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THIS CONTRACT, Made this. 8th day of o dan. . 1970, between

COMUNICEPT CORPORATION, an Oregon Corporation, 712 S.V/. Salmon, Purtland, Qregon 97205, herein-
after called the seller, and ... Fredric.bilchael. & Cay. Laurie. Toomoth, diug. & Wife

e U o I . . . , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutun! covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the foilowing de-
scribed lands and premises situated in .. Klamath County, State of vre. L, to-wit:

Lots 21 & 22, Block 20, Oregon Pines
Subject to underlying developement contract

ths above described land is sold exclusive of any and all miner.i, gas or oil rights, which rights are to remain vested
idl the ,i}ige of Comunicept Corporation, This sale is made for the sum of
ne ousand-Five hundred ninety & no/L00=-m==m===m=~Bollars (8.1, 550.00

(hereinafter called the purchase price), on account of which ~hirty & N0/100~mmmm e e e
Doilars ($.... .30, 00 ..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase 1,560,00) to the order
of the seller in monthly payments of not less than. .. Thirty.

Dollars ($....30..00 -

payable on the .15.. day of each month hereafter beginning with the month of €9,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of.. . 9% per cent per annum from

1/8/76 .............................. until pafd, interest to be paid.. Jincl. and * :g,’:ﬁgﬁﬁxﬁ

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants (o and covenants with the seller that the real property described in this contract is
w(A) primarily for buyer's personal, family, household or agricultural purposes,
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The buyer shall e entitled to possession of said lands on .. . ;/'8/26" L 19 , and may retain such possession so long as
he is not in delault under the terms of this contract. The buyer agrees that Pk One will keep the buildings an said premises, now or herealter
erected, in good condition and repair and will not suffer or permit any waste or strip thereok; that he will keep said premises Iree from mechanic's
and all other liens and save the seller harmless therefrom and reimburse seller for all casts and attorney's fees incurred by him in delending against any
such liens; that he will pay all taxes herealter levied against said propecty, as well as all water rents, public charges and municipal liens which here
after lawlully may be imposed upon said premises, all promptly before the same or any part thereof hecome past due; that at buyer's expense, he will
insure and keep insured all huildings now or herealter crected on said premises against loss or damage by fire (with extended coverage) in an amount

not less than § e e e in a company or companies satislactory to the seller, with loss payable first to the seller and then to the buyer as
their respective interests TP apprdr onl i policies of insurance to e delivered to the seller as soon as insured. Now il the buyer shall fail to pay any
such liens, costs, water rents, taxes, or charges or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added
to and beconie a part of the debt securcd by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to

the seller tor buyer's breach of contract.
};Eru;]'av- ‘;Qrﬂunﬁpnml‘ﬁpt title insurance policy in-

The seller agrees that at his expense and within Fo Hakn
suring (in an amount equal to said purchase price) mmkrMBq“nﬁ .RW’I‘@H m;ﬁx( in the seller on or subsequent to the date ol this agreement,

save and except the usual printed evceptions and the building and other restrictions and easements now of record, it any. Seler also agrees that when
said purchase price is lully paid and upon request and upon aurrender of this agreement, he will deliver a good and sulticient deed conveying said
premises in Ire simple unto the buyer, his heirs and assigns, lree and clear of encumbrances as of the date hereof and lree and clear ol all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the tares, municipal
Jiens, water rents and public charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

*]MPORTANT NOTICE: Dalete, by lining out, whichever phrase and whichever warranty A} or {B) is not oppli ble. 1 y (A} is bie and if the

a ceeditor, as such word s defined In the Truth-in-Lending Act and Regulation Z, the celfer MUST comply with the Act and Regultion by making required dis

for this purpose, use Stevens-Ness Form No. 1308 or similar uniess the contract will become a first lien to finance tho purchose of o dwalling in which svent use
Sievens-Ness Form No. 1307 or similor.
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And it iy understood and wteeed betweni said partiey that ime iy of the vssence of ths contract, and in case the buyer shall {ail to maks the
payineiits above requited. or < ol thean, punctuatly within ten days of the time hnuted theretor, or fail 1o keep any agreemnent herein contamed, then
the seller at his vption shall have the following rikhts: €1} to declare this contract null and void, (2) to declaty the whole unpaid grincipal balatie ol
baied prarchase price with the inferest theteon at once due and payable andjor ¢3) to forvelose this confract by suil it equity, amnd in any of auch cases,
ali rights and interest created or then eristing in tavor of the buyre ax adainst the sellis hereander shall utterly vease and deteemine and the cight ta the 3
possession of the premizes above dvsctibied and all other rights scquired by the buyer hereunder hatl revert to and tevest in said seller withoul any act T "’F;‘“A‘f-""\ffl"(‘vﬂfh“"~'
of te-entsy, vr any uther act of snid selier to be periorned and without any right ol the buye of return, reclantion vr comperisation lor moneyvs paid . : 1 HEER YR
on account of the purchase of said property an abslutely. falty and perfectly ax it this conteact and such payients had never been made; amd in case e 1 0oy vy Hi
ol such dedault all payments theretofore made on this confract are to be tetained by and belond tw said seller an the ageeed and reasunable rent of said E i H . g B S
promises up td the time of such detault, And the said seller, in case of vach delault, shall have the right immedistely, or af any time theiealter, fo '
enter upor the land soresaid, without any process of law, and tahe immediate pussession thereol, tugethee with all the imptovements and apputtenances
theteon ur theeeto belongind,

., The buyer further agrees that lailure by the selier at any time to require performance by the buyer ol any provision hereol shall in mo way affect
his right hereunder to entorce the same, nor shall any waiver by said scller of any breach of any provision hereol be held to he a warver ol any suc-
cecding breach of any such provision, or av o wawer ol the provision itsell,

Any payment made under the terms of this contract which are mote than § days late shall be penalized by 5.00 fate fee charge. F g
this clause, any’payment postinarked on or before the Sth day after the due date shall in- r.:nnsi(leu-(l cu’r‘u-n!. ed by $3.00 fate fec charge. Fot purpases o

The true and actual consideration paid lor this transler, stated in terun of doltars, is § 905 00 . @However, the actual comid-
eration consists of or includes other propecty or value given or promised which s :’,;':l,:’,lm,t consideration (indicate which).®

In case suit oe action is instituted ta loreclose (his contract or to enforce any of the pruvisions hereol, the buyer agrees to pay such tum as the
court may adjudge reasonable as attorney’s: fees to be allowed plaintift in said suit or activn and il an appeal is taken from any judgment or decree
of lh7 terial court, the buyer lurther promises to pay such sum as the appeliate cour’ shall adjudge reasonable as plaintitl's attorney's leen on such
appeal. )

In construing this contract, it is uyldcntood that the seller or the buyer may be more than one person; that if the context so tequires, the singu-
lar pronoun shall be taken fo mean end include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes shall
be made, assumed and implied to meke the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors.

NOTE~~The sentence between the symbols (), if not applicable, should be deleted, See ORS 93.030).
STATE OF OREGON, STATE OF OREGON, County of «uak.rnomah e ) 88

) ss.

County of R
ounty ) HRLTIRoRan Personally appeared ..........c... oo and

............ 1/6 e vaneng 1976.

Personally appeared the above named.........cn
Aredric.uichael. loomoth

day. keurie Loomoth .

....and acknowledged the foregoing instru-

fhelr. ... voluntary act and deed.

(OFFICIAL .ot
SEAL) - -
~ = Notarx Bublic-for Oregon

wohn. loling
each for himself and not one for the other, did say that the former is the

“rep . president and that the latter is the
SECIELHTY OF .ot

Goaunice ft , & corporation,
and that the seal abfixed to the foregoing instrument is the corparate seal

...who, being duly sworn,

of said corporation and that said instrument was signed ard sealeéd in be-"

half of said corporation by authority of its board of direciors; and éach ol
them acknowledged said instrument to be its voluntary act and deed.
B

. (OFFIGIAL
i SEAL)"

Notary Public for Oregon

tansmentt

ginded

iy \LLMo sgmbuision axpires .9/ 24 /77

. Seation { ‘nl%hu{)‘ter 618, Oregzon Laws 1975, provides:
A Afi “inktruments’ contracting to convey fee title to any real property, at u time more than 12 months from the date that the instrument is exe-
cuted and thé parties are bound, shall be acknowledged, in the manner provided for ncknowledgment of deeds, by the owner of the title being conveyed,
Sueh’ im}g‘trurl\)\ents. or n_memorandum theteof, shall be recorded by the conveyor not later than 15 days after the instrument s exccuted and the parties are
bound thereby,
“{2) Violation of subscction (1) of this section is n Class 1B misdemcanor.” - . -t .

My commission expires: ) 9/2’-}/?‘? .

(DESCRIPTION CONTINUED)
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