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HIS TRUST DEED, made this 10t

Chcrﬁes R. Garcia Jr. and Mary Rae Garcia, Husband and Wife

3REE

e e s e RN i

\ -
ay of Jenuary ,1'5)/6 , between

, as Grantor,

Transamerica Title Insurance Company, a California Corporation, , as Trustee,
and Wells Fargo Realty Services, Ihc. a California Corporation, Trustee, ‘ , as Beneficiary,
WITNESSETH:

K?cm{gm irrevocably grants, bargains, sells and conveys to trustec in trust, with power of sale, the property

n County, Oregon, described as:

g PR Y
[,v (o . [,, BL T ‘2:"'/ , Oregon Shores Subdivision, Tract 1053, in the
County of Klamath, State of Oregon, as shown on the Map filed on October 3, 1973 in
Volume 20, pages 21 and 22 of Maps, in the office of the County Recorder of said County.

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereof
and all fixtures now or herealter attached to or used in connection with said real estate,

FOR THE, PURPOSE O §E§RING PERFORMANCE of each ugrcen/u;)tr of grantor herein contained and payment of the

oy

sum of ///!Z’/L'-t. = S

vt w7

oA

i — 3 Dollars, with interest

thereon according to thé terms ol a promissory note of even date herewith, payable to ‘beneficiary or order and made by grantor, the

final payment of priﬁéipa[ and interest hereof, if not sooner paid, to be due and payable s, 19

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not {o commit or permit any waste of said property,

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred thercior.

J. To comply with all laws, ordi T lati venants, conili-
tions and restrictions affecting said property; if the beneficiary so requests, fo

N Tinn

endorsement (in case of tull reconveyance, lor cancellation), without affecting
the liability of any person lor the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat ol said property; (b) join in
Aranting any easement or creating any restriction thereon; (c) join in any
subordination or other agrecment afliecting this deed or the lien or charge
thereol; (d) reconvey, without wartanty, all or any part of the property, The
grantee in any reconveyance may be described as the “person or persons
legally entitied thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthiulness thereol. Trustee's fees for any of the
services i 1 in this paragraph shall be not less than $5.

Jjoin in executing such financing statements pursuant to the Uniform €
cial Code as the beneficiary may require and to pay lor filing same in the
proper public oilice or olfices, as well as the cost of all lien searches made
by filing officers or searching agencies as may be deemed desirable by the
beneficiary. )
' 4 To provide and i ¥ intain i on the

now or herealter crected on the said premises against loss or dmmagde by fire
and such other hazurds as the beneficiary may from time to time require, in

an amount not less than § .. S Lo .., written in

i table to the & iary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance nndA to
deliver said policies to the beneficiaey at least fifteen duys prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected undeér any &ire or other insurance policy may be applied by benefi-
ciary upon any indebtedness sccured hereby and in such order as beneficiary
may determine, or at option ol beneficiary” the entire amount so collected, or
any part thereol, may be released ta_grantor. Such application or release shall
not cure or waive any delault or notice of defauit hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from mechanics' liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
agdainst said property before any part of such taxes, assessments and other
chardes become past duc or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor lail {o make payment ol any (axes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by dircct payment or by providing beneliciary with funds with which to
make such payment, bentliciary may, at_its option, make payment thereol,
and the amount so paid, with interest at the rafe set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising irom breach ol any of the
covenants hereo!l and for such payments, with interest as aloresaid, the prop-
“erty hereinbefore described, as well as the grantor, shall be pouyd to the
same_extent that they are bound for the payment ol the obligation herein
described, and all such paym shall be i diately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all suma secured by this trust deed immediately due and payable and
constitute a breach of this trust deed,

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee mcurrc‘rl
in connection with or in enlorcing this obligation, and trustee's and attorney's
fees actually incurred. . N .

To appear in and delend any action or proceeding Ju{!portmg to
aflect the security rights or powers of beneficiary or frustee; an

in any s\u‘l.
action or proceeding in which the beneficinry or trustee may appear, including
any suit for the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney's lecs; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the frinl court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r bl he L y's or frusice's attor-
ney's Jees on such appeal,

It is mutually agreed that: .

8. In the event that any portion or all ol said property shall be taken
under the right ol eminent domain or condemnation, beneficinry shall have the
ridht, il it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reazonable costs, expenses and attornev's fees necessarily paid or
incurred by drantor in such proceedings, shall he paid to beneficiary and
applied by it first upon any reasonable casts and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or mcurn:rl by bene-
ficiary in such procecdings, and the balunce applied wupon the indeltedness
secured herehy; ard granfor adrees, at its own expense, to tr'nk.n such actions
and execufe such instrumenta _as shall be necescary in obtaining such com-
pensation, promptly upon beneficiary's request. i

9. At any time and from fime to time upon writfen request ol bene-
ficiary, payment ol its fees and presentation of “this deed and the note for

10. Upon any default by grantor hercunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, cnter upon and take possession of said prop-
ctty or any part thereol, in its own name suc for or otheewise collect the rents,
issues and prolits, including those past due and unpaid, and apply the samwe,
lesy costs and expenses of operation and collection, including reasonable attor-
ney's fces upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine,

11, The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of tire and otjier
insurance policies or compensation or awards for any tnking or damage ol}he
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice ol delault hercunder or invalidate any act dpne
pursuant to such notice, i

12, Upon delault by grantor in payment ol any indebtedness secifed
herehy or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
beneliciary at his election may proceed to foreclose this trust deed in equity
as a mortgage in the manner provided by law for mortgage loreclosures or
direct the trustee to loreclose this trust deed by advertisement and sale. In
the latter event the beneliciary or the trustee shall execute and cause to be
recorded his written notice of delault and his election to sell the said described
real property to satisly the obligations secured heredy, whercupon the trustee
shall lix the time and place ol sale, give notice thereot as then required by
law and proceed to loreclose this trust deed in the manner provided in ORS
86.740 to §6.795,

13. Alter delault at any time prior (o tive days belore the date set by
the trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86,760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and axpenses actually incurred in
enlarcing the terms ol the obligation and trusfee's and afforney’s fees not ex-
ceeding $50 each} other than such portion ol the principal as would not then
be due had no delault occurred, and thereby cure the delault, in which event
all loreclosure f ding! fismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ot sale. The trustee may sell said property sither
in one parcel or in separate parcels and shall sell ‘the parcel or parcels at
auction to the highest bidder for cash, payable at the tine of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any. covenant or warranty, pxpress or itn-
plied. The recitals in the deed of any matters of tact shall be conclusive proof
of the truthfulness .thereof. Any person, excluding the trustee, but including
the grantor and beneticiary, may purchase at the sale.

15, When trustee sells preesuant to the powers provided herein, trustee
shall apply the proceeds of sale fo payment ol (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by trustee's
attorney, (2) to the obligation secrired by the trust deed, (3) to all persons
having  recorded lions subsequent fo the interest of the trustee in the trust
deed ay their inferests may appear in the order of their priority and (4) the
aurpllus, il any, to the grantor or to his successor in interest entitied to such
surplus,

16. For any reasan permitted by law beneliciary may lrom time to
time appoint o successor orysucceasors o any trustee named hercin or to any
successor trustee appointed Mereunder, Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein named or appointed
hereunder. Each such appoi and” substitution shall be made by written
instrument executed by beneliciary, containing relerence to this trust deed
and its place of record, which, when recorded in the olfice of the County
Clerk or Recorder ol the county or counties in which the property is situated,
shall be conclusive prool ol proner appointment of the successor trustee,

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notity any party hereto ol pendind sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or frustee
shall be a party unless such action or proceading i hrought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumber.d title thereto

NOTE: The Trust Deed Act provides that the trusise hereunder must be cither an attorney, who is on aclive member of the Oregon State Bar, o bank, trust company
or savings and loan ussaciation authorized to do business under the laws of Oregen or the United States, of a tille insurancy company authorized to insure title to

real property of this state, lis subsidiaries, affiliates, agents or branches.
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and that he will warrant and forever defend the same against all persons whonwsoever,

The grantor warcants that the proceeds of tho loan represented by the above dexscribed note and this frust deed are:

(a)¥ primarily lor grantor's personal, family, household or agricultural purposes (sve Lmportaat Notice below),

(b) for an organization, or (even it grantor is a natural person) are for business or conunercial purposes other than agricultural

purposes.

Thiy deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisses, ardministeators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural, :

IN WITNESS WHEREOF, said grantor has hereunto set his hand, the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is / ((l "7 / &(Bwé“k )7\_
oA N A DR A

not applicable; if warranty {a) is applicable and the beneficiary is o creditor

or such word Is defined in the Truth-in-lending Act and Regulation Z, the hur esR. Garcia Jr.
beneficiary MUST comply with the Act and Regulation by king required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
it this instrument is NOT to he a first lien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, disregard this notice,

STATE OF CALIFORNIA, ) L e
COUNTY OF_ /=0 § Ay <les o
’ T OREGON, County of

On 2 é Ft [7{\/&\ VY /77 L hefore me. C 19 '>

the undersigned, a Notary Public in and for s:ehJ)lIoumy' and State,

. 5 P
personally appeared NS S, é‘ CNMA FOR NOTARY SEAL OR STAM
known to me to be the person {hose name s subscribed to the
within instrument, as a witness thereto, who being by me duly
sworn, deposed and said:

TlmL..)d._chsi(lrs nl_/_()_ﬁﬁ /’/ /\_/}7‘?/ f, and that
Y was present and snw_C._Avk.L \’5&_ GAYCLA AR
anvo ey RAE.. EARELA
TALL ;
N [\

personally known to, W _to be the same person deseribed : QFFICIAL &
in, and whose name is subscribed to the within annexed instrument, SERALD B G Ny

“ exceute the samgand that afiant subseribed . tS5. . name AT HOTARY PUBLIC-CALIFOLNIA X
thereto as a wi LOS ANGELES COUNTY

S :
7 / - : My Commission Expres Aug. 25,1978
/"Wé—;«/ /C - &2 —a;;:\-,,—.\- vb»,---.-\--' R
=X &

Signature.

Misc.-167 {G.S.) Witness (Rev. 10-70)
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..on page.
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572 E, Green St.,
Pasadena, Ca. 91101
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Witness my hand and seal of

I certify that the within instru-
County affixed.
20

ment was received for record on the

Y/
STEVENS-NESE LAW PUB. CO., PORTLAND, ORE.

AFTER RECORDING
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..day of ..
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mail

County of .. K

Record of Mortgages of said Couniy.

STATE OF OREGON

at.._ 1!
in

9th .

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligatiuns hove baon pald.
Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums securad by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted, secured by said trust deed (which are delivered to you
herewith todether with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estato now held by you under the same. Mail reconveyance and documents to

DATED: . 19

Benef.zinry

Do not lose or destroy this Trust Deod OR THE NOTE which It socures. Both must be deliversd lo the trustee for llation before will be meda.
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