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THIS CONTRACT, Made this 4th day of February... .. . , 19 76 , between
Arthur H. Eggleston

ind Hoger. and Betty Hart and Charles and Echo Jeymes.

, hereinafter called the seller,

E . . T , hereinafter called the buyer, )
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the ) St a i S TP L i BE
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de- ‘ A | :'
scribed lands and premises situated in Kl‘ml;}l County, State of Oregon . ., to-wit: : ‘ ‘ !

VS SO P AS S m»mx§x9@¢\4/ (;/J
Lots 4,5,6,7,8 Pelican Acres

for the sum of...Ten. Thousand DoLlLamd i Dollars ($.10,

(hereinafter called the purchase price), on account of which Four Hundred . . . . s : : S TR

Dollars ( $400,00 ... ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the ' o Sk S ey i e FORM HNo: 127
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §. 9,6 ) to the order ‘ B e T - i " i : (RRA
of the seller in monthly payments of not less than.. ... Humdred
Dollars ($ 100,00 ) each, ...

payable on the.... day of each month hereafter beginning with the month of...
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
ail deferred balances of said purchase price shall bear interest at the rate of .2: .per cent per annum from

_.Contract QaLe. .. until paid, interest to be paid..... BOREDLT. . and + SR
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants \w:lh the seller that the real property described in this contract is
#(A) primarily for buyer's personal, family, household or agricultural purposes,

(B) lor an organization or (even if buyer is a natural person) is for businesy or commercial purposes other than agricultural purposes.

The buyer shall e entitled to possession of said Jands ON ..o e ey 19 and may retain such_possession so Jongd as
he is not in default under the ferms of thiy contract. The buyer agdrees that at all times he will keep th uildinds on said premises, now or herealter
erected, in food condition and repair and will not sufler or permit any waste or strip thereol; that he will Keep said premises frec from mechanic's
and all other liens and save the seller harmless therelrom and reimburse seller for all costs and attorney's lees incurred by him in defending against any
such liens; that he will pay all taxes herealter levied against said property, as well as all water rents,” public chardes and municipal liens which here-
after lawlally may be imposed upon said premises, all promptly befare the same or any part thereol become past due; that at buyer's expense, he will
insure and keep insured all buildings pow or herealter erccted on said premises against loss or damage by fire (with extended coverage) in un amount

not less than § in a company or_companics satisfactory to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies ol insurance 10 be delivered to the seller as soon as insured. Now ii the buyer shall fail to pay any
such liens, costs, water rents, taxes, or charges or to procure and pay for such irsurance, the seller may do so and any payment so made shall be added
ta and become a part of the debt secured Dy this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller for buyer's breach ol contract.

The seller agrees that at his expense and within . .. ... days trom the date hereol, he will furnish unto buyer a title insurance policy in-
surimd (in an amount equal to said purchase price) marketable title in and to said premises int the seller on or subisequent to_the date of this agreement,
save and except the usual printed exceptions and the building and other restrictions and easements now of record, il any. Seller also agrees that when
said purchase price is tully paid and upon request and upon surrender of this agreement, he will deliver a dood and sullicient deed conveying said
premises in lee simple unto the buyer, his heirs and assigns, irce and clear ol encumbrances as of the date hercof and frec and clear of all encumbrances
since said dat aced, permitied or arising by, through or under seller, excepting, hawever, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so ssumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his asigns.
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(Continued or reverse)

*|MPORTANT NOTICE: Delote, by fining out, whichaver phrase and whichever warranty {A) or (B} Is not pplicable. it {A) s applicable and if the seller is
o creditor, as such word is defined in the Trujh-in-lending Act and Regulation Z, the coller MUST comply with the Act ond Regulation by moking raquired disclosures;
for this purpose, use Stevens-Ness Form No. 1308 or similar untess the contract will become a flrst lien lo finance the purchase of a dwelling in which event use

Stevans-Ness Farm No. 1307 or similar,
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STATE OF OREGON,

UnEY Of oo e
I certify that the withi
ment v‘v§s received for recofd on the
.....da

SEI.;IER:E.‘NAME AND ADDRESS
Roger & Betty Hart, Charles & Echo Jaynes
73T Hévriman Réute "
tH Fs11s OR 97601

ab....
BUYER'S NAME AND ADDRESY SPACE RESERVED

After recording return to: FOR

; :c: . 5 ; Arth RECORDER'S USE
e %4 || Box 70 Harrimam Rt
LTI e “Klamath Felle OR 97601

s et s NAME, ADDRESS, 2IP

Witness
County aftixed.
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Until o change Is requested ol tax stotements shall be sent to the following acdress.
Roger Hart and Charles Ja
3L Harrimen R
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And it is understoud and agread between waid parties chat tine n wi the cssener of thes contract, and in case the buyes ~hall fail 10 make the
payments above cequired, of any of them, punctually withitt fen days of the time limited thereloe, or Lad 15 keep any s eenent beeein contained, then
the seller at ki option shall bave the following 1ights: (1) to declare this contract oulf and void, (23 fa dectare the whule unpaid princeead balance ol
snid purchane price with the interest thereon af ance hae und e eblle amd For (31 to farechose this contract Dy st equity, and inoany of such cases,
all rights and inferest created o then eaisting in Lnvor of the buyer as againsd the sefler hereunder vhall utterly cvave and detersine and the 1ight e the
pussessions of the premises above described and all other vight< acquited by the buyer hereunidet shatl tevert and revest an said weller without any act
of re-entry,pr any other act of said seller to be performed and without any right ol the buser of return, eclatmation of cutquensationt lot mney s paid
on account of the putchase of said property as absofutely, Tutly and peedectly an i they contrat and such ¢ HE ver bren vnade: arad i case
of such defaulr all payvinents thecetofore mede on this contract are to be retained Jy anid belongd ta sand sell Cageeed and teasonable rent of wand
premises up to the time of such delault. And the sad seficr, in cise of such default, shall have the cght immediotely, or at any tune thereatter, 1o
enter upon the land atoresaid, without any of daw, and take immediate possession thereod, todether with all the snprovenents ard appurtenances
theteon or thereto belunging.

hin right hereunder to enforce the same, nor shall any witiver by said seller of any breach of any provision hereal be held 1o be a ver of any st
ceeding bicach of any such provision, or os a waiver of the provision itseld.

The buyer turther agrees that lailure by the seller af any e (o feyuite periormance by the buver of any provision hereof shall in o wav affect K -y sty H 7 T r-,m}'iwwii’ff*rmrﬂ; §

B

The true and actuai consideration paid for this transfer, stated in terms of dotlus, is § 0{000 . . (DHowever, the accual consid-
part of tht

eration consists of or includea other property or value given or promised which s thy whole coasideration Cindicate which).in)

In case wuit or action is instituted to foreclose this contract or to enlotce any ol the provisions hereol, the bhuyer afrees to pay ruch sumi as the
court may adjudge reasonable as attorney's lees to be allowed plaintilf in said suit or action and il an appeal is taken from 6.y judgment or decree
of th; trial court, the buyer tuither promises to pay such sum as the appellate court shall adjudge reasonable s plaintitt's atforney's fees on such
appeal.

In construing this contract, it is understood that the seller o the buyer may be more than vne person; that i the context so requires, the singu-

lar pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes shall
be made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by its icers duly authorized thereunto by order of its board of directory g -
b : ol U Cp A=
A=Y &Lr&? ........... e A Méo Cox

NOTE—-The sentence bietweon the symbols @, if not applicable, should be deloted. See ORS 93.030).
STATE OF OREGON, ) STATE OF OREGON, County of
) ss.
County of Klamath )
February Iy 19 6 Personally appeared
.,

. ..who, being duly sworn,

Porsonally appeared the above named Art h\ur H each lor himselt and not one for the other, did say that the former is the

EReglesgton, Roger & Retty Har‘t‘,. e president and that the latter is the
Cha‘r'lesm& ’EChO Jaynes. ... reeer eeviereessrnenenn - SECTEALY Of .

oL PR vy @ coOTporation,

sy and’acknowledged the foregoing instru- and that the seal alfixed to the forogoing instrument is the corporate seal

ment ¢6 be... Y& ......voluntary act and deed. of said carporation and that said instrument was signed and sealed in be-

. . halt of said corporation by authority of its board of directors; and each of
; them acknowledged said instrument to be its voluntary act and deed.

o by S Before me:

COFFICIAL . X 4 XLt . (OFFICIAL
SEAL)”, ! : SEAL)
o . Netarp ublic for Oregon Notary Public for Oredon

..."_.M' y'.cp‘ffquision expires 9"5‘77 My commission expires:

N

7 5 oS N
. stion I(\Q(\Oh?mter 618, Oregon Laws 1975, provides: .
(1) A\‘l instruments contracting to convey fee title to any real property, at u time more than 12 months from the date that the instrument is exe-
cuted and thé. partjes ‘are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the owner of the title being conveyed.
Such instruments, ‘or, a memorandum thereof, shall be recorded hy the conveyor not later than 15 days after the instrument is executed and the parties are
bound thereby. :

(2) Violation of subsection (1) of this section is & Class I3 mizdemennor.”

(DESCRIPTION CONTINUED)
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day of . MARCH A D 1976/
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duly recorded in Vol. 76 g DaRbs 3288
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