, at public auction to the highest bidder for cash, {n lawful money of the [.vl ee, of the note secured herghy, whether or not named #s A beneficinry
United States, payablc at tha time of. sale. Trustes mng' postpone sale of sll or herein. In construlng this deed and whenever the context so requires, the mas.
sny portion of sald property by public anpnouncement ai such tlme and place of cultne gender includes the femlnlne and/or neuter, and the singular number in.
sale and from time to time thereafter may postpone the sale by public wa-  cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.
4K . (SEAL)
‘ ;4:[% R, . ‘:;%Q)q lidoo......... (SEAL)

STATE OF OREGON
County of Klamath s
THIS 1S TO CERTIFY Mot on this... 22 day of “eacks 19.74a.. belore me, the undersigned, a
Notary Public ‘in qzxd ‘for ‘scltld county and state, personally appeared the within nomed
2 C WTLL IAM. E. DUDEK and SHARON. A. DIDEK husband _and wife
to me per'wntxll}'v—}m:wnl ld_ “the identical individual. .8 named In and who executed the foregoing instrument and acknowledged to me that
they,, :.executed the same ‘Tresly and voluntarily for the uses and purposes therein expressed.

N TES’I’IMQE‘!! WHEREOF, I'have hereunto set my hand and affixed m al seal thg day and year last above wrilten,

74 (L LLL .

Notdgy Public for O
My ¢ mrr‘xllsslccnogxpirr:z?n é-:/¢- 7 é =

Loan No. STATE OF OREGON }

County of Klamath | s8.
TRUST DEED

[ certify that the within instrument
tth

B e

ot i
LR

of .t s
;::’:l" :::!:‘;‘:': at X’l O o'clock £ M., and recorgecal
*OR ;Ecmnmg in book ..IL. 76 _on page 3259

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAXINGS & usE Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficlary

After Recording Return To: P.LLE LN B e e
FIRST FEDERAL SAVINGS County Clerk
540 Main St.
Klamath Falls, Oregon

KE §  6.00

'REQUEST FOR FULL RECONVEYANCE ...,
To be used only when obligations have beon pald.

TO: Willlam Ganong...ee , Trustea

The undersigned is the legal owner and holder of all \ndebtodness secured by tho foregoing trust deed. All sums secured by sald trust deed
have been fully paid and satistied. You hereby are diracted, on payment o you of any sums owing o you under the torma of sald trust deod or
pursuamt to statuts, to cancel all evl i of indebted. d by said trust doed (which are delivered to you herevrith together with said
trust deed) and to reconvey, without wamanty, fo the pariles designated by the terms of said trust deod the estate now held by you under the
same,

First lf‘edeml‘ Savings and Loan Association, Beneficlary

o)




