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11082 CONTRACT—REAL ESTATE
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THIS CONTRACT, Made this A0 day of . , 19 770, between

ATy

after called the seller, and e et e s
W 3 14 . g : Taurie T e X
'H.'.L (’dl’ lC I'I;Ch,de.l o Jay ‘L'.dul e L ouncth , hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and theé)fyer a{g]rees to purchase from the seller all of the following de-
ERERR NN e :

scribed lands and premises situated in L bl County, State of . 1€ ., to-wit:

Lots 4 & 5, Block 21 Uragon ¥Fines

¥

Subject to underlying developeuent contract.

COMUNICEPT CORPORATION, an Oregon Corpuration, 712 S.W. Salmon, Portland, Oregon $7208, herein-

T 8

the above described lard is sold exclusive of any and all mineral, gas or oil rights, which rights are to remain vested
in the title of Comunicept Corporation. This sale is made for the sum of

ve hundred.ninety & n0/100==-r=zrmm===Dollars (8.1 590.00 .

. (hereinafter called the purchase price), on account of which . Thirty & .no,/l 00mmmmmm e e e e

Dollars (53 «V0 ) is paid on the execution hereot (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price (to;wit: § 1, 5.60 00, ) to the order

of the seller in monthly payments of not less than.. Thirty & ...nQ/J.-.QO."""""‘7‘.:""','7."'7.'7'7"".?7".““:‘. .

/12th of annual real te tax

1§ 59

4
¥
i
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payable on the . 1 5. day of each month hereafter beginning with the month of ... £.€R. .
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of D3 per cent per annum from

...... 1/8/7 until paid, interest'to be paid. ..Incla. ... . ... and¥* ?&mﬁﬁxﬁ

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract,

The buyer warrants fo and covenanty with the seller that the real property described in this contract is
w(A) primarily for buyer's personal, family, household or adricultural pgrposes,

fﬂxxexmmmxx@rxka'xxmmx%@ww@}mmmxmmxmmﬁxx

The buyer shall Se entitled to possession ol said_lands on - . . 7. , and may retain such possession so long as
he is not in delanlt under the terms ol this contract. The buyer agrees that at all times he will keep the buildings an said premises, now or herralter
erected, in good condition and repair and will not suffer or permit any waste ar strip thereot; that he will keep said premises lree lrom mechanic’s
and all other liens and save the setler harmless therelrom and teimburse seller for all costs and attorney’s fres incurred by him in defending agdainst any
such fiens: that he will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal fiens which here-
after lawlully may be imposed upon said premises, all promptly belore the same or any part therenf become past due: that at buyer's expense, he will

insure and keep insured all huildings now or hereafter erected on said premises against Joss or damagde by fire (with extended coverage) in an amount

not less than § a4 s = pan e o f Q@ COMIPANY OF COmMpanies satislactory to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and Wl policies of insurance to be delivered to the selfer ax soon ay insured. Now il the buyer shall tail to pay any
such liens, costs, water rents, taxes, or charfes or to procure and pay for such imsurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to
the seller for buyer’s breach of contract.

The seller agrees that at his expense and within Up‘on . Pam'}?nm rhlﬂu.—'ﬁ“«lﬂ-m Qﬁ h&QﬂfﬁK‘&&T/a title insurance policy in-
suring (in an amount equal 1o said purchase price) marketable title in and to said premises in the seller on or subsequent (o the date ol this afreement,
save and except the usual printed exceptions and the building and other restrictions and easements now ol record, 1 any. Seller alwo agrees that when
said purchase price is lully paid and upon request and upon surrender of this agreement, he will deliver a good and sullicient deed conveying said
premises in lee simple unto the buyer, hiy heirs and assigns, free and clear of encumbrances as of the date hercol and Iree and clear ol all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said casernents and restrictions and the taxes, municipal
liens, water rents and public charges so ssumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining out, whichever phrate and whichever warronly A) or (B} is not opplicable. 1f warranty {A) is opplicable and if the seller is
a creditor, as such word Is defined in the Yruth-in-Lending Act and Regulation Z, the catler MUST comply with the Act and Regulation by making required disclosures;
for this purpose, uss Stevans-Ness Form No. 1308 or similar unless the confract will become a first lien fo finance the purchase of a dwalling in which event use
Stevens-Ness Form No. 1307 or similar.

Comunicept. COrPe. STATE OF OREGON,

SS.
arteet et v . SELLERSNAMEANDADDRESS County 0.
Fredric M., & Jay L. Toomoth I certi

“Portland, ’97006 B L At . ..day of'. . L19 iy
\SS—567—20-:31/@@ NAME AND ADDRESS SPACE RESERVED ?t' T AN M., and record
Aftar racording return to; FOR ".] book

Comunicept Corp. RECORDER'S USE file/reel numbér.........\,
Record of Deeds of sai

Wifness my hand qnd seal of

NAME, ADDRESS, ZIP County/affixed. )

Until a change is requested all tax statements shall be senl to the following address.

" Recording Officer
Deputy
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And it s understaod and adreed between asid parties that tinte is ol the essence of this contract, and in case the buyer shall lail (o oske the
payments above cequired. of any of them, punctually within ten daye of the time hmited theeetor, or tail 1o keep any agrecrnent herein conteiwd, then
the seller at by oplion shall have the follos mg dghts: (1) 1o declace this contract null and soid, (2) to declare the whole unpaid principal batance ol
said purchase price with the ntereat theteon at once due and payable and Jor (4] to foredlose this contract by suit o equidy. amd i any ol such cases,
all rights and intetest created or then existing in lavor of the buyer as againat the seller hereundsr shadl utterly ceiane and deterntine and the right to the
puasession ol the premises above described and all other tights avquired by the buyer heteunder shall revert (o and revest an said seller without any act
of te-entey, ot any other wct ol sid acller to be pestormed and without any right of the buyer ol return, reclamation or cutnpensation tor monsys pand
on account Ul the purchase ot aaid propetty as absolutely, fully and pestectly as it this contiact and such payments had never been made! and in case
ol sech default pll payments thetetolore 1 wre 10 be setained by and belong (o said seller as the agroed und teasonable rent ol sand
premises up to (he time of such delault. And the said reller, in case of such default, shall have the nght innediately, or ot any time therealter, to
enter upon the land aluresaid, without any process ol law, and take immdiate possession thereol, together with all the improvements and apputicnances
thervon of' thedetu belonging.

The buyer lurther agrces that failure by

L. he seller at any time (o require peitormance by the buyer of any provision hereol shall in no way affect
his right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision hereol be held to be 4 waiver of any suc-
ceeding breach of anv such provision, or 4s & waiver uf the provision itsell,

nade on this contract

Any -payment made under the terms of this contract which ave more than § days late shall be penalized 1 5,00 1. ¢ d
. ¢ ¢ e . ate fee charge. Se
this clause, any payment postmarked on or belore the §5th day alter the due date shall ":r C()nyi(lrrml‘ru’lrrnll. ol by ot e dee charge. Kor purposes of
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The true and actual consideration paid for this transier, stated in ter:ns of dollars, is § . . MHowever, the actual consid-
eration consists of or includes other property or value given or promized which is part ol the

the whole  consideration (indicate which).(0)
I case suit or action is instituted to foreclose this curtract or 1o enlorce any ol the provision:
court may adjudde teasonable as attorney’s fees fo be allowed pla
ol the tria

it an appeal is taken from any jud{}mrn! or decree
i ! court, the buyer lurther promises to pay such sum zs the appellate court shall adjudge ressonable as plaintiil's attorney’s fecs on such
appeal.
In construing this contract, it is understood that the seller or the buyer may be more than one person; that if the contest so requires, the singu-
lar pronoun shall be taken to mean and include the plural, the masculine, the ferninine and the neuter, and that generally all grammatical changes shall
be made, assumed and implied to make the provisions hereof apply cyually to cory: i and fo individual:

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-

dersigned is a corporation, it has caused its corporate name to be signed-and its corporate seal affixed hereto
by its officers duly authorized thereunto by orderpof its board of directors,

fodie uclosl Joor

g s hereol, the buyer agrees to pay such sum as the
intif! in said suit or achion and

. ; g LR FORM No.
_ 1| A ,

NOTE—The senfence betwesn the symbols (), if not appliccble, should be dalsted,
STATE OF OREGON,

1174
Soe QRS 93.030).

STATE OF OREGON, County of....... A AAR
County of

Ve ] NS 3. S R
L/

Personally appeared

. who, being duly sworn,
. each for himselt and not one for the other, did say that the former is the

Personally.uppaared he above name

vkl e PRA TR |

. R president and that the Iatter is the
wev b Tmavae b g ORI o

) ‘. N 'l AANAADA e Curs, . 1w 0. 8_cCOrporation,
LT ’af’,d“"fk""""h’déed the foredoing instru- and that the seal all’xed to the iorcgo’ng instrument™s # :a»co'rpozgte,seal
mént to be. CoAW voluntary act and deed, ‘of said corporation and that said instrument. was:sigried drid sealed'in be-
ot T A S half of said corporation by authority of its board of directors; and each of

. e B them acknowledged said imstrument to be its voluntary ‘act and .deed. -

.  Belore ry p o/ ’m RS I
(OFFICIAL . (= )4
wSEAL) ii |\

)
TR
h \Not{l\i;y {’ublic {or Oregon

o Notary Public for Oregon /
e ,VI.!'I)'Jgofnmision expires //2—“)“/7 7

. My commission expires: ?’/ }‘( —,}7 7
o B —7 . " =
Section 4 of Chupter 618, Orexon Laws 1975, provides: * Rl

. (OFFICIAL
“+ ' SEAL)

V4
(1) All instruments cuntracting to convey fee title to any real pruperty, at u time more than 12 nmonths from the date that the inslrum:.-nt is exe-
cuted and the parties are bound, sholl be acknowledged, in the manner provided for acknowledgment of deeds, by the owner of the title being conveyed.
Such lm;‘trumu\!u. or a memorandum thereof, shall be recorded hy the conveyor not later than 15 days after the instrument is exccuted and the parties are
bound thereby. T e
+(2) Violation of subsection (1) of this section is o Class 13 misdemennor” -

)

(DESCRIPTION CONTINUED)

7 OF OREGOMN, COUNTY OF KLAMATH; ss.

i for record otRNREBERERE..

this . 9th day of . March
d

A D9

suly recorded in Vol, , of .Durbs

FEE 3

By\ R &




