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THIS CONTRACT, Made this gth day of Do - . 419 75, between

COMUNICEPT CORPORATION, an Oregon Corporation, 712 S.W. Salmon, Portland, Oregon 97205, herein-
after called the seller, and .............occociiiiii U OO PP O UOPTPEPPPE I

JAMES & INEZ REXD eHUS-v & WIFE' . , hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agrecrients herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from.the scller all of the following de-
scribed lands and premises situated in. . KLAMATH County, State of RE. ., to-wit:

Lots. 3 & 26, Block 20, Oregon Pines.

Subject to the terms of an underlying developement cont .
gurcﬁgser to have all sellers oil éme%erafar“P contrac

o IRBHRARIE ok ERRUN SR £LIORICK R HHNE i UM EOX XERNHK X
ik "E1£$een"hundred=nine$y“&”no”Hlooy‘amnmna“,nwnn,“ﬂ”nummm(mﬂl,ggoToomJ
ey Chereinafter called the purchase price), on account of which Sixteen & no/l [0 Pl tataly
=" Dollars (’f..lvé. 00. . .) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 1, 574,00..) to the order
of the ssller in monthly payments of not less than Sixteen & ,no/l (0 e e o o o g g
icﬁoggms(smlé.oo ) each, .....Month...Plus.1/12th. Annual .Real Estate. property
B L —————
'i‘?épayable ou the .1 5thday of each month hereafter beginning with the month of _...Jan.
e nd continuing until said purchase price is fully paid. All of said purchase price may be paid at’ any tinie;
';rall deferred balances of said purchase price shall bear interest at the rate of.. 8-% per cent per-annum from

SNV, o 1- P SOt Wo ¢ 1 s wo.......until paid, interest to be paid Included and * %mﬂ%%)gc
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract s
=(A) primarily lor bu ~er'3{a}r‘lmmll Inmilﬁ, household or agricultural purposes,
(B IO XK I RNy Xk 0753 mwxnmmxmxmxxxmmumwmmmxmmmmmxx

The buyer shall be entitled to possession ot snid lands on o 1% l O . 19?"5 . and may retain such_possession so long as
he is not in default under the terms of this contract. The buyer adrees that at al tintes ‘he will keep 1 buildings on said premises, now or hereafter
erected, in gdood condition and repair and will not sufler ar permit any waste or strip thereol; that he will keep said premises free from mechanic's
and all other liens and save the seller harmless therefrom and reimburse seller lor all costs and attorney's fees incurred by him in defending against any
such liens; that he will pay all taxes hereatter levied against said property, as well as all water rents, public charges and municipal liens which here-
alter lawtully may be imposed upon said premises, all promptiy belore the sams or any part thereof breome past due; that at buyer's expense, he will
insure and keep insured all huildings row or hecealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

not less than 5 . == e om eeemee e = - i0 & COmMpany or companies satislactory to the seller, with loss payable first to the seller and then (o the buyer as
their respective interests may appear and :ll policies of insurance to be delivered to the seller as soon as insured, Now il the buyer shall tail to pay any
such liens, costs, water rents, taxes, or chardes or to procure and pay for such insurance, the seller may do so and any payment su made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising to
the seller for buyer's breach ol contract.

The seller agrees that at his expense and withinupon pamgnnt: t;}br}ntfmul hcq\]r‘iﬂl Iigﬁnm%gj’;ﬂ title insurance policy in-

surind (in an amount equal to said purchase price) marketable title in and ta said premises in the seller on or subsequent to the date of this ajreement,
save and except the usual printed exceptions and the building and other restrictions and easements now ol record, if any. Seller also agrees that when
said purchase price is lully paid and upon request and upon surrender of this agreement, he will deliver a good and sulficient deed conveying said
preouses in fee simple unto the buyer, his heirs and assigns, Iree and clear of encumbrances as of the date hereo! and lree and clear ol all encumbrances
since said date placed, permitted or arising by, through or under seller, exceptind, however, the said casements and restrictions and the taxes, municipal
tiens, water ronts and public charges so assumed by the buyer and further eacepling all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining out, whichevar phrate and whichaver warrenty A) or (B) is not pplicable. 1# {A} is applicoble and if the seller is
a creditor, as such word is defined in the Truth-in-Lending Act and Regulation Z, tha tetler MUST comply with the Act und Regulation by making ired (!

for this purposs, vse Stevans-Ness form No. 1308 or similar unless the contract will bacome a first Sien to finance the purchase of o dwalling in which event ute
Stevans-Nets Form No, 1307 or simitar.
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And it iy understood and mireed between suid parties that timte s of the ewencs o i condeact, anid i case the buyer shall taif (0 make the .
payments aboye tequired, ot any of them. punctaatly withan ten days ot the tine Jinnted theoetoe, o lail (6 Zeep any agreement herei vontained, then !

the seller at his option shall have the following rights. (1) to declare thia conteact nell and voud. 12) to declare the whule wopaid principal balance of . " - - 4 5 g ol e T‘-"Q'T‘i‘-ﬂ“ﬂiuﬁn‘:
said purchase prve with the infecet thereon ar anwe due and pavable amd jor (33 (o forsclose thin conteuct by aud in equity, and in any’ of such caves, : . g - : yf P

all vights and interest created or then svisting in Lot of the busvt as apainst the sells hereunder shall uiterly cease and doteranine and the ¢ighi to the . . . . i . Vol {
porsessinn of the premises above described amd oll vther tights acquired Ly the bner heeeander shall Tevert tu atd revest i vaid seller wathnut any act E ] . B N
of te entry, ot any other act ot said seller to bhe ‘n«tlumml and withowt any righs of the buyer of rehn, teclamation or compensation lo? oneys paid 4 '
on avcount ol the purchase of anid property as abnolutely, Jully and pertectly as it this contract and such paytents had never Leen made: and in case

ol such default all poymients thetetolore made on Thie confract are tu be setained by amd ledong © L said selier ax the agreed urwl seasonable rent ol said

prenises tup (o the time of such default. And the said veller, in case oi such default, shall hace the vight immediately, of at any time therealler, to

enter upon the dand aloresaid, withvut any process of law, and take immwdiate poxsession thereot, together with all the improvements and appurtenances

thereon or therety belonging,

., The buyer lurther siices that lailure by the seller at any time to requite performance by the buyer of any provision hereol shall in no way uffect
his right hereunder to enforce the satne, nor shali any waiver said seller ol any breach of any provisiun herect be held tv be a waiver ol any suc-
ceeding breach of any such provhion, of as a waiver ol the provision ifsell,

Any payment made under the terms ol this contract which are mwre than § days late shall be peontized by v ¢ fer ¢ g
this clause, any payment postmarked on or belore the Sth day atter the due date ahn‘ll‘ !’:c ::L:;;siat;:rwlb:‘ul:‘v:’:r"“ hy o 8500 late o chasde. For purpores of

' ' : PR G e gio ﬁ?\‘--'lrv*x.“(wfm.wwaﬁ j

The true and actusl considoration paid for this transler, stated in terms vl dollars, is § 3" 590.0 B . @However, the actual consid-
eration consists of or includes other property or value given or promised which is f’;::'“‘,’,i ,:‘ Sonsideration (indicate which).D

In case aui¢ or action is instituted to foreclose this contract or to enforce any vl the provisions hereol, the buyer agrees to pay such sum ai the
court may adjudge reasonable as attorney's fees to be allowed plaintitt in said suit or action and il an appeal is taken from any iudﬁmrnr or decree
of lh; trial courl, the buyer lurther promisey 1o pay such sum as the appellate court shall adjudge reasonable an plaintill’s attorney's feea on such
appeal. 5 . . 5 5

In construing this contract, it is updeufood that the seller or the buyer may be more than one person; that it the context so requires, the singu-
lar pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuater, and that generally alf grammatical changes shall
be made, assumed and implied to make the provisions hercol apply equally to corporations and 1o individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officerf duly authorized thergunto by. order of its board of directors.

Gemunicept GOrP.I ...... R

NOTE—The sontence hetween the symbols (i), it not applicable, should be deleted, See ORS 93.030}.
STATE OF OREGON, ) STATE OF OREGON, Counity of.....comeee liRLEROMAR...) 8.

) sm 12/9/ 19
County of ) ) o - 9 75,
ounty ‘multnomag Pezreonally appeared e S ORA-POLINE e and
""""""""""""""""""" = 9/2&9/ ’ ? h ) . ..who, being duly sworn,
each for himself and not one for the other, did say that the former is the

. Personally appeared the above named. . .y )
James&lnez Reed R - and that the latter is the

secretary of

. s > 3 B ., aicorporation,
. .and acknowledged the foregoing instru- and that the seal nfln%gl?y&é'grezgomg instrument ig.thewcarporate seal
voluntary act and deed, of said corporation and that said instrument was sigried-and sealed in be-

: halt of said corporation by authority of its board of diroctors; and each o.

them acknowledged sa;d instrume, o be its volu‘r_itar'y _q;:t"anldrdeed .

‘/V Before-nigy / ; B i X

L (OFFICIAL
: : SEAL):

PN

Tee % ) 7
_* Notary, Public for Oregon Notary Public for Oregon . .

‘__SIY'I.V 'cz;:;mr‘nis'ion expires 9/2{4,/?? My con.1missiun expires: 9/24/7?. o

o = ¥
Section 4 ofiChiipter 618, Oregon Laws 1975, provides: .
3 Al Histeuments contracting to convey fee title to nny renl property, ot a time more than 12 months from the date that the instrument s exe-

“outed and e Finrties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the owner of the title being conveyed.
Suchdlﬁl;'(ruglenu', or'n’ memorandum thercof, shall be recorded by the conveyor not later than 15 days after the instrument.is exccuted. and. the-parties-are
bound thereby. .

y

*(2) Violation of subsection (1) of i:hls section is a Class B niisdemennor.™ B R A ) *

(D]:}SCRH’T[ON CONTINUED)

N . R

TATE OF OREGON; COUNTY OF KLAMATH; ss.

tndd for tecordiateracpmextinRx

1059
¢ his ._9th day of . March A.D. 1976, at/._ o'clock AM

duly recorded In Vol. 2 76, of 1208 wen ON Page
W 0, MILNE, County Clerk
By f%\/ .‘//’)I/ﬂ/,() < i
(- ‘

FEE $ 6,00




