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THIS CONTRACT, Made this  24th gy of  October 19 T4 | hetween
E.. L. BISSETT and LAURA A...BISSETT, husband and wife, .. ...
. R o ..., hereinafter called the seller,
T aRERSOMCOOMAREOSNX SARAH F.. CLARK, dRishucdk sk uide .
T e e T .., hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises sttuated in. .. Klamath . .County, State of . . Qregon. , to-wit:
eginning at a point on the North line of Tract 32, ALTAMONT SMALL PARMS, in
ection 15, Township 39 South, Range 9 EWM, which is North 88°46' West a dis-
ance of 300 feet from the Northeast cormer of sald Tract 32; thence South 0°
1' West 322.84 feet along a line parallel to Altamont Drive to the Norti.east-
rly right of way line of the Great Northern Railway; thence North 47°57' West
40,98 feet along sald right of way line; thence North 0° 11' Bast 228.74 feet
o the North line of said Tract 32; thence South 88°46' Bast 105 feet to the
oint of beginning; being a portion of Tracts 32 and 51 of said ALTAMONT SMALL
ARMS. Beginning at a point which is distant from the Northeast corner of
ract 32 of ALTAMONT SMALL FARMS, the following courses and distances; North
8°46' Westalong the North line of said Tract 32, 300 feet and South 0°11' Wes
18 feet; thence from said point of beginning South 88°46' East 100 feet to
he Westerly line of parcel heretofore sold to Lester H. Yarnell, et ux, as
ore particularly described in deed dated May 12, 1937, recorded in Voi. 109

t page 233, Deed Records of Klamath County, Oregon; thence along the Westerlx’
ine of said Yarnell property South 0° 11' West 197 feet, more or less, to the

ortheasterly line of the right of way of the Great Northern Railway; thence
long said right of way line North 47°57' West 134 feet, more or less, to a

oint, which is South 0°11’ West from the point of beginning, thence (SEBAPEGEl

the the sum of......THIRTEEN--THOUSAND -FIVE-HUNDRED - AND -NO/108ollars (£.13,500..00-)
(hereinafter called the purchase price), on account of which Seven - Thousand Two -Hundred -Fifty
Dollars ($..7.,250..060 ) is paid on the execution hereof Y receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §...2 ,45.1 +57....) to the order
of the seller in monthly payments of not less than..,Far.ty.,...‘and“no/.loo .
Dollars (§..40.,00 .) each,N%Rgnd.the-Buyer. hereby-assumes..the.contract.at..
aci£icmlstmFederalmSavingsm&mLoanninm$honsummo£m$3,198T45manduagrees"tompay g
payable on the....24thday of each month hereafter beginning with the month of_November........ , 19.74,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear inferest at the rate of....T.......per cent per annum from
in. addition.to
being included in

the minimum
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real properly described in this conlract is
#CA) primarily lor buyer's personal, tamily, houschold or agricultural purposes,
(B) for an organization or (even i buyer is a natural person) is lor business or commercial purposes other than agricultural purposes.

The buyer shall Se entitled (o possession of said lands on ...... OCtObeT 24 s 197.. ., and may retain such_possession so long as
he is not in delault under the terms of this contract, The buyer afrees that at all times he will keep the buildings on said premises, now or hereatter
erected, in gnod condition nnd repair and will not suffer or permit any waste or strip thereol; that he will keep said premises lree lrom mechanic's
and all other liens and save the sciler harmless therefrom and reimburse seller lor all costs and attorney's fees incurred by him in deiending agdainst any
such liens; that he will pay all taxes herealter levied against said property, as well as all water rents,” public charges and municipal liens which here-
after lawlully may be imposed upon said premises, ail promptly before the same or any part thereol become past due; that at buyer's expense, he will

insure and keep tnsured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverafe) in an amount

not less than § 13'5001 00 in a company or companics satislactery to the scller, with loss payable first to the seller and then (o the buyet as
their respective intercsts may appear and all policies ol insurance to be delivered to the seller as soon as insured, Now it the buyer shall fail to pay any
such liens, costs, water rents, taxes, or chardes or fo procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to
the acller lor buyer's breach ol contract.

The seller agrees that at his expense and within ... ... days rom the date hereol, ho will lurnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the eeller on or subsequent fo the date ol this agrecment,
save and oxcept the usual printed exceptions and the building and otker rcs!r_iclions and easements now oi record, il any. Seller_ also adrees that when
said purchuse price is fully paid and upon request and upon surrender of this agreement, he will deliver a good and sullicient deed conveying said
premises in fce simple unto the buyer, his heirs and assigns, Iree and clear of encumbrances as of the date hercol and irec and clear of all encumbrances
since said data pluced, permitted or arising by, through or under seller, ing, ki , the rai s and restrictions and the taxes, municipal
liens, water rents and public chardes so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

*|MPORTANT NOTICE: Delote, by Ilnlngi| out, which phrase and wh y ’A) or {B) is not applicable. If {A} is licable and if the sel

a craditor, as such word is defined in the Truth-In-Lending Act and Regulation Z, the seller MUST comply with the Act and Regulation by making requlred disclosure
for this purpole, use Stevens-Ness Form No, 1308 or similar unless the contract will become a first lien to finance the purchasa of o dwalling In which event use
Stevans-Noss Form No. 1307 or similar.
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And i o understood and adreed betwoen waid patties that time Is of thy caseace of thiv contract, aml in caso the buyer shall tail to snake the
payments abbve required, or any ol them, punctually within ten duys of the tine tintited therefor, or il 10 keep any agrecanent hetein oont. ned, then
the selier af ke option shall have the following rights: t1) to declre this contract muil and veid, (3) ta declare the, whole unpaid principal balance of
said purchase price with the intetest thereon at vnce due and payable and Jor €3) to foreclose this contrat by sl in wquity, amd i aoy of sucl casex,
all rights and intercat crealed or then existing in favor ol the buyer as againd the seller heceunder ahall utterly ceare anc detesniine and the 1ight to the
poxsession ol the premines above described and #1 other rights acquired Ly the buver hereandes shall vevert to and revest 0 said vellee without any act
of re-entry, or any other act ol said seller to be performed and without any right ol the Luyer of rptutn, feclamation or compeasation fur amoeys paid
on acccunt of the purchare of said property an abaolutely, fully and peddectly ws il this contrart and wuch paymiente had never been made; and in case
ol such detault all payments theretalore miade on this contract 8¢ 10 be refained by and belong o said aellee au the agreed and reasonable sent of need |
premisss up 10 the tima of such delanit. And the anid seller, in case of wuel delsult, shall have the right innedintely, or af any time thereadter, to
enter upon the land sforesaid, without any provesy ol law, and tahe inmediate possession theteof, together with alt the imptovementy and sppurtenances
therean or thereto belonging.
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. The buyee further agrees that lailure by the seller at any time to require performnance by the buyer ol any provision hereol shall in no way aftect
hin r'uzm hereunder to enlorce the sane, nos shall any waiver by .mid‘nnllrr ol apy bLreach ol any provision heceol be held 1o be a waiver ol any sue-
ceeding breach of any such provision, or us a waver ol the provision iteelt.

The true and acfual consideration paid for this tranafer, stated in terms of dollars, is § e
eration consists of or includes other property or valus given or promised which is f;:'u(,’hul,},m consideration (indicate which).()
In case suit or action is instituted fo loreclose this contract or to enforce any of the provisions hercol, the buyer agrees {o pay such sum as the
court may adjudge reasonable as atiorney's fees to be allowed plaintill in said suit or action and il an appeal i taken lrom any judgment or decree
of "N.; trial court, (he buyer further promisea to pay such aum as the appeliate court shall adjudge reasonakls an plaintill's atforney's lers on such
appeal,

. (However, the actual consid-

In construing this contract, it is understood that the selier or the buyer may be more than one person; that if the cantext 5o requires, the singu-
ler pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neufer, and that generally all grammatical changes shall
be made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOPF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporafe name to be signed and its corporate seal affixed hereto

by its officers duly authorized thereunto by order of its board of directors.
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NOTE—The sentence between the symbols @, i not applicable, should be deleled. Ses ORS 93.030}.

STATE OF OREGON, ) STATE OF OREGON, County ot ) ss,
Je 19
Personally appeared and

. who, being duly sworn,
each for himselt and not one for the other, did say that the former is the
egsonally appeargd the abovp na i ....... “ . )
Tsseté » i:ﬂ“ra K. 132 sgett . ....president and that the latter is the
...... "'Sarn F. Clark secretary ot
a corporation,

a dhacTowledged the foregoing instru- and that the seal atfixed to the loregoing instrument is the corporate seal
LT voluntary act and deed. of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.

Belors_me:

k . N Befora me:
(OFFICIAL /. 2%y s MDD A . (OFFICIAL
SEAL) - SEAL)
Notary Public lor Oregon Notary Public for Oregon

/s
My ision expires // [ / 7 My commission expires:

(DESCRIFTION CONTINUED)

. PROPERTY DESCRIPTION, CONTINUED

North 0° 11' East 104.84 feet to the point of b
Tracts 31 and 32 . 4 of beginning, being a portion of
Range 9 EWM. ALTAMONT SMALL FARMS, In Section 15, Township 39 South,

ey L

9 ATE OF OREGON; COUNTY OF KLAMATH; sb. -

Tnd for record REXMREERKBR

P

8;30
A D, 19?{). u(l..., o'clark &M

i / Bill
duly recorded in Vol, M 76 of 208 o am Pey: 3279

h__ day of _MARCH
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